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MORTGAGE
THIS MORTGAGE ("Security Instrument'} is given on JANUARY 18 ,
1999 . Tk mortgagor is  JOHN B, MURPHY AND JOANIE T. MURPHY Q

("Borrower"”). This Security Instrument is given to

FT MORTGAGE COMPANIES(| J/B/A MNC MORTGAGE , which is organized and
existing under the laws of KANSAS and whose address is
800t NORTH STEMMONS FREEWAY, GALLAS, TEXAS 795247 ("Lender").
Borrower owes Lender the principal sum of

TWO HUNDRED TWENTY FOUR THOUSAND _AND NO/100 Dollars
us. s 224 ,000.00 ). This debt is evidenced by Borrower's note dated the same date
as this Security Instrument 'Note"), which’ wrovides for monthly payments, with the full debt,
if not paid earlier, due and payable on  FEBRUARY 1,2014 . This Security

Instrument secures to Lender: (a) the repayrient of the debt evidenced by the Note, with
interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragrap'i 7 to protect the security of this Security
Instrument;, and {c) the performance of Borrower's 'covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrovver does hereby mortgage, grant and
convey to Lender the following described property locaied in.— COOK
County, Hlinois:

FOR LEGAL DESCRIPTION, SEE SCHEDULE "A" ATTACHED HERF10 AND MADE A PART HEREOF,

AN' 12- 0% - 3277-011 ¢ 12-0%-327-012_

Lawyers Title Insurance Comoratiod ‘ﬁ,

which has the address of 6623 N XKENNITH . CHICAGO ,
[Street] {City)
Hinois 60646 ("Property Address");

[Zip Cedel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Secuirty Instrument All of the
foregoing is referred to in this Security Instrument as the "Property.” '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that Property is
ILLINOIS-Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (poge 1 of B pages)
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SCHEDULE A ??14933?

Page Jof ¢

LEGAL DESCRIPTION:

LOTS 11 AND 12 IN BLOCK 2 OF LANE FOREST PRESERVE ADDITION TO CHICAGO, A SUBDIVISION OF
THE FAST 10 ACRES OF LOT 3 OF D.L. FROTERTS SUBDIVISION OF THE SOUTHWEST FRACTIONAL 1/4 OF
SECTION 3, TOWNSHIP 40 NORTH, RANGE 13 ZAST OF THE THIRD PRINCIPAL MERIDIAN, SOUTH OF THE
INDIAN BOUNDARY LINE, IN COOK COUNTY, ILLINOIS. ’

9629593
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4. Charges; Liens. Borrower shall pay al S, assessments charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold
payments or ground rents, if any. Borrower shall pay these obligations in the manner provided in
paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person
owad payment Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agresment satisfactory to
Lender subordinating the lien to this Security Instrument If Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may
give Borrowe: a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actiuns-set forth above within 10 days of the giving of notice.

5. Hazard ¢ Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected un the Property insured against loss by fire, hazards included within the term
"extended coverage < end any other hazards, including floods or flooding, for which Lender
requires insurance. This irsurance shall be maintained in the amounts for the periods that Lender
requires. The insurance ‘currier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall ot be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may,-a* Lender's option obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 7.

All insurance policies and renewals. shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall havethe right to hold the policies and renewals. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower sha give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if rot made promptly by Borrower.

Unless Lender and Borrower otherwise agree 'n writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if (thy. restoration or repair is economically feasible
and Lender's security is not lessened. If the restoratinn. or repair is not economically feasible or
Lender's security would be lessened, the insurance procreds shall be applied to the sums secured
by this Security Instrument, whether or not then due, wiih any excess paid to Borrower. If
Borrower abandons the Property, or does not answer witiin 20 days a notice from Lender that
the insurance carrier has offered to settle a claim, then i.ender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore tn¢ Froperty or pay sums secured
by this Security Instrument, whether or not then due. The 30-diy neriod will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any appicalion of proceeds to
principal shall not extend or postpone the due date of the monthly payrients referred to in
paragraphs 1 and 2 or change the amount of the payments. If under paragrawn 21 the Property
is acquired by Lender, Borrower's right to any insurance policies and proceads-resulting from
damage to the Property prior to the acquisition shall pass to Lender to the exient of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within sixty days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control. Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 3 of 8 pages)
LP392C 07/95
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15. Governing Law; Severablllty This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. iin the event that any provision or
clause of this Security Instrument or the Note conflicts with applacable law, such conflict shall not
affect other provisions of this Security Instrument or the Note \ENhICh can be given effect without
the conflicting provision. To this end the provisiosn of this Seucnty Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this
Security Instrument. [

17. Transfer of the Property or a Beneficial Interest in Borrower If all or any part of the
Property or any interest in it is sold or transferred (or if a benefucual interest in Borrower is sold
or transferred and Borrower is not a natural person) wnthout Lender's prior written consent,
Lender may, at its option, require immediate payment in full of aII sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender ‘excrcises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a periad of not less than 30 days from the date|the notice is delivered or mailed
within which Borrowen must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums piwr to the expiration of this period, Lender may invoke any remedies
permitted by this Security” Instrument without further notice or démand on Borrower.

18. Borrower's Right to- Reinstate. If Borrower meets certam conditions, Borrower shall
have the right to have enforcemsnt of this Security Instrument discontinued at any time prior to
the earlier (a) & days (or sucii other period as applicable law may specify for reinstatement)
before sale of the Property pursuait io any power of sale contalned in this Security Instrument;
or {b) entry of a judgment enforcing-thiz Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then vwouid be due under this [Securlty Instrument and the Note
as if no acceleration had occurred; (b) curés any defauit of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument including, but not limited to,
reasonable attorneys’ fees; and (d) takes such ‘action as lender may reasonably require to assure
that the lien of this Security Instrument, Lender's'rights in the Property and Borrower's obligation
to pay the sums secured by this Security Instrument_snall contmue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the ol aatlons secured hereby shall remain
fully effective as if no acceleration had occurred. Howewr thls right to reinstate shall not apply
in the case of acceleration under paragraph 17. !

19. Sale of Note; Change of Loan Servicer. The Note o a partial interest in the Note
{together with this Security Instrument) may be sold one or mcre times without prior notice to
Borrower. A sale may result in a change in the entity tknown as‘ the "Loan Servicer') that collects
monthly payments due under the Note and this Security Instrument. ' Thare also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note It -ther=a is a change of the
Loan Servicer, Borrower will be given written notice of the change in accordsnce with paragraph
14 above and applicable law. The notice will state the name and address of the raw Loan Servicer
and the address to which payments should be made. The notlce will also “rentain any other
information required by applicable law. ‘

20. Hazardous Substances. Borrower shall not cause or permlt the presence, -use, disposal,
storage, or release of any Hazardous Substances on or in the Property Borrower shall not do,
nor allow anyone else to do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentences shall not apply[to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or pr:vate party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If
Borrower learns, or is notified by any governmental or regulatory authority, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.
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As used in this paragraph 20, "Hazardous Substances" are those substances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under paragraph 17 unless applicable law provides
otherwise). The notice shall specify: (a) the default; {b) the action required to cure the
default{c) a date, not less than 30 days from the date the notice is given to the Borrower, by
which the defuult must be cured; and {d) that failure to cure the default on or before the date
specified in ie notice may result in acceleration of the sums secured by this Security
Instrument, foiesiosure by judicial proceeding and sale of the Property. The notice shall
further inform Buirower of the right to reinstate after acceleration and the right to assert in
the foreclosure procrailing the non-existence of a default or any other defense of Borrower
to acceleration and torec’osure. If the default is not cured on or before the date specified
in the notice, Lender &t/ its option may require immediate payment in full of all sums
secured by this Security Instiument without further demand and may foreclose this Security
Instrument by judicial proceeirg. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided i'i this paragraph 21, including but not limited to, reasonable

attorneys’ fees and costs of title =vidence.
22. Release. Upon payment of allsums secured by this Security Instrument, Lender shall

“release this Security Instrument without zhirge to Borrower. Borrower shall pay any' recordation

" costs.

23. Waiver of Homestead. Borrower waives all right of homestead' exemption in the Property.

24. Riders to this Security Instrument. If ofe or more riders are executed by Borrower and
recorded together with this Security Instrument, ths covenants and agreements of each such rider
shall be incorporated into and shall amend and suppiement the covenants and agreements of this
Security instrument as if the rider(s) were a part of ‘his_Security Instrument. { Check applicable
boxies) ) '

[ ] Adjustable Rate Rider | ] Condominium Rider [] 1-4 Family Rider
| | Graduated Payment Rider | ] Planned Unit Development Rider [_ | Biweekly Payment Rider

| ] Balloon Rider [ ] Rate Improvement Rider | ]/second Home Rider

[ ] Otheris} {specify)
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