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WINNETKA, ILLINOIS 80083
Prepared by:
RICHARD NASH
031198139 W
MORTGAGE
@ THIS MORTGAGE ("Security Instram:n") is givenon ~DECEMBER 11, 1998 " . The mortgagor is
+JENNIFER L. PHILLIPS, SINZLE. NEVER MARRIED
@ND BARBARA J. PHILLIPS, MARR1IED WOMAN
o8 .,
— ("Borrower"). This Security Instrument is given to ..
KEY MORTGAGE SERVICES, INC. ' -
which is organized and existing under the laws of THE STATL OF ILLINOIS , and whose ,
address is 576 LINCOLN AVENUE e
WINNETKA, ILLINOIS 60093 (wender”). Borrower owes Lender the principal sum of

TWO HUNDRED TWENTY THOUSAND AND 00/100

Dollars (U.S. § 220,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secri*y Instrument (“Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JANUARY 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the INote, with interest, and all renewals
extensions and maodifications of the Note; (b) the payment of all other sums, with interes., ‘advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covensris.and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convev-to Lender the following
described property located in COOK County, Illinois:
UNIT NO. 2 IN THE 1819 NORTH BISSELL CONDOMINIUM AS DELINEAfZD ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 46 IN SUBLIVISION
OF BLOCK 3 OF BLOCK 5 IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 32,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN;
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

Parcel ID #: 14-32-412-024-0000
which has the address of 1819 NORTH BISSELL STREET, #2 , CHICAGO (Street, City],
Illinois 60614 [Zip Code] ("Property Address™);

ILLINOI8-Single,Eamily-FNMA/FHLMC UNIFORM
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UNIT NO. 2 1IN THE 1819 NORTH BISSELL CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 46 IN SUBDIVISION OF
BLOCK 3 OF BLOCK 5 IN SHEFFIELD’ S ADDITION TO CHICAGO IN SECTION 32,
TOWNSHIP 40 NORTH, RANGE 14, EAST oF THE THIRD PRINCIPAL MERIDIAN; ‘
WHICH SURVEY 18 ATTACHED AS EXHIBIT “D” TQ THE DECLARATION OF
CONDOMINIUM RECORDED as DOCUMENT NUMBER + TOEGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVE prgp TO THE USE QF p.. .

AS DELINEATED ON. THE SURVEY ATTACHED To THE DECLARATT

A LIMITED commoy ELEMENTS,

DOCUMENT NOMBER ~ R ON AFORESATD RECORDED ag
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_ this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economi<aily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answe~ within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insrarce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruniex, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowcr ndherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
uader paragraph 21 the Pmperty is acquirad by Lender, Borrower’s right to any insurance policies and proceeds resulting from
-damage to the Property prior to the acquisiuri shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continve to occupy the “ioperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing; which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe:’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on-to~ Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lesder"c good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Znsuument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing th»-action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borroveer’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security-in‘erest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inior:ostion or statements to Lender (or failed & »
to provide Lender with any material information) in connection with the loan evidenced k> the Note, including, but not limited - -
to, representations concemning Borrower’s occupancy of the Property as a principal residence. if this Security Instrument is on a i
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquiies fz< title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants #:d apreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in't%e Property (such asa o=
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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.Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any noaa;ev%%?orgi} this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. '

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferfed and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days froa the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Buerower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Righ. t) Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Irsicument discontinued at any time prior to the earlier of: (a) S days (or such other period as

. applicable law may specify for reipstwrtement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a Jzigment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dus uhder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or-agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorncys’ ees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s righ's in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangea. 'Unon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as "o acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Not= or.a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice tc Eo:rower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the IVnic and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If tle-e is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above arZapplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b: msade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, uss, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoro-<lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall r'o! apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogmizer ic be appropriate to normal
residential uses and to maintenance of the Property.

-Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawzait or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulctory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. :

‘ .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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State of Illinois
County of COO!C,

I the undcrsigned a notary of public in and for said county and state aforesaid, do hereby certify that

Muhrae KQIQ{} , who is personally known to me to be the same
son Mwho execute €‘L{the within  instrument as the  Attorney m  Fact  of
%)arbam ?\q A\ , appeared before me this day in person and
acknowledged that signed, sealed, and delivered the said instrument, as the attorney in fact, as the free

and voluntary act of Liself and of sajd Bocbexea S P \\\P 3

Given under by heod and notarial seal, this \ day of MC, , 19q8.

My commission expires:

! HG‘ L‘ A
B e o

\y Public

POANOTAR JB
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THIS ADJUSTABLE RATE RIDER is made this 11TH day of  DECEMBER, 1998 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate
Note (the "Note") to KEY MORTGAGE SERVICES, INC.

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
1819 NORTH BISSELL STREET, #2, CHICAGD, ILLINODIS 60814

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROYI'R’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THt RORROWER MUST PAY.

ADDITIONAL CCVFNANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MTNTHLY PAYMENT CHANGES
The Note provides for an initial irter2s-rate of 6.8250 %. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAY MENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the (st day of  JANUARY 1, 2004 , and on that day
every 12th month thereafter. Each date on which my interest rat> could change is called a "Change Date. "

(B) The Index

Beginning with the first Change Date, my interest rate will b¢ bas>d on an Index. The "Index” is the weekly average
yield on United States Treasury securities adjusted to a constant maiu-ity of one year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45.4.ys before each Change Date is called the "Current
Index."

If the Index is no longer available, the Note Holder will choose a new .index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
THREE FOURTHS percentage point(s) ( 2.7500%) to the Current InZex. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Dite.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment,

(D)  Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than 8.6250 % or less than
4.6250 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than TWO  percentage points (2.0000 %) from the rate of interest I have been paying for the preceding 12 months.
My interest rate will never be greater than 12.8250 4,

SPF NONCONVERTIBLE ADFUSTABLE RATE RIDER - SINGLE FAMILY - 1 YR TREASURY INDEX (WEEKLY-CMT)

Borrower(s) Initials é’i GJ ﬁ Page 1 of2 Rev. 171197 DPS 5473

N

[
%

3.
AW d T o




a

£

__/” 7 - (ress)
Y S S /77/7 X

‘+ 99152791

wa =  UNOFFIGWL COPY = -

L
> ™
P

Jomolzog - Tamolog -
(Teas) (1ess)
( m)mwoa- s,,IITIIHd, ‘r vava&va emowiog -
[eog

"JOpRY
218y Q[qEISnipy SIp UF PIUTEINOD SIUBUIAOD PR STUIG) 3Y) 0) 530158 puw S)daooe Jamoniog ‘MOTEE ONINOIS Ad

*Jamollog
UO PUPWSP 10 3ONOU JAYNNY JNOYIM UAENYST] AJnoey sTor-£q papruuied sorpewos Aue eyoaw Aww Jopuer] ‘pousd sm Jo
uonexidxs a1 0) Joud sumns 9soyy Avd 0) s[18} Jamoirog J| “IULLINNSU] A)LNDSS ST Aq peInoss swns [[e Aed jsnm Jemoriog
YoIgM UIQIAM PO[IEUE 3O PRISAI[OP ST S010U o) oJep oY) Woly sAup gg weq) sso| jou jo powed & opiacid |[eys eoLOU oy,
"HONRII[IO0R JO 010U JOMOLIOF SAIS [[BYS JOPUT ‘[I1Y T JuswAed 2;evpounmt anmbar ) uondo o1 sas10I9X9 JApUST J]

. Fmum
U3 IOMOMIOf S35BOJRJ JOPUR] SSO[UN JUSWNNSU] AILNSS SIY) PUB 9JON 3y Jopun pajedi[qo 9q O) SNUIUCO [HIM Jomowiog
Jusmns] AJUnoag SIY) Ul pus SjoN o3 Ul apww sjuawsasde pue sastiold gy )32 dooy 0) sase)suml; oy sejudiIqo I8 pUw
Japuar] o} o[qerdecce st jery) Juewaardy vondmnsse ue udis 0) eausysuny) of anher fwm osfe Jopue] -uondnsse vvo] o)
0) JUSSUO 8 JOPUST ©) BONIPUOD B SB 93 I[(BUOSEAI B equa Aew Jopus] ‘mey ojaeunddn Aq popmued jusixe oy of

“Jopur] 0} 9qeidacos st JUWNIIST] AYINSAG ST UL JUAWIAIBE 10 JUBESA0D AUB JO YoBIQ € JO YSU A
1eq pue uondwnsse wso[ o) Aq posreduir aq JOR [[iM AJINS 5, JSPUST IV SSUTEILNAP A[qnIsesal 19puar] (q) pus ‘alajsuer)
o) 0} opem Suraq UM UBO] MIU B JI SB 93IAJSURI] POpUSIUL SY) SjEn|BA 0) Jopud] £q ainbar wonsuwuoym Japus
0) penruqgns aq 0) sasnes Jamouiog (8) :J uondo siy esioexe 10U [[BYS 0S|B JOPUXT JUSWINIST) /LUTOAS ST JO S9EP o
JO 58 mB] [839pay Aq panqryoxd si 9S10I0Xa JI JOPUYT Aq PISIOIOND 9q jou [[eys uondo SIY) ‘JASMOH JPLEInISu] K)INosog sty
4q poinoss swns Tpe Jo [y oy juewiAed oygipownur axmbox ‘uondo s) 13 ‘KEW JOPUYT YUISUOD USNLIM IOLIG < JIPUT JNOYIM
(uossod [eINJEU B JOU ST JOMOLIO PUB PILIBJSUEI) JO P[OS ST JOMOLIOF U ST [BIOYIUSq © JI JO) Pa.ta,5usl} 1O Plos SI
11 T jsazequ Auw Jo Apadold 2y Jo ped e o [[8 J] *JOMOLIOG UI JSI)UL [ERypU © Jo Sradosg ap Jo wysuvay

!SMO[[O] SB peal 0] PIPUSIIE ST JUSWILISU] L1UN09S o JO L] TURUAACD) THIOJIUN)
AIMOMIOT NI LSTHALNI TVIDLIIANTS V 40 ALYAd0dd AHL 40 dAASNVIL 4

“gonou sy Suipiedor savy Lew | suonsenb Lme Jomsue [[im ogm vosied v Jo raquinu suoydaje; puw aNin oY) os[e
pue owr UoAId oq 0) me] £q poxmnboz UOHEWIOJUT SPNIDUY [ 070U YL “ofuEyd Aue JO 21BP 2ANAYS By Sx0jaq Juswled
ATquowr £t Jo JUNOUTe oY) PUY 2jel JSAIUT Aul w1 safuwyd AUr JO 201)OU B SUI O) [TEUI JO IIAI[SP [[LM JOP[OY 910N YL

safuvy) JoonoN (1)

‘mede sofueyd yuswied £yuom Aw jo yunows a1 [1un e S3uey)) o1 Jsyye spep yuswiled A[puow 151y oY) uo Fumurdaq
memAed A[puow mou Aw jo junowe o Aed [[m | -ere( 95UBYD YoES U0 SANOHS SO0AQ M Fj8) 15a12)U] MaU A
saBuwy) Jo e AanRyA (D



4

UNOFFICIAL COPY

031188138

99152791

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11TH day of DECEMBER ,
1888 |, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the

"Borrower") t» secure Borrower's Note to
KEY MORTGAPZ- SERVICES, INC.

(the
"Lender") of the san.e Gate and covering the Property described in the Security Instrument and Iocated at:
1819 NORTH BISSELL STwSET, #2

CHICAGO, ILLINOIS @0Z7s

[Property Address]

The Property includes a unit in, togetaer with an undivided interest in the common elements of, a ..
condominium project known as;
1819 NORTH BISSELL CONDOMINIUMS .

[Name of Cordomy iium Project]

(the "Condominium Project™). If the owners associativi ur other entity which acts for the Condominium

. Project (the "Owners Association") holds title to propeity” ior the benefit or use of its members or
shareholders, the Property also includes Borrower’s interesi in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covelants .and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as fo'laws:

A. Condominium Obligations. Borrower shall perform all of Berrowser’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are-the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) sca2 of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all duss and assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT

Z2)-8u (2705) Form 3140 9/9
®
Page 1 of 3 Initials: A8
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider. ‘
_ L x/é/‘,/,é/g/é AT Y
Y /méi W Jipa (eal) 1> - (Seal)
FER ’,JJ "SILLIPS -Borrower BARBARA J. PHILLIPS -Borrower
a (Seal) {Seal)
-Borrower -Borrower
- (Seal) (Seal)
. -Borrower -Borrower
— = _(Seal) (Seal)
forvower -Borrower
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