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THIS IS A JUNIOK MIRTGAGE

EQUITY CASH LINE
MORTGAGE 0760228422
THIS MORTGAGE is made this 18T dayof  FEBRURRY 1999
between the Mortgagor, GARY JARZEN AD DONIELLE M JARZEN, HUSBAND AND WIFE

(hziwin "Borrower™), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender”).

WHEREAS, Barrower is indebted to Lender in the pnincipal sum of SEVEN THOUSAND EIGHT HUNDRED

AND NO/100 Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement 4nd Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indek.cdness, if not sooner paid, due and payable on
FEBRUARY 1, 2009.

TO SECURE to Lender the repayment of the indebtedness evidencea Ly the Note, with interest thereon, the
payment of all other sums, with interest thereon, advariced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrowe: herein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located'in the County of cook ,
State of lllinois:

SEE ATTAHCED LEGAL

pP.I.N. #: 31-07-402-004
which has the address of 42 CORINTH DRIVE, TINLEY PARK, IL 60477

(herein “Property Address"),
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™ .Unless Lender and Borrou MrQ Eeﬁ'l LQJ AnLace C;:Q Egll\é applied to restoration or

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date nofice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's opticn
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resuiting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately

prior to such sale or acquisition.

5. Preservatiori .and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Boriov.er shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Froraity and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on a w¥tin a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under thz declaration or covenants creating or goveming the condominium or planned unit
development, the by-laws and ceulations of the condominium or planned unit development, and constituent
documents. If a condominium Gi planned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants and sareements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreemeiits of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security, If Eoriower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding 's ommenced which materially affects Lender's interest in the
Property, including, but not limited to eminent aoinain, insolvency, code enforcement, or arrangements oOf
proceedings involving a bankrupt or decedent, then Lensier at Lender's. option, upon notice-to Borrower, may make
such appearances, disburse such sums and take such actior-as is necessary t0 protect Lender’s interest, including,
but not limited to, disbursement of reasonable attorney's fees ard entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by ev<ry term, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A detauit-or delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a default ymaar this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any supeiior mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject tu the provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder ¢ any superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that sup arior mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the expiess written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon,-shail become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to oftier terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principai.under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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e .14, Uniform Mortgage; LJVMnQaE; EvlrQ’ll/AuLCoer Qﬁa%bines uniform covenants

for nationa! use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be govemned by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shali not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions gf the Morigage and the Note are declared to be severable.

»

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof,

A

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by thiz Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prioi to-ine sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option tc arcelerate if, prior 10 the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reach-agreement in writing that the credit of such person is satisfactory 1o Lender and Borrower
or such other person pays-u'-expenses incurred by Lender to assume that the lien of this Morigage and Lender's
interest in the Property shali.continue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's si.ccessor in interest has executed a written assumption agreement accepled in
writing by Lender, Lender shall rel<ase Borrower from all abligations under this Mortgage and Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shiill provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the SUms declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, withzat-further notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secures the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Proviaed Borrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the £quity Agreement and Promissary Note, including the
covenants to pay when due any sums secured by this Mortgagz, .ender is obligated from time to time and upon

demand of Borrower to advance such additional sums requesteu Ly Borrower up to the total face amount of this -,
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 15 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants tc pay when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower &S arnvided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, nat less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) that failure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum seciired by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inforin Borvower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence.of a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or before the date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be nnmediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's

fees,
1860CL Page 5 of 6 11/94
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_ STATE OF ) )
}) 8§ ¢ S

CCQUNTY QF ) -
I, )ﬂkoﬂw’/y M. é’mdme‘/ , a Notary Public ‘]m arg_for-said county and
state, do hereby certify that _ GARy J ARZ&,
| personally}mwntonetobethesanepersm(s) whose
name (s} / & subscribed to the foregoing instrument, appeared before me this day
in person, and acknowledged that ___he signed and delivered the said instrument as
free and voluntary act, for the uses and purposes therein set forth.

Given under mv pmﬁmeﬁfﬁﬁal, is J £y day of JMM%L 19597,
My Commission THY M GIANONE

NOTJ’ 7 PUBLIC, STATE OF ILLINOIS
MY O amSSION EXPIRES: 12/26/01
500060 o
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1408 H99003423 HE

STREET ADDRESS: 42 CORINTH DR

CITY: TINLEY PARK COUNTY: COOK
TAX NUMBER: 31-07-402-004-0000

LEGAL DESCRIPTION:

u

THAT PART OF LOT (¢ IN BLOCK 4 OF THE ODYSSEY CLUB PHASE 1, A PLANNED UNIT
DEVELOPMENT, BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 AND THE NORTHEAST
1/4 OF SECTION 7, TCWIEHIP 35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHEAST CORNER OF SAID LOT 4; THENCE SOUTH 0 DEGREES, 03
MINUTES, 20 SECONDS WEST, ALCYZ THE EAST LINE OF SAID LOT 4, A DISTANCE OF 42.67
FEET TO THE EASTERLY EXTENSION (¢ THE CENTER LINE OF A PARTY WALL AND THE POINT
OF BEGINNING; THENCE SOUTH 89 DECRFES, 54 MINUTES, 13 SECONDS WEST, ALONG SAID
CENTER LINE, 126.00 FEET TO THE WESZ LINE OF SAID LOT 4; THENCE SOUTH ¢ DEGREES
03 MINUTES 20 SECONDS WEST, ALONG ThE ¥aST LINE OF SAID LOT 4, A DISTANCE OF
30.00 FEET TO THE WESTERLY EXTENSION OF THE CENTER LINE OF A PARTY WALL; THENCE
NORTH 89 DEGREES, 54 MINUTES, 13 SECONDS EAST, ALONG SAID CENTER LINE, 126.00
FEET TO THE EAST LINE OF SAID LOT 4, THENCE NORTH 0 DEGREES, 03 MINUTES, 20
SECONDS EAST, ALONG THE EAST LINE OF SAID LOT 4. A DISTANCE OF 30.00 FEET TO THE
DOINT OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

LEGALD KBA 02/11/99
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[Space Above this Line for Recording Data]
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UnNiT ~EVELOPMENT RIDER is made this 1ST dayof FEBRUARY , 1999
and is incorporated into and skl be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument’) of the same date, given by the undersigned (the "Borrower") to secure Borrower's

Note to

»ID AMERICA BANK, FSB. (the "Lender’) .

of the same date and covering the Proper'y described in the Security Instrument and located at:

42 CORINTH DRIVE, TINLEY PARK, IL 60477
roperty Address)
The Property includes, but is not limited to, a pacel of land improved with a dwelling, together with other such
parcels and cestain common areas and facilities, as described in

(the "Declaration"). The Property is a part of a planned unit dévélopment known as
ODYSSEY CLUB-GREENV IEW

[Name of Planned Unit Develonment]
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Oviners Association") and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in.the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under.ine PUD's Constituent
Documents. The "Constituent Documents" are the: (i) Declaration; (i) articles of incorparsiaen, trust instrument or
any equivalent document which creates the Owners Association; and (i) any by-laws or other nies or regulations of
the Owners Association, Borrower shall promptly pay, when due, all dues and assessments impesed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
catrier, a "master' or "hlanket" policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term gxtended coverage," then:

0] Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.
MULTISTATE PUD RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/90
1099 1/95 Page 1 of 2
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master or blanket policy,

In the event of a :distnbutfon of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and

shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
€xcess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the

Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

E. Lender's Prior Carsont., Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subsivide the Property or consent to: ,

(i) the abandonment or “Grmination of the PUD, except for abandonment or termination required by law in

the case of substantial destrustion by fire or other Casualty or in the case of a taking by condemnation or
eminent domain: ‘

(i) any amend::ment to any provisicn of the "Constituent Documents® if the provision is for the express
benefit of lender.

(ifi) termination  of professional manageracnt and assumption of self-management of the Owners

Association; or
I

(iv) any action which would have the effect of renderiro the public liabifity insurance Coverage maintained by
the Owners .iAssociation unacceptable to Lender.

I

F. Remedies. If Borrower does not pay PUD dues and assessrents when due, then Lender may pay them.
Any amounts disbursed Iby Lender under this Paragraph F shall become 24gitional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear

BY SIGNIN OW, Borrower, ceepts and agrees to the terms and Provisions containedin this PUD Rider.

Seal) Seal)
-sorrower =T -Borrower

&/‘7 — EgSeaI) Seal)
y 0 -Borrower -Borrower

1099 1/95 Page 2 of 2
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