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ASSIGNMENT OF RENTS M79(39Y

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY 10, 1952 between 843 Monroe Partners LLC, a [llinois
Limited Liability Company, whose address is 3216 North Cicere, Chicago, IL 60641 (referred to below as
"Grantor"); and The Mid-City National Bank of Chicago, whose audrass is 7222 West Cermak Road, North.
Riverside, IL 60546 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a_continuing security interest in, an'@l
conveys to Lender all of Grantor's right, title, and interest in and to the Fenis from the following described
Property located in Cook County, State of lllinois: e

Lots 1, 2, 15 and 16 in Block 9 in Duncan’s Addition to Chicago, Being a cui.givision of the East 1/2
of the Northeast 1/4 of Section 17, Township 39 North, Range 14 East of the Tni¢d Principal Meridian,
in Cook County, lllinois.

The Real Property or its address is commonly known as 843 West Monroe Street, Chicago, IL 60607. The
Real Property tax identification number is 17-17-214-015.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ali references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment" means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default."

Grantor. The word "Grantor" means 843 Monroe Partners LLC.

Indebtedness. The word “Indebtedness’ means all principal and interest payabie under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
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Loan No 8000118 (Continued)

Maintain the Property. Lender may enter upon the Property to maintain the Progerty and keep the same in

repair; to pay the costs thereof and of all services of all employees, including their” equipment, and of all

continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all

}ﬁxeg, assr?ssments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
llinois and also ali other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
I_-%e?_ldert s name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

‘Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPproprlate ar..may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the urposes stated above.

No Requirement ‘0 Act. Lender shall not be required to do any of the foregoing acts or things, and the fact

that Lender shall havs performed one or more of the foregoing acts or things shall not require Lender to do

any other specific act or tning.
APPLICATION OF RENTS. 2ii casts and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender riay pay such costs and expenses from the Rents. Lender, in its solé discretion,
shall determine the application of 'any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs a'id exnenses shall be aﬂphed to the Indebtedness. All expenditures made by
Lender under this Assignment and riot-ieimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall bz payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays ull of the ndebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfacic:*-of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lende”s security Interest in the Rents and the Property. Any
termination fée required by law shall be paid by Grantor, it permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarjly or otherwise, or by-guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that pavrient (a) to Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law o law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body kaving jurisdiction over Lender or any of Lender’s
property, or (c) by reason of any settlement or compromise Ci ar claim made by Lender with any claimant
(including without fimitation Grantor), the Indebtedness shall be congidared unpaid for the purpose of enforcement

of this Assignment and this Assignment shall continue to be effective or-shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or bthe/ instrument or a reement evidencing

the Indebtednéss and the Property will continue to secure the amount repais ar recovered to the same extent as if
that amount never had been originally received by Lender, and Grantor shzil Fe bound by any judgment, decree, -
order, settlement or compromise relating to the Indebtedness or to this Assignment. .

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assilgtnment, or if any action or
Broceeding is commenced that would materially affect Lender's interests in the Pioperty, Lender on rantor's
ehaif may, but shall not be required to, take any action that Lender deems appropriate.~~ny amount that Lender -~
expends in so doing will bear interest at the rate provided for in the Note from the date ‘ncu red or paid by Lender "
to the date of repayment by Grantor. All such expenses, at Lender’s option, will {a} be pays2le on demand, Sb)
be added to the balance of the Note and be apportioned among and be payable with any Irstailment payments to
become due during either (i) the term of any applicable insurance polic¥ or (i) the remamlngl_’.@rm of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. his assignment also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
nghts or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ﬁ gll not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default")
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, re%resentation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material

respect, either now or at'the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.




~ UNOFFICIAL COPY - —. .

jo aL1g ayy u: :Jé'pﬁaﬁ Aq Epehda:me pue Japua o] palaAljap usaq sey juawubissy syl "me ajged)ddy
H '1uemguame 10 uoijesaye sy AQ punog 1o pebieys

aq 01 WyBnos sansed Jo Aued syl Aq peubis pue Bunum ul UsAD ssajun BAldSYS aq |[ByS JUBWUBISSY SIL

0] Juswpuswe 1o Jo uoliessle oN uswubissy siyl Ul Yyuoy) 19s siaew ay) 0} Se saiued ay) jo Juawsea.be pue
Buipuejsiepun alljua au} SSINNISUOD ‘SJUBWINI0Q Pale|sy Aue yum Jayiebo) ‘wawubissy sy “Siuswpuawly

uswuBIssy siu) Jo Wed e aie suosinoid Snoaue|edsIW BUIMOI0) SYL "SNOISIAOHd SNOINVITIISIN

"Me| AQ P3pIADID SWNS JBUJO ||B O} UCIHIPPE Ul ‘51500 Unod Aue Aed |im ose Jojurin) “me| s|qedijdde
Ag papiuad jusxa eq16 0} '\saueInsul e)m}5 pue ‘ses} |esieidde pue ‘suodal sicAeains ‘(suodel einsojoe.o)
upnjoul) spodal o Buluieiqo ‘sprosal Buiyoleas Jo 1800 By} ‘sadiues uoioe||0o Juswbpnl-jsod peredionue
Aue pue sjeadde '(Juououn[u! 10 Ae}s opeuwiojne Aue ajeoer 20 Appow 0} suops Bupnjpul) sbulpsssoid
Aoydnnjueq Joj sas) “SAGUJOHE Buipnjoul ‘unsme| e s1 alay J0u JO Jauiaym sosuadxe [ebs| sJopus pue ses
o Shauioye sJspus ‘me| eiqeodde Jspun syuw Aue o) 108lgns Jaasmoy ‘uoiewI| INoYNM ‘apnjoul ydelBese
=" siy} Aq pasanod sesuedx3 "8joN ey} ul 4o} papiaoid ajel sy} Je predss [nun sinypuadxe O 1P 8l WO
}s8IaUl Jeaq |lBys pue puewep Uo 3|geled ssaupaigepu] sul 10 Wed B awooaq |leys siybu sy jo uoswsdious
ay} Jo Sasejul sy Jo uonosioud eyl Joj ewn Aue je Alessadau ale uoluido sJspus ul ey Jopua Aq
paLINoul sesuadxe 8|qeuoses. lﬂe ‘DOAJOAUI S| UCNHOE LNOD Aue Jou Jo Jayleyp '|eadde Aue uo pue [eu)} je S99}
Shoulole se sjaruoses: sbpnipe ABw LNOD By} SB WNS UINS JjA0d8l 0} paflilug aq ||eys Jepuat ‘lusLuubissy
SIU} Jo Suud) alyyic Aue 8210jud 0] UONOB 1O NS Aue Salnisul Jepusn J| "sesuadxgy !seay shAsuwlony

: wewubissy siy) Jepun saipawa) sy

; 851019xa pueinejsr e ajeep o) Wbl sJepusT j98ye Jou |lByS wiopsd 0} JOJUBIL) JO aIne} jele Juswubissy
- Siy} Jepun Jojuess) jo uorebigo ue wiodad o} UoiOR 8Ye) IO SaINJIpusdxa yew ©) uolved ue pue ‘Apawal
$ Jeylo Aue joxpnsind epnax3 lou |eys Apawas Aue ansind o) Jafua Ag uonogg  -uocisiaoid JBylo Aue o
uoIsIA0Ld JeUl YIM BOUBIIGWAS I01IS PUBWSD 0} 8SIMIBYI0 S1ybu s.Aued eyl aoipnfald Jo JO JoAlem B 81NjIisuoD

. Jou jieys wawubissy syl Jo ue:siwoid B Jo yoeauq e Jo Aued Aue AQ jenlem v 'SaIpallay JO UOHS|T LIAAIRM
‘me| Agq

10 810N 8y 10 Juawubissy siuy ul pap.acid saipewsl pue sjubll J1BUYI0 [|B 8ARY {[BYS Jepus ‘Salpaway 13U10

. ‘Janlgnal

S e se Buiuas woyy uosiad e Ajenbsip 100 |[eysS Japua AQ JuswAoidwg “junoure fenueisans e Aq ssaupaldepul

ay) spasdxa AUadold 8yl JO 8njea JUeiCER Byl JoU IO IBYByM 1SIXD ||BYS JSAI908) B éo Juawiuiodde A:
o ay) o) Wby sJtepuaT me| Ag pamwiad L niag INOUNM BAIBS ABLL UBAI908) 10 UOISS8ssod ul aabebyow :
PR Bl 'ssaupsalgepul syl isuiebe ‘diysian|dsl LUy J0 1500 eg; anoge pue Jano ‘spasdoid au) Aidde pue

‘ Ausdoid oy} woij sjusy sy} 108]|00 O} pue ‘Bles ' 51N$0|0a10) Bupsoald Aledold syl ajesado o) ‘Ausdolq oy
aalesald pue 108104d 0} Jamod ay) yum ‘Apadoid syl Jo-ied Aue Jo e Jo uoissassod aye) 0] pajulodde JaAeoal
B aAeY 0} I0 uorssassod ur sabeblow se paseid aq o) 1ybu ay; aAeY |[ByS JOpusT "UOISSassod ul aabeblop

1en898. B 4finoiy) 4o quabe Aq ‘uosiad ul Jsyye ydesberedgns K

Siy} J8pun szgﬁu S 851049x9 Aew Jopua ‘pejsixe puewsr a4l 10} spunolb Jadosd Aue Jou 10 Jelsum ‘epewl ,
ale sjuswAed auy) yoym Joj suonebige ay) Ajses {eus pueway s Japua 0] asuodsal ul Jepua 0} $19sSn Jaylo

1o sjueus) Aq sjuawAied -speadoid ay} 109)|00 pue aswes ay) &ienebau 0] pue JOJUBIL) JO 8WRU By} Ul J0sIaU}
wawAded ul paai@osl SUBWINISUI ©SI0pPUS O] 1DBJ-UI-ABUIONE" S IMUBIY) Se Japus Sajeubisap Ajqeoonsul
Joels) uayy “iepus AQ pelos|iod sl SlueY BUl )|  '9A0gE “uwolas-108j00) 01 WBIY sJapus 8yl ul Jo)
papiadud swbu auy e e/\eg Ileys Japus ‘Wbl s} Jo aourlayUn) U] "3S$8Lpalgapu| auy 1suebe ‘s1s00 S Jepua
aA0ge pue JaA0 ‘spasonotd Jeu sy} Aldde pue ‘pledun pue enp ISeu-$iJnoWe Duipnjoul ‘sjuey a8yl 109109
pue Apedold eyl o uoiSsSassod 8xe)l 0} ‘IOJUBIE) 0} 230U nouIm bl By a\eY ||BYS JopuaT "sjuay 103[09

o

Lo d ‘Ked o) pasnbal

LA 8a pinom Jojuei yoiym Ayjeued juswAedaid Aue Buipniour ‘ejqeded pue enp Aisjeineww ssaupajgepu| sijue

Gp  OUl 8lesp o} JojuelS 0] 810U INOLIM uondo sl 18 1yBl Byl 8ARY |lByS JapusT ‘ssaupajgopul eIy

T ey Aq pepinold salpswal
wd 10 SWyBU Jayio Aue o} uonippe ui ‘seipawal pue sybu Bumo|ioy 8y Jo alow Jo suc furasiiexe Aew Jepus
o lewesiey) awn Aue je pue Jinejad jo JuaA] Aue JO 80UB.IN000 By} uodn "LINY43A NO SAILFWNIY ANV SLHDIH
N

"8IN%9SUI J|8s) swesp A|geuosesa) j9nuaT Alindasuy|

‘pasredull SI SSBUPaIQapU| ay) Jo gouewouad Jo Juswiee jo joadsoud
8Y) $9ADI19C JSPUST JO ‘UOIIPUOD [EIDUBUL SJOIUBID) Ul SIN200 sbueyo esionpe [eualew v -obueyn oslanpy

"§58UPBIGapU| 8yl Jo Alueieny) Aue ‘Japun
Alnger| Jo “jo Apifea eq} saINdsIp 10 $8Y0A8. J0 ‘Jus)edwiooul SBWC08q JO SeIp Jojuelent) AUe JO SSaupsigapu
8y} jo Aue Jo JojuBleny Aue 0} J0adsal UIm SInad0 siuaAs Buipadaid au) Jo AUy “lojuesent Bupdaly SIUSAg

"1apua 0] AI01DBISIES WIIBD 8y} JO) puoq Alains e Jo

SOAIBSB) SeySIUIN pue WIBID L4ONS JO 82110uU USHLM Japua SaAlb Jojueit) Jeyl papiaoid ‘Duipaadoid ainyialelo)

10 8IN$0[28I0} 8ul JO SISEq BY] SI YoIyMm LUB|D Sl Jo SSoud|geuoseal 1o /}gpuez\ ay} o) se Jojueiny Agq andsip
yue} poob e 610 Juena ey} ul Aidde jou |jeys uoNIasgNs SIUL ‘lonamoH Aladoid auy jo Aue suiebe Aouabe
[euswuiarob Aue Ag Jo Jojuel jo Jojpald Aue Ag ‘poyiall Jeyio Aue Jo uoissaessodal ‘diey-jes ‘Buipesooid

[eiolpnl Aq Jayleym ‘sBuipsasold 8In)ia4I0) JO 2INSOI2I0) JO JUBWIBOUSUIUOT 019 ‘@Inji8Liod ‘ainsojadi04

"J0)ueILy |surebe 10 Atce sme| Aousajosul 1o Adidnmueq Aue Japun Buipesosoid Aue Jo 1LUBWBOUSLILIOD
8yl Jo Inoyiom 1ojpesd jo adAl Aue ‘sioypesd o Jjeusq auy Joj juswubisse Aue ‘Apedoid sJojueln
10 Led Aue Joj Joaigos) e Jo Juswiulodde sy} ‘Jojuels) Jo ASUBAIOSUI U] ‘1aquusw Aue JO Yiesp ey} 10 sseuisng
Buiob e se aouslsixa s.OJUBIE) JO UOlBUILLS) 18llc Aue Jo ‘Auedwod Ajqe) peu!wk dU} WO, SMEIPYUM

Jaquiaw Aue ‘(8pew S| snunuoo 0} UOIY8IS JByleym Jo ssajpiebel) uonnjossip eyl "AdusAjosu] J0 Yieaq

(panupu0)) 8110008 ON ueo
v abed SIN3H 40 LNINNDISSY 6661-01-20




.

.

aim UNOGEMedodaelsOPY s

Loan No 8000118 (Continued) -
9
filinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
Hlinois.

Multiple Parties. All obligations of Grantor under this Assignment shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other secunt%( %greement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of compstent jurisdiction finds any provision of this Assiﬁnment to be invalid or
unenforceable as to any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending. provision
cannot be so medified, it shall be stricken and all other provisions of this Assignment in all other respects shall

-

remain valid ar.d enforceable. .

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer,of Grantor's
interest, this Assighment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |f ownersiiir of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal i, Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or exiersion without releasing Grantor from the obligations of this Assignment or liability

under the Indebtedness. o
Time Is of the Essence. Tir.s'is of the essence in the performance of this Assignment.

Waiver of Homestead Exempiion.~ Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Ilfinois as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shal nct be deemed to_have waived ang rights under this Assignment {or
under the Related Documents) unless suc!i vaiver is in writing and signed by Lender. No delay or omission

on the part of Lender in exercising any tichit-shall operate as a waiver of such right or any other right. A

waiver by any party of a provision of this Acsigninent shall not constitute a waiver of or prejudice the party's

right otherwise to demand strict comFllance wil1 that “Frowsu)n or any other provision. No prior waiver Dy

Lender, nor any course of dealing between Lender aid Grantor, shall constitute a waiver of any of Lender's

rights or any of Grantor's obligations as to any futire tiansactions. Whenever consent by Lender is required

in this Assignment, the granting of such censent b};.'_ende_r in any instance shall not constitute continuing

consent to subsequent instances where such consent is-iequired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROV!S!ONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Enrico Plati, Manag

worhaer ()

Rébert T. Berry,
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