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" AFTER RECORDING MAIL TO: Cook County Recorder 41,50
800 Wauk Road.
ew. Illinois | \__ 99158348

Glenview, Iilinois 60025

RECORDER’S STAMP

Loan No. 70816330

FLEXEQUITY ACCOUNT MORTGAGE [ l
THIS FLEXEQUITY MORTGAGE is raadethis  13th dayof February 1999 by and between
Wendy Abrams, Divorced and not since remarried f/k/a Wendy Fisher

(herein "Borrower") and GLENVIEW STATE B2 NF._«n Illinois Corporation, whose address is 800Waukegan Road,
Glenview, Illinois 60025 (herein "Lender").

Whereas, Borrower is indebted to Lender under that cestzin FlexEquity Account Promissery Note dated

February 13, 199% (herein “Mate™) with a credit limit of
Twenty Five Thousand Dollars and no/ ¥4
- dollars (3 25.000.00 Y a minimum amount of $10.%0%.00) of which an initial advance of
XXX EXXX XXX LN AKX XXX A XXX XX AN b XXXXXXXXXX ) has been made and

against which Borrower may draw and Lender is obligated to make advances fivm time to time to the full amount
thereof. Repayments of sums advanced from time to time will replenish the =redit-iimit pro tanto so that the total
amount that may be lent under the Note may exceed the credit limit thereof but ric¢ st any one time. The Note
provides for monthly installments of interest or, if Borrower has elected to take any 2&veace as a term loan, of
principal and interest, at the rates set forth in the Note, with the principal balance of the indebtedness, if not sooner
paid or required to be paid, due and payable five {5) years from the date hereof.

Borrower, in consideration of the indebtedness herein recited, does hereby mortgage, graat swacant and
convey (unless Bororwer is a Trust, in which event Borrower does hereby mortgage, grant, quitclair: #nd convey)
unto Lender and it’s successors and assigns, the following described property located in the County of Cook, State

of Ilinois:
**% SEE ATTACHED LEGAL DESCRIPTIQN **x=

L3050

REI TILE SERVICES #-——

PIN: 05-32-113-029-000¢
which has the addressof 548 Skokie Blvd. Wilmette.,IL 60091
(herein "Property Address™).
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insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof.

The funds shall be held in an institution the deposits ot accounts of which are insured or guaranteed by a Federal or
State Agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing
at the time of execution of the language that interest on the Funds shall be paid to Borrower, and unless such
agreement be made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debils to the Funds and the purpose for which each debit to the Funds
was made. The Funds, if any, are pledged as additional security for the sums secured by this Mortgage, and are
held by Lender as azzzditor and not as a trustee.

If the amount of the Frids/p=ld by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessmanis -insurance premiums and ground rents, shall exceed the anount required to pay said
taxes, assessments, insurance preajiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repald to Borrowrr-or credlted to Borrower on subsequem monthly installments of Funds. If the amount
of Funds held by Lender shall not be suificient to pay taxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lendex :n; amount necessary to make up the deficiency within thirty (30) days from the
date notice is mailed by Lender to Borrower zcquesting payment thereof.

Neither Lender nor any institution designated by-L zucler to hold the Funds shall be liable for any failure to make the
payments of insurance premiums, taxes or ground :=uts unless Borrower, while not in default hereunder, shall have
requested Lender or such institution to make applicaticn of the Funds to the payment of the applicable insurance
premiums, taxes or ground rents, accompanied by the bill; for such insurance premiums, taxes or ground rents,
Notwhithstanding the foregoing Lender may, at its option, w2ke or cause such institution to make any such application of
the Funds without any direction or request to do so by Borrowes.

Upon payment in full of all sums secured by this Mortgage, Lender sn=il promptly refund to Borrower any funds held by
Lender. If under Paragraph 17 hereof the Property is sold or the Proparyts otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Mortgage-

3. PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully aii tiznely perform all of
Borrower’s obligations under any mortgage, deed of trust or other security agreement with'alien which has or appears to
have any priority over this Mortgage, including Borrower’s covenants to make any paymeris when due. A default under
any prior mortgage or deed of must or other security agreement with a lien which has or appears to have any priority
over this Mortgage may at the option of Lender be declared and deemed to be a default under this Mowgage but only if
such default adversely affect Lender’s security for the note of any rights of Lender in the security. deirower shall pay all
taxes, assessments and other charges, fines and impositions attributable to the Property which may attain a-priority over
this Mortgage, and leasehold payments or ground rents, if any, in the manner provided under Paragraph ? hcreof or, if
not paid in such manner, by Borrower making payment, when due, directly to the payee thereof. Borrower shall
promptly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall
promptly discharge any lien which may attain priority over this Mortgage (other than any prior first mortgage or deed of
trust); provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall agree in writing
to the payment of the obligation secured by such lien in a manner acceptable to Lender or shall in good faith contest such
lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or
forfeiture of the Property or any part thereof.

4, HAZARD INSURANCE. Borrower shall, at Borrower’s cost keep the improvements now existing or
hereafter erected on the Property insured against loss by fires, hazards included within the term "extended coverage and
such other hazards (collectively agreed to as "Hazards" as Lender may require. Borrower shall maintain Hazard
insurance for the entire term of the Note or such other periods as Lender may require and in an amount equal to the
lesser of (a) the maximum insurable value of the Property or {b) the amount of the lin¢ of credit secured by this
Mortgage plus the outstanding amount of any obligations sucured in priority over this Mortgage, but in no event shall
such amounts be less than the amount necessary to satisfy the co-insurnce requirement contained in the insurance policy.

r‘ _a“i

0159344




UNOFFICIAL‘COPY

*me| 2[qeatidde jo paweaISe UL §,J0PUT PUE S, IIMOLIOF 1M 2ITEPIOOOE UL SIBUILIS) 0UINSUL YINs

10] mamannb;u 911 S€ W YINs [N 139]J2 UI SOURINSU YINS UIRIUIEUI 0) paxmnbar sumlux:ud ap Aed [[eys Jamoliog
“aZeduop srqw(q peInDas ueof ay Suryew Jo uonIpuod B se asuensut afefuow panmbai sey 1apur j) -afeduon

S JO AJLIND3S ) 333101d 0] AJesSS203U SWIaP ISPU] SB 0N YONS a3l pUe ‘539) § AJWIONE J[qELOseal SUIPNOUL ‘swns
ons 3sInqstp 58u1p39301d JO UOTIIR A1 pUAJAP ‘saoueeadde ans ayew ‘afediow stq1 W wonedi[qo Aue woelj amorlog
Fuiseatas moqmln "‘ Aewr ‘Joarsy 11 yderSereq o3 wensind Jamoriog 01 20n0u uodn 1ng Jemoliog uodn puewsp oYM
‘19puS] U “IUIPIIP 10 Andniyueq e SurajoAur sSurpaaooid 1o SJUAWASTRLIE 10 JUAIADIOJUR 903 * KSUIA[OSIT ‘UIRWIOP
AT O) pauun] 10U 10 SUIpNOUI ‘19puUnaIY IapuyT Jo siamod 1o s)uSta Ay 10 Aadord Syl Ul 1SaIMWL §, 19U
$199)Je qmqm PROUSUIIOD ST 3UIpaad0ad 10 UONYE AU Ji 10 “SIUAWNIOC NPAI) 3} Ul 10 3FeFUOp S Ur pouIeIuod

s1uawaa13e PUE SIUeusA0d aq wiopad ) s[rey 1omouiog I *ALRINDES $. AN 40 NOLLOFLOYd 9

*J0219Y 1ed © 5Jom JSPL 1)) Ji Se 9FeTUOR SIY) JO SIUIWIITE PUE SIUBUIA0D A

wustreddns pue PUSUIE [[eys pUe ojul pate1odIonun aq [[eys Iapil Yons Jo SJUSWIIFITe puR SITEUaA02 ) *95eSuI0 sl
s 1280 pap.tooa: PUR 12MO1I0F AQ PAINIIX3 ST 1P JuAd0]249D 1un paumeid Jo WNIUTWOPUOD B J[ "aw1) 0) AW
TUOI} PAPUAUTE 2 ew Se [[2 ‘SIUAWNI0P JUIMIISU0D pue “yuawdofaasp 1tun patruerd 10 WAMMIOPUEd 24 Jo suonR[nIaI
pUR $74B) 'Aq am “Juawdoraaap 1run pautreld I0 WNTURIOPUO? 31 SUNLIAACT I0 SUIEAID SIFEU2A03 1O UOTIEIE]S3D

) Tapun suoueavlqo s Jamoxog Jo [fe woytad Apdword jreys omoziog “wamdoraaap mun pauweld € 10 WINIWIOPIOd
B Ul Jjun e uo i 51».%’1.10]/\[ ST JI “PIOY9SE] B U0 §1 3FeTL0p SHp) J1 95€3] AUE JO sumsmmd oy i Ardwoo Apdwmoid
pue A[[n; Ieys pub Lando1d ayp Jo nonieIonIalep Jo Juauniedu ruiad 10 M1sem lluuad 10 MU0 10U [[eYs ‘Pakonsap
10 pageurep aq &mu arurasGradorg o) uo sjuawascidur fue JO UONeIDISAI JO dem o Bmpn[am Jredar pue uonIpuOd
poo3.ut Auado.ld oy3-0puz ITeYs ‘SuONB[MIaI IO $92190D ‘S)uauNnbol *SIPIO ‘SIIURUIPIO ‘SAMILIS ‘sme] a[qeorjdde

I a:)um{dmo:) m &uadmd A1) UTRIUTRW pue 2A0IduIl ‘asn [[eys Jamoxiog SEINIWNJOTIATA LINN GANNY1d
‘SIWAININOANOD ‘ST IOHASYAT ‘ALYTdOYUd A0 HONVNIINIVIN ANV NOLLVAESTdd ‘¢

*SJUATRISUT
[ans Jo JURowe auy oFureyd 10 JC 219y 7 pue 1 yderSere Ul 01 paIdjad SIUNWI[RISUI 91) JO 918p anp iy suodisod
10 puaIXa 100 [eys edounzd o1 spasaod Jo uoreaydde yons Aue ‘ﬁuuum U1 93188 2SIMIIOC I2MOLIOY PUR JapUYT SSIUn

‘nonysinbog 10 apes yons
0) Joud Kjaterpaurti; 93eSHOR SIY £q PAINOIS SUINS Y JO SIS ) 0} 12PU] Jo K1ado1d Y3 aw03q [[eys uonismboe
I0 3B q:ms o1 zoud £i1adoxd 2y 0y a8eurep wiosy Suiinsal Joalay spasacad au3 03 pur ul pue sapvijod soueInsul

£ 0) pue Ul IamoLiog JO 1SAIaNL Pue 3N ‘SISL [je ‘Iapts 14q pannbae st Kadog o joaray £} yderfereq ropun jf

*23eZUO STY) Aq P2ImDas SWINS 1) 01 10 A1ari014 ) atedal 10 UOLRIOISAI 0} IaiLe uondo 2j0s

§,13pua] 18 Spaddodd oueinsut ot Ajdde pue 193100 01 pire W[ Y3 9[1138.A1.0ZHOYINE A[qlzomam STISPUST ‘SiTJalaq
OURINSYY 10J umq? © 5[1195 01 SISO JALLIED 3OURINSUL AU Jetfs Jom0LI0g 03 19pUYT Aq PI[TEUI ST S310U a1ep 3 woij sAep
Tepureed (og) A mqnm Sunum u 19pua 0} puodseu 01 S[Te] IaMOTIOH J1 10422401104 Aq pauopueqe st Au1adoId a1y I

“20m10U U2ns 0} Juensind auop 108 Aue 2)BpILAU]E0 3330 SIY) 19pun Jnejap
Aure 2ATEM JO 21110 101 [eys uonedT[dde yong “remoliog 01 pred ‘Aue Jr ‘ssa0Xa 1) (LA ‘O5LTIOAT ST AQ PAINAS SWINS A
01 padde aq |[Hqs speaooxd soueinsur agy ‘paredur aq pnom afedropy sup Jo A1LNO9s 34 J1 10 A[GISLa) A[fROTUION0II

10U st 11edar 10 TOTIRIOISIT yans Jf palredunt Aga1at 10U st 28eFU0W STU) JO AMINDaS sy pur darsed) ATTeonuouodd

st nedar .IO TroneIo1sal yons papiaoid ‘paSeurep Auadoid syp Jo edas 10 uoneIolsar o1 parjdde aq [reys spasood

FoURINSUL Suuun\m 20158 2SIMIAYI0 JAPUS] PUE JamoLIiog SSa[un pire a8eS1I0p ST 1940 K1ioud AL aey of sxeadde

10 ey YOIy U2 B M JIWA3ISe A11IN095 12130 IO 1SNI) Jo paap “a8eSuow Aue Jo SWId) pue SUSIUAY 01 102(gng

“Tomorniog Aq Apdword spew
100 J1 850] JO Jooid ayew ABw JopUYT Pire JALLIED JouRINSUI 21 01 2o10u 1dwod 9418 [feys Jamollog SSO] JO JUaAd 211 Uf

*2IURNSST 1a3je SARD Iapuaied (O]) U3 UIIM
1apuar] 01 yons Jo sardeo Addns Hm[s ramoriog ‘uosiad 1ayjo Aue Aq pjay are sfemaual pue sarjod §f -summwaid pred jo
sydiaoar qpe .Iapua'I Kq paisanbal Jt “ue 010U [eMAUA [[2 1apua] o) ystuiny Apdwmod [[eys Jamoliog ‘Kpoanp woued

winad o) sa){em .Iamo.uoa J1 "ISLITRD dURINSUT A1 01 AP ‘anp usym “Juswided Sunfew Temoziog Aq ‘Jauuew
yons ur pred Jou Ji ‘10 Joasay qde.z%’emd w papiaoxd Jauwew a3 ut pred aq [reys sarorjod soUeInsuI U swndId

v -afe3uop snu 1ar0 Auoud Kue aaer by'sieadde 10 sey yoym uoly e gt JusweaISe ALmaes 1310 10 18I JO Pasp
*afeSuow Aue JO SuLs) A1 01 10alqns “Jo219T) Sfemauat pue sarorjod Sy ploy 01 JYS1I A AR [[eYS JOPUY] IIPUIY O}
s]qeideooe uuoj] € mlsq JRYS JOAIAY) S[EMAUAL PUE S31o1[od douRINSUL [V PIOYYIM Ajqeuoseal aq jou [feys [eaordde yons
1ey ‘papraoid 1opuy Aq [eacidde o 1:)9[an Iamo110g Aq U2SOUD aq [[eYs dUBInsuI 31} Suipraolid Ia11red sowelnsur oy |,

ar

0EEGT80/L [ONUROT

ffoSQIGS

RO




UNOFFEICIAL COPY... .cices

Any amounis disbured by Lender pursuant to this Paragraph 6, with interest thereon at the rate from time to time in
effect under the Note for revolving credit advances, shall become additional indebtedness of Borrower secured by this
Mortgage. Unless Borrower and Lender agree, in writing, to other terms of payment such amounts shall be payable upon
notice from Lender to Borrower tequesting payment therefor and if such are not paid within the time period set forth in
such notice, such amounts may be charged by Lender as a draw on the Note. Nothing contained in this Paragraph 6 shall
require Lender to incur any expense or take any action hereunder and any action taken shall not release Borrower from
any obligation in this Mortgage.

7. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that, except in an emergency, Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor related to Lender’s interest in the Property.

8. CCWLEMNATION. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hesety assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or
other security agreement'with a lien which has priority over this Mortgage. Borrower agrees to execute such further
documents as may be required by the condemnation authority, to effectuate this paragraph. In the event of a total taking
of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower. In the event of a pariia’ taking of the Property, unless Berrower and Lender otherwise agree in writing, there
shall be applied to the sums securad by this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured by rhis Mortgage immediately prior to the date of taking bears to the fair market
value of the Property immediately prior 2o the date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower or 1t, afizr notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within thirty (30) days after the date such notice
is mailed, Lender is authorized to collect and apply wr¢ proceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any suct’application of proceeds to principal shall not extend or
postpone the due date of the installments referred to in Paragrapl:2 24d 2 hereof or change the amount of such
installments,

0. BORROWER NOT RELEASED; FORBEARANCE BY LENIVER NOT A WAIVER. Extension of the
time for payment, acceptance by Lender of payments other than according to uieterms of the Note, modification in
payment terms of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower, or the
waiver or failure to exercise any right granted herein or under the Credit Documents shail not operate to release in any
manner the liability of the original Borrower, Borrower’s successors in interest, or any guarantor or surety thereof,
Lender shall not be required to commence proceedings against such successor or refuse to e xtend time for payment or
otherwise modify payment terms of the sums secured by this Mortgage by reason of any demarid made by the original
Borrower and Borrower’s successors in interest. Lender shall not be deemed, by any act of omissioror commission, to
have waived any of its rights or remedies hereunder unless such waiver is in writing and signed by Linder. Any such
waiver shall apply only to the extent specifically set forth in the writing. A waiver as to on¢ ¢vent ska!i not be construed
as continuing or as a waiver as to any other event. The procurement of insurance or the payment of taxcs; oiher liens or
charges by Lender shall not be a waiver of Lender’s right as otherwise provided in this Mortgage to accelerate the
matutity of the indebtedness secured by this Mortgage in the event of Borrower’s default under this Mortgage or the
other Credit Documents.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the terms "Borrwer” and "Lender” shall include their respective heirs, devisees, endorsees,
guarantors, sureties, endorsers, legal representatives, successors, assigns and subsequent holders of the Note. All of the
terms, covenants, conditions, and agreements set forth herein shall be binding upon and terms to the benefit of such
parties except that no right shall inure to any successor of Borrower unless consumed to by Lender as herein provided.
Borrower hereby acknowledges that Lender may freely assign or transfer all or any part of Lender’s rights hereunder. If

ONE OT MOTE PErsen or entity signs this Mortgage, each of them is jointly and severally obligated hereunder. Any
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the amendment or termination of any ground leases affecting the Property and, as a result thereof, Lender’s security for
the Note or any rights of Lender in the security are adversely affected; (6) Borrower files for bankruptcy, or bankruptcy
proceedings are instituted against Borrower and not dismissed within sixty (60) calendar days, under any provisions of
any state or federal bankruptcy law in effect at the time of filing and, as a result thereof, Lender’s security for the Note or
any rights of Lender in the security are adversely affected (no grace period); (7) Borrower makes an assignment for the
benefit of Borrower’s creditors, becomes insolvent or becomes unable to meet Borrower’s obligations generally as they
become due and, as a result thereof, Lender’s security for the Note and rights of Lender in the security are adversely
affected (no grace period); (8) Borrower further encumbers the Property or Collateral, if any, or suffers a lien, claim of
lien or encumbrance against the Property or the Collateral, if any and, as a result thereof Lender’s security for the Note
or any rights of Lender in the security are adversely affected (30 day grace period in which to remove the lien, claim of
lien or encumbrance); (9) Borrower is in default or an action is filed alleging a default under any credit instrument or
mertgage evidencing or securing an obligation of Borrower with priority in right of payment over the line of credit
described in the Credit Documents or whose lien has or appears to have any priority over the lien created by the
Mortgage or the security interest created by the Security Agreement or any of Borrower’s other creditors attempts to (or
actually deoes} s<ize Jr obtain a writ of attachment against the Property or the Collateral, if any and, as a result thereof,
Lender’s security for the Note or any rights of Lender in the security are adversely affected (no grace period); {10)
Borrower fails to keeo 21y other covenant contained in any of the Credit Documents not otherwise specified in
Paragraph 15 (ten (10) Zay arace period, unless the failure is by its nature not curable, in which case no grace period or,
if another grace period is speo fied in the Credit Documents, that grace period will prevail); or (11) any action or inaction
by Borrower which adversely.afteits Lender’s security for this Note or any right of Lender in such security (no grace
period). :

16. TRANSFER OF PROPERTY. 1lpon the occurrence of an Event of Default as specified in Paragraph
15.B(4) above. Lender shall be entitled to itnmediately accelerate the amounts due under the Note and declare all
indebtedness secured by this Mortgage to be liyuediately due and payable. Failure to pay such indebtedness within thirty
(30) days after notice to Borrower of such acceleration shall constitute an Event of Default. Any use or attempted use by
Borrower of the revolving line of credit evidenced by *iie Note after such an Event of Default shall constitute a separate
Event of Default.

As an alternative to declaring all sums secured by this Mortgag< t0 be immediately due and payable, Lender may waive
its option to accelerate and agree in writing, prior to close of the zuteGr transfer to the transferee’s assumption of the
outstanding obligation under the Note, on terms satisfactory to Lende(. subject to Lender’s right, described in Paragraph
6.D of the Note, to freeze or reduce the line of credit. Lenders acceptanre of the transferee’s assumption of the
obligation under Note shall not release Borrower from any of obligations undci the Note and the Credit Document, and
Borrower shall assume the status of the guarantor of the Note until paid in full. Beirower understands that Lender will
not permit the assumption of the outstanding balance under the Note in any ever. 2ad will declare the entire outstanding
principal balance plus accrued interest and other charges due to be immediately duc a7 nayable (see Paragraph 17
hereof), unless (i) Borrower has submitted to Lender a written acknowledgement from'ic tvansferee that the transferee
has received (a) a copy of each of the Credit Documents and (b) notice of the amount of Bo'tower’s outstanding
principal balance on the line of credit; (ii) Borrower has submitted to Lender a written acksiowledgement from transferee
that transferee has received such material and understands that Lender’s security interest refleced by this Mortgage and
the Security Agreement, if any, will remain on the Property and the Beneficial Interest, if any, unti t>c entire outstanding
principal balance of Borrower’s line of credit as of the date of such sale or transfer or promise, plus‘any subsequent
borrowing made under Borrower’s line of credit before Lender has actual knowledge of the sale or travsfer, together with
accrued interest and other charges. is paid in full; (iii) Borrower causes to be submitted to Lender from tke i:ansferee a
loan application as required by Lender so that Lender may evaluate the creditworthiness of the transferee as if a new
loan were being made to the transferee; and (iv} Lender does not in its sole opinion, believe that (a) its security will be
adversely affected, or (b) a breach of any promise or agreement in this Mortgage or the Security Agreement, if any, will
occur or (c) such transfer will permit the acceleration of any loan which has priority in right of payment over the
indebtedness evidenced by the Note. Further advances on the line of credit will cease as of the date of the written
assumption agreement signed by the transferee and Lender. The transferee and Borrower shall retain the right to repay
the Note before the final payment date set forth in Paragraph 4 of the Note, in whole or in part, at any time without
premium or penalty.

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an
Event of Default Lender may, at its sole option, terminate the line, declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand, and invoke any remedies permitted by applicable law.
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23. ACTUAL KNOWLEDGE. For purposes of this Mortgage and each of the other Credit Documents,
Lender will not be deemed to have received actual knowledge of information required to be conveyed to Lender in
writing by Borrower until the date of actual receipt of such information at 800 Waukegan Road, Glenview, lllinois 60025
(or such other address by Lender to Borrower). Such date shall be conclusively determined by reference to the
"Received” date stamped on such written notice by Lender or Lender’ Soagent: ~With-regard-to other events or information
not provided by Bortower under the Credit Documents, Lender will be deemed to have actual knowledge if such event or
information as of the date Lender receives a written notice of such event or information from a source Lencler reasonably
believes to be reliable, including but not limited to, a court or other governmenta] -agency, institutional lénder, or title
company. The actual date of receipt shall be determined by reference to the "Recelved " date stamped on such written
notice by Lender or Lender’s agent. §

“UWM” D]

24. TAXES. In the event of the passage after the date of this Mortgage of any law changing in any way the laws
now in force the taxation of mortgages, or debts secured thereby, or the manner of opertion of such taxes, so as to affect
the interest of Ledaer, then and in such event Borrower shall pay the full amount of such taxes.

25. WAIVER OF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any
homestead, appraisemerit, Y aluation, redemption, stay, extension, or exemption laws, or any so-called "moratorium laws",
now existing or hereafter elac.ed, in order to prevent or hinder the enforcement or foreclosure of this mortgage, but
hereby waives the benefits of suctlaws. Borrower, for itself and all who claim through or under it, waives any and all
right to have the property and esta.es comprising the Property marshalled upon any forclosure of the lien hereof and
agrees that any court having junsdiction to foreclosure such lien may order the Property sold as an entirety. Borrower
hereby waives any and all rights of rederi<ion under any order or decree of foreclosure, pursuant to rights herein

granted, on behalf of Borrower, all persons beneficially interested in the Property and each and every person acquiring
any interest in or title to the Property or the Collateral subsequent to the date of this Mortgage, and on behalf of all other
persons, to the extent permitted by Illinois law.

26. EXPENSE OF LITIGATION. In any sultto forclose the lien of this Mortgage or enforce any other remedy
of the Lender under this Mortgage or the Note or the Credit Lrpcuments there shall be allowed and included, as

additional indebtedness in the judgment or decree, all expendinires and expenses which may be paid or incurred by or on
behalf of Lender for attorney’s fees, appraiser’s fees outlays {or decumentary and expert evidence, stenographer’s
charges, publication costs, survey costs, and costs (which may b% esiimated as to items to be expended after entry of the
decree) of procuring all abstracts of title, title searches and examinaiions - title insurance policies, Torrens certificates,
and similar data and assurances with respect to title as Lender may dee‘n reasonably necessary either to prosecute such
suit or to evidence to bidders at any sale which may be had pursuant tg-such decree the true condition of the title to or
value of the Property. All expenditures and expenses of the nature in this paagroph mentioned, and such expenses and
fees as may be incurred in the protection of said Property and the maintenance uf the lien of this Mortgage, including the
fees of any attorney employed by Lender in any litigation or proceeding affecting thiis Mortgage, the Note or the Property
or in preparation for the commencement or defense of any proceeding or threatened suit ot proceeding, shall be
immediately due and payable by Borrower, with interest thereon at the rate from time t¢ time in effect under the Note
with respect to revolving credit advances.

27. FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option priel 1+ telease of this
Mortgage may increase the line of credit secured hereby and make advances to the full amount thereof(herein "Future
Advances"). Such Future Advances with interest thereon shall be secured by this Mortgage. At no tiree shall the
principal amount of the indebtedness secured hereby, not including sums advanced in accordance herewita w protect the
security of this Mortgage, exceed the original principal amount of the Note plus U.S. $100,000.00.

28. TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust,

, Trustee,
execntes this Mortgage as Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in it
as such trustee, and it is expressly understood and agreed by the mortgage herein and by every person now or hereafter
claiming any right to security hereunder that nothing contained herein or in the Note secured by this Mortgage shall be
construed as creating any liability on the Trustee personally to pay said Note or any interest that may accrue thereon, or
pay indebtedness accruing hereunder or to perform any covenants either express or implied herein contained, all such
liability, if any, being expressly waived, and that any recovery on this Mortgage and the Note secured hereby shall be
solely against and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shall in no way affect the personal liability of any co-maker, co-signer, endorser or guarantor of said Note.
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THAT PART CQF LOT 1 IN WEINPER AND BALABAN RESUBDIVISION, BEING A
RESUBDIVISION OF LOTS 1 THROUGH 7 AND THE W 1/2 0OF THE 20 FT,
PUBLIC ALLEY, ADJOINING LOTS 1 THROUGH 7 IN BLOCK 2 IN SKOKIE
BOULEVARD ADDITION TO WILMETTE. BEING A SUBOIVISION OF LOTS 1 TO
3 IN ROEMER™S SUBCIVISION OF LOTS 38 70 40 IN CODUNTY CLERK'S
DIVISION OF SECTION 32,.TOWNSHIP 42 NCRTH., RANGE 13. EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT A
POINT ON THE N LINE OF SAID LOT 103.18 FT. E OF THE NW CORNER
THEREQF: THENCE N 90 DEGREES E ON SAID N LINE DISTANCE CF 20.85
FT.; THENCE S 0 DEGREES O MINUTES 0 SECONDS W A DISTANCE OF 80.51
FT.: THENCE N 89 DEGREES 13 MINUTES 28 SECONDS W, A DISTANCE OF
20.85 FT/ THENCE N 0 DEGREES 0 MINUTES 0 SECONDS E, A DISTANCE
OF 80.23 F4 .70 THE POINT OF BEGINNING. IN COOK COUNTY, TLLINOIS

€ 358344
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