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AFTER RECORDING.MAIL TO: | /’/’ /’ /’ /l /m /’ / !/ ’m
Clenview State Bark s | %
‘800 Waukegan Road ‘e, \ ‘%ﬁ A

Gienview, IL 60025 .

LN# 3046467

[Space Above This Line For Recording Data]

"0
MORTGAGE e
THIS MORTGAGE ("Security Instrument”) is given on February 3. 1999 . The mortgagor is
. Jeffrey Manson and Juli< L-"Manson. Husband and Wife
-
("Borrower"). This Security Instrumerit isigiven to  Glenview State Bank
| , which is organized and
¢xisting under the laws of .~ “the State of 111ingis , and whose address is
800 Waukegan Road. Qlenview, IL 60075
_7—- ("Lender"). Borrower owes Lender the principal sum-af  Sixty Five Thousand Six Hundred Dollars and no/100
CQ (U.S. $65.600.00

Dotlars

). This debt is evidenc:d ov Borrower’s note dated the same date as this

Security Instrument ("Note"), which provides for monthly pavinents, with the full debt; if not paid earlier, due

and payable on March 1, 2014 This Securitv Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, ana 7l renewals, extensions and modifications

\/\ of the Note; (b) the payment of all other. sums, with interest, 2d+anced under, paragraph 7 to protect the

security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements

under this Security Instrument and the Note. For this purpose, Borrower-decs hereby mortgage, grant and
convey to Lender the following described property located in Cook

. e s . _  County, Hlingts:
unit 161 a together with its undivided percentage interest in the cbmmon e

Tgiis in quincy park number 3
condominium as delineated and defined in the declaration recorded as document nunber 21840377, in the east 1/2 of
the northwast 1/4 of section 24, township 42 north, range 11, east of the third principel meridian, in cook
county. i1linois.

| ér\/ 03-24-102-013-1241

which has the address of 1366 Quaker Lane, #161 A R Prospect Heights
[STREET] [CITY]
Hlinois 66070 ("Property Address");
[ZIP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note,
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground r*nt;, if any. Borrower shall pay. these obligations in the manner provided in paragraph 2, or if
not paid in that-manner, Borrower shall pay them on time direcily to the person owed payment. Borrower
shall promptly farish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments diiectiv, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall yrorantly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in vrifiog to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests il cood faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’z opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an'agreciment satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines (aat a=y. part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender ‘may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. EBorcwer shall keep the improvements now existing or hereafter
erected on the Property insured against loss by Ti‘e, hazards included within the term "extended coverage”
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the perieds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower curject to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property. i« accordance with paragraph 7.

All insurance policies and renewals shall be acceptable: tr'-Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and rerewls. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and reaewzi notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lend:r may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds. shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender’s security is not lessened. If the restoration or repair is not economically fasivle or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured byibis Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons. bz Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered o settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent.of the sums secured by this Security Instrument- immediately prior to the
acquisition. '
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. -

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of th¢ Froperty in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree fit writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by tivs Security Instrument whether or not the sums are then due.

If the Property 15 ab:ndoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award.or s=ttle a claim for damages, Borrower fails 1o respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. :

Unless Lender and Borrower otherwice agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearanz2-By Lender Not a Waiver.  Extension of the time for
payment or modification of amortization of the sums sseured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors in interest, Lender shall not be rejuired to commence proceedings against any
successor in interest or refuse to extend time for payment-or.otherwise modify amortization of the sums
secured by this Security Instrument by reason of any deman¢ riae by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercisingary right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenant:-apd-azreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does noi-cxecute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borower’s. interest in the
Property under the terms of this Security Instrument; (b) is'not personally oblizuted to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borroiver may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Securi.y Instrument
or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law w'ich sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any ptepayment charge under the Note.
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable @ toxic petroleum products, toxic pesticides and herbicides, volatile solvents, marterials
containing” asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental .aw" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, 'safety or environmental protection.

NON-UNIFOKM _OVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Keredies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrapb-17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the-sction required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Buirower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclasure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existen.~c-of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not ruared on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may loriclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expernses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited (o, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Security 'nstrument, Lender shail release
this Security Instrument without charge to Borrower. Borrower shall pay anv recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead eZ:exrtion in the Property.

24. Riders to this Security Instrument. If one or more riders are execuied )y Borrower and recorded
together with this Security Instrument, the: covenants and agreements of each sach rider shall be
incorporated into and shall amend and supplement the covenants and agreements 51 this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es))

D Adjustable Rate Rider Condominium Rider D 1--4 Family Rider
|:| Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

I:I Other(s) [specify]

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90

ISC/CMDTIL//0894/3014(0950)-L PAGE7 OF 8 5
‘ W h



UNOFFICIAL COPY :

N A

840 84DVd T-(0660)¥10£/+680// TLLAWD/ISI
06/6 v10¢ WHOA INJANELSNI WHOJINN DN THA/VIANA-ATIHAVA A TONIS--SIONITTI

L]
% 52009 11_“MLAU3|Y
. peoy UBDI¥NeM (08 :ssaippy
NIMO NV¥3IHS  :Aq pasedaid sem juammnnsu snpp

:5211dx9 UOISSTUNIOD Ay

SI) ‘B9s [BIO1JJ0 PUR pUeY AUI I9PUDN UIALD

; ,//’_,J ‘gHOJ 135
utatary sesodind pue sasn oyl 1oy/f108 m#—mlm rat ooy JLayl SE JUDWINNSU] PIes 2yl PaIdAl[ap
pue pausis [y 1Bq1Padpajmowyoe pIe ‘uosiad wr Aep siyp awr a10j0q paresdde “Juswmasul

Suwofaro) ayp o paqipans (s)oweu ossoyzs (Myuosiod sures ) 2q 01 3w 0] umowy Ajfeuosiad

& )?Zn/)O C/Vl///7 WOSUnW "7 aL|n{ pue uosuel AsJjjap
S 0 f £ [

1o AJ1M92 AQa1ay op Jle)s pue-K){moa pres 1oy pue uf o1 C/{g B //)//)&u/] m I

:ss fyuno) ’}{ ‘ ‘ )/X"[\ 0 ALVI1S

[uawSpaAompy a4 sury sy, sopg 3a1ds] =

JIMOHHOd-
{1vas)

YIMOYYOY-
(1vds)

ddAM0HH0g- UOSUBW "7 3Lfpr
(1vas) ~<orAIR /(X S_;m;ox ¥

YIMOTIOH- uosuel AF1Lim0

(Tvas) A___,\,%/ %
1SS M

‘1 YllM PapIodal PUe IIMOLIOY AQ PINOaXa ($)I9pL1 AUe Ul pue juaurnnsuy AJLIndag STyl Jo § Y3noly
[ sa8ed Ut paureIuoo SJUBULADD pUR SULID) ) 0} $3313e pue s1dadoe JamoLiog ‘MO ONINDIS AH

LGV Im0E, #N]

g’ N ] LI Bopy
[ '.JEX‘.L([?:{;":
t; Ay,




UNOFFICIAL COPY

AP# LN# 3046467
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this -3rd  dayof February, 1999 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Note to  lenview State Bank
(the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:

1366 Quaker Lane, #161 A,Prospect Hejghts.IL 60070
[Property Address] :,);i
L4
The Property includes a unit in, together with an undivided interest-in the common elements of, a

condominium praject known as: .
QUINCY PARK-#UHBER 3 CONDOMINIUM }(“.”:fi

[Name of Condominium Project] -z

‘e i
(the "Condominium Project”).” If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or
shareholders, the Property also-inciudes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interet.

CONDOMINIUM COVENANTS. (Ir addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coven-.n? and agree as follows:

A. Condominium Obligations. Borrow:r shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. Tae "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Frajest; (i) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard-Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condomini«in Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periors, «nd against the hazards Lender,
requires, including fire and hazards included within the term "extended coveiage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the raorthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazaid insurance coverage on the
Property is deemed satisfied. to the extent that the required coverage is prov.ded by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covrrage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repar iollowing a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Beirswer are
hereby assigned and shall be. paid to Lender for application to the sums. secured by the.Sesurity
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender. )

D. Condemnation. The proceeds. of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by.
the Security Instrument as provided in Uniform Covenant 10. .

MULTISTATE CONDOMINIUM RIDER--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0195/3140(0990)-1. Page 1 of 2 Form 3140 9/90, Revised 8/91
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