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This Assignment of Rents preparea Ly:- North Community Bank -
2639 North Broadwa¥
Cliicago, lllinois 60613

ASSIGNMENT OF RENTS v

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY 12, 1999, between Mirza M. Yusuf, a married man,
whose address is 5007 North McVicker Avenue, Chicago 1. 60641 (referred to below as "Grantor"); and
North Community Bank, whose address is 3639 North Broazway, Chicago, IL 60613 (referred to below as
"Lender"). N

ASSIGNMENT. For valuable consideration, Grantor assigns, gran's a continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to in¢ Rents from the following described
Property located in Cook County, State of lllinois:

UNITS 217, 219, 311, 325, 402, 416, 423 AND 525 IN THE PRINCETCM HOUSE CONDOMINIUM AS
DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PAR(.EL; OF REAL ESTATE
(HEREINAFTER REFERRED TO AS "PARCEL"): LOTS 1, 2, 3 AND THE NORir i FEET OF LOT 4 IN
BLOCK 19 IN COCHRAN’S SECOND ADDITION TO EDGEWATER, BEING A 3%PDIVISION OF THE
EAST FRACTIONAL HALF OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THE WEST 1320 FEET OF THE SOUTH 1913 FEET THEREOF IN THE
RIGHT OF WAY OF CHICAGO, EVANSTON & LAKE SUPERIOR RAILROADS) IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 25271247, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS. ‘

The Real Property or its address is commonly known as 5920 North Kenmore Avenue, Unit Nos. 217, 219,
311, 325, 402, 416, 423 and 525, Chicago, IL 60614. The Real Property tax identification number is
14-05-401-041-1018, 14-05-401-041-1020, 14-05-401-041-1036, 14-05-401-041-1049, 14-05-401-041-1051,
14-05-401-041-1064, 14-05-401-041-1071 and 14-05-401-041-1097.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and




UNOFFICIALL COPY o

Ui urewsal. Aew Jommg 1ueu.|uﬁ|ssv SIY} Japun Jnejap ou Si aJeLn se Buoj 0s pue mojeq papmoxd Se Sjuay ayl
199]102- 01 b1 S) $3SI049X3 JApuaT [UN pue ssajun "JuawuBIssy siyl Japun suolebiqo s, JOIUBJ% J0 |8 wiouad
Auoms ileUs pue ‘anp swoofaq Adyl se Juawubissy SIul AQ PaINdas SlUNOwe e Japuat 0} Aed jByS JOIUEJL)
UaWN20Q pateey Aue 1o Juawubissy Siyl ul papiaoid asimiaylo se 1daoxy ‘IDNVYINHOSHId ANV INIWAVYd

‘SINHAL ONIMOTI04 3HL NO 031d3D0V ANV N3AID SI LNJWNDISSY SIHL "SININNJI0d
Q3Lv13d JHL ANV ‘LINIFWNDISSY SIHL ‘LON 3HL H3ANN HOLNVHD 40 SNOILVDITE0 TIV ONV ANV 40
FONVINHOSHId (2) ANV SS3NGA31E3ANI 3HL 40 INIINAYd ({l‘) 3HNIAS O1 N3AID SI INJWNDISSY SIHL

‘awubIssy SIyl 01 payodele
uayxe Aue uo PaguISap SISEBI| @ WOJ SIUDY (B UONENWY noyum Buipnioul ‘Jate] J0 mou Janp IBYI3UM
‘Auadold ayl wouy spasdosd pue soid ‘sanssi ‘awodul ‘SONUBASL ‘Slual (e sueaw ,SIUdY, piom ay) 'sjuay

o
T

'SSOUPSIGAPU| 8Y} LM UOIIBULODD Ul PAINJIXD ‘ﬁunsua
Jayealay 40 MOU JBUIBYM 'SIUBLINJ0D puE sluaujealﬁe ‘Sludwnisul Jaylo_jje pue ‘Isni] 10 sgeap ‘sabebuow
‘siuswaalfe ANdas ‘sanuesend ‘sjuswaalbe [elUBWUCIAUD ‘SludwaIBe ueo] ‘sluswaaibe JpaId ‘salou
Asossiwoid B uOKeld JNOYNM BpNnjJul pUB uesw ,Siuswnaog pamaa,, SpIOM 8] ‘sjuawnooq pajeey

l ‘uoias uoniuyaq Auadold,
SU} Ul BAOQE PaqLOsap 3y pue sisosoul ‘Auadoud eyl uesw Auedoid [ead, SPIOM ayl Apedoid |eay

‘uonsas Juawubissy, ayl
Ul SA0GE PaqUISap ‘ucasayl Sluzwasoidw e pue ‘Auadoid fess jayy sueaw ,Auadold, piom ayy - a&o;d

"M} 9|qedldde
AQ pamo||e a1eJ WnwxXew 3y} uey) 910k 3q luswubissy siyl uo auaJ 1S343JUl Byl |[RYS SSIUBISWINIAND OU JBpUN
ANILON wnuue Jad %0576 J0 8fel jeinul ue u Bupynsal xapu| ayl Jea0 (shurod abetuansad Qop'g o Sl
e e aq |leys awubissy siyl Jo aouefeq [ediovud predun syl 0) paydde aq ol 8les 1sasel 8yl wnuue Jad
9%0G2°Z $! Ajjuaund Xapul 8] ‘XSpu| Ue uour paseq alel ISGJGIU'! a|qeLeA B S| SI0N 3yl U0 ales 1salalul Yl
‘uswoaiBe Jo ajou Alossiwold syl o) suonnuisyns pue 'Jo suou'napuosuoa ‘Jo sBuloueuldl “j0 SUORBIYIpoU
‘10 SUDISUSIXD ‘J0 S[EMaUR) |lB yim Jayiabol ‘1apus I icluelr) wou 007000°0S1$ 40 Wnowe jedidupd [euiblio
Yl ul ‘6861 ‘2L Aeniged paep wawaalbe ypaio 10 910U AJosswmd 8y} sueaw ,BI0N, pJom 8yl ‘91oN

'SUBISSE pUE $1058809N$ S| Hyueg A1»un.uwc¥o UHON SuUBBW ,J8pudT, PIOMm 8l ‘Japuad

i "00°000°000°L$
ajeGai6be ay} w paldXe (;sa:a;un Buipnpoxa) saoueApe emm yons |jeys JuaAd Ou Ul ‘JaABMOY
‘uoasay] 1s94alUl (| ypm saylabo) ‘iojuets) o} ueol Aew UOI"‘JSIp S} U] J9puUdT Sjunowe Jnny (e
‘aloN 2y] w paads siunowe ay) o) udlippe Ul ‘saInJIs 1uawuﬁgssv SiU? ‘uonjeywn] Jnoypm ‘Ajjeonioads
SJUAMNS0Q POJeoY PuUe 910N 2y} O Suld) 3y} B ypm saydwos rapiesn se buol 0s lojuein 0}
sagueApe ayew Aew Japua ‘Ipa1o Jo aull Buiajoadl siy} 1apun| “uBawWUbISSy £y} JO UOIINDAXD AY] jo 3lep
Y} JO 5B IpEW 2JaM JJUBAPE 2uninNj YONS JI ST JUIXD dwes aq; 0} Juawubissy’ s Jo Aep 3y} wod) siedh
(02) Ausm] ulyum JJON 3Y] JIpun JOURIY) O} 3dueape Aew Japua'| Yyaym siuncwe _alnin Aue ospe Ing
‘2J0N oy} Jopun Jojuelit)y 0} pasueape Ajjuasald sey repua’ qaaqM nowe a3y} Ajuc 101, AINDAS |[eys pue
Upa19 Jo aulj Buiajoadl B saunoas awubissy siy) ‘uoiewy) m?mw ‘Alleoytoads -ajqesoioiuaun asImIaylo
BwWo29q AewW JAYEaIAY I0 9q ABW SSBUPSIGEPU] UINS JBUIBUM DU, ‘SUONBIIWI JO a1nels Aur L0 palleq awooaqg
Aew Jeyealay Jo ag Aew ssaupalgapu| yons uodn Aranodal Jamaqm pue ‘esimIaylo Jo Jojuesernf, s2 pajebiqo
JBYPBYM ‘siaylo yum Apuiol Jo Ajrenpiaipul ajqen 8q Aew Jo1u919 Jaylsym pue palepinbiun 1o palepinbig

~ uabunuod 10 SINjOSER ‘'anp 10U JO 8NP JOYISUM ‘SSImMIBUI0 Jo Amwmon Jayleuym ‘ajoN a8yl jo asodind ay)
0l palejaiun Jo pale|al Jayleym ‘Buisue sayeassy 1o Buisixe mou Jlamaum ‘Wiayl Jo sious JO Juo Aue J0 I0BID
1suiebe JapuaT Ag SWIelo |[e Se ||om SB ‘Woyl JO 310W JO auo Aue lo ‘1apusT 01 IDuEBID) JO 'UoaIay)] 1sausl snid
‘SaNIgel pue sigep ‘suociebiqo (e sapn|oul ,$SaUPSGRPUY|, RIOM 9L|1 ‘910N 28Ul 01 UoHIppe U] ‘WBWUBISSY SIyl
Ui pspinoad SB SIUNOWe Yans uo 1sa1alul Yiim Jayisbol 1uawu5|ssv SIY] Japun JOWeIL Jo suonebqo a210jus 0]
18pua Ag paunoul sasuadxa Jo Jolueig) Jo suonebiiqo abseyasip o1 Jopua AQ padueApe J0 papuadxe sjunowe
Aue pue 9loN 9y} Japun ajqeded isaselu pue [edipuud e SUBaLL JSSoupa)gapul, piom Byl "ssaupalgapu|

39157243

‘INSNA ‘W BZIIN SUBSW ,JOJURID, PIOM 8Y| 'IOjuelD)

|
L UNEI9Q JO SIUSAT, PS[Il] UONIDS 8yl Ul MOjBQ YLO} 198 YInejad
JO SIUBAT 3l JO AUB UOIBLIWI| INOUNM BPNJIUl PUB UESW )NBJSQ JO JUSATZ, SPIOM 8yl ‘}nejaq jo Juaa3

'SIU9Y 9y} 0} Buireal suoisinoud 153591 ANINdas pue sUBWUB|ISSE B ucieuw|| INoylm sspnjoul

(panunuon) | BLLELOLL ON UEoT
¢ 9bed SLN3Y 40 INIWNDISSV 6661-21-20




et UNO FsbeM@ipadse@GO PHE7243 oy

Loan No 11013719 (Continued)

possession and control of and operate and manage the Property and collect the Rents, provided that the g{anting
of the gght to collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a ban ruptcy
proceeding.

GRANTOR’'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER’S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurrzd ninder this Assignment, to collect and receive the Rents. "For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. 'l ender may send notices to any and all tenants of the Property advising them of this
Assignment and dire<tir g all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants or from-any other persons liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for hr: nrotection of the Property, including such proceedings as may be necessary to.
rﬁcoger possession of the Pruperty; collect the Rents and remove any tenant or tenants or other persons from
the Property.

Maintain the Property. Lender may erter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of ¢Jl services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in Proper repair and condition, and also to pay all
tﬁxeg, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
lllinois and also all other laws, rules, orders, ordinanczs and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whol2 or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriatc.

Employ Agents. Lender may engage such agent or ageits as Lender may deem appropriate, either in
L%ar'gidert s name or in Grantor's name, to rent and manage the P’ onenty, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect 1o the Property as Lender may deem
aPpropnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the feregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing ‘acts or thirigs shall not require Lender to do
any other specific act or thing. .

APPLICATION OF RENTS. Alt costs and exgenses incurred by Lender in connection wvith the Property shall be for
Grantor’s account and Lender may pay such costs and expenses from the Rents. Lerndfi, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Reits received by Lender
which are not applied to such costs and expenses shall be aﬂphed to the Indebtedness. All‘expanditures made by
Lender under this Assignment and not reimbursed from t _she

secured by this Assignment, and shall be payable on demand, with interest at the Note rae from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicabie law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit’the amount of that payment (.';P to Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or ‘any of Lender's
roperty, or (c) b¥ reason of any settlement or compromise of any claim made by Lender with any claimant
including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement
of this Asmg_nment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or aq:'eement evidencin
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as ﬁ
that amount never had been originally received bg Lender, and Grantor shall be bound by any judgment, decree,
order, seftlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, or if any action or

e Rents shall become a part of e Indebtedness .-
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Loan No 11013719 (Continued)

receiver,

t(:‘)tt}er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise
its remedies under this Assignment,

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessar‘/ at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
‘from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph incluge, without limitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lerder's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (inciuding efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtainin title reports (including
foreclosure reports). surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Granior-iso will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIO!S: The following miscelianeous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as *s the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective’ 1iless given in writing and signed by the party or parties sought to be
charged or bound by the alteration-or amendment.

Applicable Law. This Assignment has boen delivered to Lender and accepted by Lender in the State of
lllinois. This Assignment shall be goveinces by and construed in accordance with the laws of the State of
Minois.

No Medification. Grantor shall not enter into aiy 2gieement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, exiended, or renewed without the prior wiitten consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agiezment without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds 2y provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such figing shall not render that provision invalid or
unenforceable as to any other persons or circumstances. I: f2asible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or vzlidity;” however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions Of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in thi¢_Assicnment on transfer of Grantor's
interest, this Assignment shail be binding upon and inure to the benefit of the parties, their successors and
assigns, If ownershlr of the Property becomes vested in a person other tnan Grantor, Lender, without notice
to Grantor, may deal with Grantor’s 'successors with reference to this Assigninent and the Indebtedness by
way of forbearance or extension without releasing Grantor from-the obligations of iis Assignment or liability
under the Indebtedness. '

Time Is of the Essence. Time is of the essence in the performance of this Assignmerit,

Waiver of Homestead Exemption. Grantor hereby releases and waives all i hts ‘and benefits of the
homestead exemption laws of the State of lllincis as to afl Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the party's
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver %y
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor’s obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not Constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

Ch2LSTI66
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