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LIBERTY BANK FOR SAVINGS
7111 West Foster Avenue
Chicago, Illinois 60656
d-317 834 99153383

SPACE ABOVE THIS LINE FOR RECORDER’S USE
This instrument was prepared by:

............................................................................................

LIBERTY EBANK FOR SAVINGS
.71ll.West.Foster.Avenue,.Chicaga,..Il
60656

MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
(Sesarity for Construction Loan Agreement)

THIS MORTGAGE {herein “Instrum¢nt’ ) is made this

........ day of ... Eehruary . vy
19....99, between the Mortgagor/Grantor,  TONY._SCIANNA.and.MARIA SCIANNA,. his.wife ...

.................................

O 4653North0p ..........................................................................

(hercin “Borrower”), and the Mortgagee, .. LIBERTY BANK, EOR SRLINER. it
a ...corporation

T ¢ anized and existingcﬁlder the laws of ¢
the. State. of Jllinois....., whose address is 11! West Foster Avenue, icago,
I1lineis...60636

.............................................................................

........................................................

......................................................................................................................

WHEREAS, Borrower is indebted to Lender in the principal furt of

..TWO_HUNDRED SEVENTY E
. NINE.THOUSAND,..EIGHT. HUNDRED, AND.NQ/100

($277.,800..00) == Dollars, "\'a.."l;\'ich 1ndebtcdne551s
evidenced by Borrower’s note dated .....=% bruary 11, 1999

February PR 2= 2 A RS (herein “Note"), providing for
monthly installments of principal and interest, with the balance of the inde%is
payable on .. March 1. 2014 ... ;

iadness, if not sooner paid, due and

To SECURE To LENDER (a) the repayment of the indebtedness evidenced by tiNste, with interest thereon, and

all renewals; extensions and modifications thereof; (b) the repayment of any future advances, with interest thereon,
made by Lender to Borrower pursuant to paragraph 3

0 hereof ( herein “Future Advances”}-{c) the performance of
the covenants and agreements of Borrower contained in a Construction Loan Agreenent between Lender and
Borrower dated

............................................. . 19..........if any, as provided in paragraph 25 herest, d) the payment of
all other sums, with interest thereon, advanced in accordance herewith to protect t

he security oi *o=Instrument; and
(¢) the performance of the covenants and agreements of Borrower herein contained, Borrower does herchy mortgage,
grant, convey and assign to Lender [the Ieaseholﬁi estate pursuant to a lease (herein

‘g ‘WHOMLIN
oM YN TYNOISSR0Hd

19NO

“grouna-lease”) dated
................................................. BEEWEET oo BB e R R
e and ...... NI e P
A e R e e S , recorded in oo ML A e

............................................................. o 4 R T

.......................................................................................................................... in and to*] the following described prop-
erty located in .the..Caunty. 0f. Caok

* Delete bracketed material if not completed,

Lot 17 in Thomas J. Origer's Subdivision of part of the North East

quarter of Section 13, Township 40 North, Range 12, East of the
Third Principal Meridian, in Cook County, Illinois

PIN # 12-13-227-039

PROPERTY: 4708 North Olcott, Harwood Heights, Illinois 60656
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UNOFFICIAL COPY

Uniform Covenants. Borrower and Lender covenant and agree as follows:

L PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the princips] of and interest on the indebtedness
evidenced by the Note, any prepayment and fate charges provided in the Note snd a1l other sums secured by this Instrument.

1. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicablé law or to a written waiver by Lender, Borrower shall
pay 10 Lender oa the day monthly installments of principal or interest are payable under the Noie {or on anather day designated in writing by
Lendes). until the Mote is paid in full, 3 sum {herein “Funds™) equal 10 one-twellth of () the yearly water and sewer rates and taxes and
assessments which may be levied on the Property, (b ) the yearly ground reats, if any. (<) the yearly premium insiallments for fire and other hazard
insurance, rent loss insurance and such other insurance covering the Property as Lender may require pursuant 1o paragraph 5 hereof, (d) the yeady
premium installments for mortgage insuranee, if any, and {¢) if thiz [nstrument it oo & leasehold, the yearly fixed rents, if any, under the ground

| lease, all as reasonably estimated initially and (rom time 1o time by Lender an the basis of assessments and bills and reasonable estimates thereof.

Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion, at any time upon
notice in writing to Borrower. Lender may require Bomower to pay to Lender. in advance, such other Funds for other taxes, charges, premiums,
asseisments and impositions in connection with Borrower or the Property which Lender shall reasonably deem necessary 10 protect Lender’s
interests { herein “Other Impositions™). Unless otherwise provided by applicable law, Lender may require Funds for Other Impositions to be paid
by Borrower in a lump sum or in periodic installments, at Lender's ogion.

The Funds shall be held in an institution{s) the deposits of of which are insured or guaranteed by a Federal or stawe agency
(including Lender if Lender is such an institnion). Lender shall apply the Funds 1o pay said rates, rents, taxes, i premi
1nd Other Impositions 5o long a1 Bormower is nat in breach of any covenant or agreement of Borrower in this Instrument, Lender shall make no
charge for so holding and applying the Funds, analyzing said account of for vesifying and compiling said assessments and bills, unless Lender pays
Borrower interest, tarnings or profits on the Funds and applicable law permits Lender w make such a charge. Bormower and Lender may agree in
writip; at the time of execution of this Instrument that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
ap7.cabi s law requires intcrest, earnings or profits to be paid, Lender shall not be required 1o pay Borrower any interest, eamings or profits on the
Funds. wender shall give to Borrower, without charge, an annual accounting of the Funds in Lender’s normal format showing credits and debits to
the Funs and the purpose for which each debit 1o the Funds wus made. The Funds sre pledged as additional security for the sums secured by this
Instrumen’ .

If the an+/ant o the Funds held by Lender at the time of the annual accounting thereof shall exceed the amount decmed necessary by Lender
10 provide for the pmunt of water and sewer rales. taxes, insurance premi rents and Orther Impositions, as they fall due, such
exoess shall be credited (o Mnrrower on the next monthly instaliment or installments of Funds due. 1f at any time the amount of the Funds held by
Lender shall be less the:. the i 30umi deemed necessary by Lender to pay water and sewer Fates, taxes, i premi rents and
Other Impositions, as they (all e, Borrower shall pay 10 Lender any amount necessary to make up the deficiency within thinty days after sotioe
from Lender o Bocrower reo/ ~ung payment thereof.

Upon Borrower's breach of any cove 1apt.or agreement of Borrower in this Instrument, Lender may apply. in any amount and in &ny order as
Lender shall determine in Lender's sui< déscretion, any Funds held by Lender at the time of application (i) 1o pay rates, rents, Laxcs, assessments,
insurance premiums and Other Impotitions whic* 2= now ot will hereafier become due, or (i) as & credit against sums secuced by this Instrument.
Upon payment in full of all sums secured by ‘his Ins rument, Lender shall promptly refund 10 Bomrower any Funds held by Lender.

3, APPLICATION OF PAYMENTS. Unless applizabk law provides otherwisc, all payments received by Lender from Borrower under the Note
or this [nstrument shall be applied by Lender in thu F-lwring order of priority. (i) amounts payable to Lender by Borrower under paragraph 2
hereof: (ii) interest payable on the Note: (i) principal (5f th N7e: (iv) interest payable on advances made pursuant 10 paragraph § hercof; (v)
principal of advances made pursuant to paragraph B hereor; {1 interest payable on any Future Advance, provided that if more than on¢ Future
Advance is outsianding, Lender may apply payments reccived among the amounts of interest payabie on the Future Advances in such order a5
Lender, in Lender's sole discretion, may determine; (vii) principal 1 any, Future Advence, provided that if more than one Future Advance i
cutstanding. Lender may apply payments received among the pringi,al balances of the Future Advances in such order as Lender, in Lender's sole
discretion, may détermine; and {viii) any other sums secured by this las-ainent in such order as Lendes, at Lender's option, may determine;
provided, however, that Lender may, at Lender's option, apply any sums | aya’ i pursuant 10 paragraph B hereof prior o interest on and principal
of the Note, but such application shall not otherwisc affect the order of prioni®; of +pplication specified in this paragraph 3.

4 CHARGES:; LIENS. Borrower shall pay all water and sewer rates, rents, taxes, ass srents, premiums, and Other [mpositions atributable o
the Property at Lender's option in the manner provided under paragraph 2 hereof oil if. 2oL Haid in such manncr, by Borrower making payment,
when due, directly 10 the payee thereof, or in such other manner as Lender may designate in/#rriag. Borrower shall prompiy furnish to Lender all
notices of amounts due under this paragraph 4, and in the event Bormower shall make pa.uent direat. Borrower shall promptly furnish w Lender
receipts evidencing such payments. Bortower shall promptly dischasge any lien which has, or ma: have, priority over or equality with, the lien of
this [nstrument, &nd Bormower shall pay, when due, the claims of all persons supplying labor of \waterialy (o or in connection with the Property.
Without Lender's priof written permission, Borrower shall not allow any lien inferior to this Insumer: 1S perfected against the Property.

5. HAZARD INSURANCE. Borrawer shall keep the improvements now existing or hereafier erected outhe Lioprnty insured by camiers at all
times satisfactory to Lender against loss by fire, hazards included within the term “extended coverage™, rent loss an s such other hazards, casualties,
liabilities and contingencies as Lender (and, if this Instrument is on 3 leasehold, the ground lease ) shall require an | in sach amounts and for such
periods a8 Lender shall require, All premiums on insuranee policies shall be paid, a1 Lender's option, in the manner pr( vi'ed under paragraph 2
hereof, ar by Borfower making payment, when due, directly to the carrier, or in such other manoer as Lender may ot ane in wriling,

All insurance policies and renewals thereof shall be in a form accepiable 1o Lender and shall include a standard monga te clau 2 in favor of
and in form acceptable to Lender. Lender shall have the right 1o hold the policies, and Borrower shall prompuly fumish to Lerler o rencwal
notices and all seceipts of paid premiums. At least thirty days prior to the expiration date of a policy, Borrower shall deliver to Leruer -, cenowal
policy in form satisfactory to Leader. If this instrument is on a leasehold, Borrower shalt furnish Lender a duplicate of all policies, rencwal aotices.,
renewat policies and receipts of paid premiums if, by vire of the grouad lease, the originals thereof may not be supplied by Borrower 10 “end 1.

In the event of loss. Barrower shall give immediate wristen notice to the insurance carricr and 10 Lender. Borrower hereby authorizes (o
empowers Lender as atiorney-in-fact for Borrower 0 make proof of lass, 1o adjust and compromisc any claim under insurance policies, to APpear ui
and prosecute any action arising from such insurance policies, 10 collect and receive insurance proceeds, and to deduct therefrom Lender's expenses
incurred in the collection of such proceeds; provided however, that nathing contained in this paragraph 5 shall require Lender to incur any expense
or take any action hereunder, Borrower further authorizes Lender, at Lender's option, (2} 1o hold the balance of such proceeds 10 be used 10
reimburse Borrower for the cost of reconstruction ot repair of the Property or (b) to apply the balance of such proceeds to the payment of the sums
secured by this Instrument, whether or not then due, in the order of application sct forth in paragraph 3 hereof (subject, however, 10 the rights of
the lessor under the ground lease if this Instrument is on a leasehold).

[f the insurance proceeds are held by Lender to reimburse Borrower for the cost of resipration and repair of the Property, the Property chall be
restored 1o the equivalent of its original condition or such other condition as Lender may approve in writing, Lender may, at Lender's option,
condition disb of said p ds on Lender's approval of such plans and specifications of an architect isfactory to Lender, 'S
cost estimares, architect’s certificates, waivers of liens, sworn of mechanics and islmen and such other evidence of costs, perceatage

pletion of tion, application of payments, and satisfaction of liens as Lender may reasocably require, If the insurance proceeds arc
applied 1o the payment of the sums secured by this Instrument, any such application of p ds to principal shall not exiend or postpone the due
dates of the monthly installments referred to in paragraphs | and 2 hereof of change the of such install If the Property is sold
pussuant 1o paragraph 27 hereofor if Lender scquires title to the Froperty, Lender thall have all of the right, title and interest of Borrower in and to
any insurance policies and uncamed premiums thereon and in and to the p d Iting from any d 10 the Propenty prior (o such sale or
acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower () shall not commit waste of PErmit impairment oF
deterioration of the Propenty, (b) shall not abandon the Property, {c) shall restore or repair promptly and in a good and workmanlike manrer all
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14 ESTOPPEL CERTIFICATE. Bomower shall within ten days of 2 written request from Lender fumish tement, duly
scknowledged, setting forth the sums securcd by this Instrument and say right of set-off, counterclaim o other defense which exists againgt sach
sums and the obligations of this [nstrument.

15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended 10 be 2 security agreement pursuast to the
Uniform Commercial Code for any of the items specified above as part of the Property which, under applicable faw, may be subject W a security
interes: pursuant to the Uniform Commercial Code, and Bomower hereby grants Lender a security interest in said items. Borrower agrees that
Lender may file this I or a reproduction thereof, in the real estate records or other appropriate index, a3 a financing statement for any of
the items specified above ax part of the Property. Any reproduction of this Iny or of any other sacurity agreement or financing staicment
shall be suMicient as a finxncing statement, In addition, Borrower agrees (o execute and deliver to Lender, upon Lender's request, any financing
statements, as well as x Is and d thereof, and reproductions of this I in such form as Lender may require to
Perfect 8 sccurity interest with respect o said items. Borrower shall pay all costs of filing such fnanci and any ions, reewsls,
amendments and releases thereof, and shall pay all ble costs and exp of any record hes for financ Lender may
reasonably require. Without the prior written of Lender, B shall not create or suffer to be created pursuant to the Uniform
Commercia] Code any other security interest in said items, including replacements and additions thereto. Upon Bormower's breach of any covenant
or agr of B ined in this | including the to pay when due all sums secured by this Instrament, Lender shall
have the remedies of & secured party under the Uniform Commercial Code and, at Lender’s option, may also invoke the remedies provided in
paragraph 27 of this Instrument &5 to such items. In ising any of said dics, Lender may proceed against the items of real property and
any items of personal property specified above as part of the Propesty sepanstely ar wogether and in any order whatsoever, without in eny way
affecting the availability of Lender's remedies under the Uniform Commercial Code or of the remedies provided in paragraph 17 of this Instrument.

1& LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease™ shall mean “subleass™ if his T is on a leaschold
Borrower shall comply with and observe Borrower's obligations as landlord under all leases of the Property or any part thereof. Borrower will not
lease <o portion of the Property for non-residential use except with the prior written approval of Lender. Bomower, at Lender's request, shall
furieh L ader with executed capies of all leases now existing or hereafter made of all or any part of the Propenty, and all leases now of hereafter
entered > will be in form and substance subject 10 the approval of Lender. All leases of the Property shall specifically provide that such leases
are subcdip=te to this Insrument; that the enant anoms to Lender, such attornment  be effective upon Lender's acquisition of tide to the
Property; t 12t t) = tenant agrees to execute such further evidences of attormnment as Lender may from time 1o time request; that the atlornment of the
wenant shali ot s <rminated by foreclosure; and that Lender may, at Lender's option, wocept or veject such anornments. Borrower shall not,
without Lend o'« wrigten madify, der or erminate, cither orally of in writing, any lease now existing or hereafier made of all
o aay pan of the P oyer y providing for a term of three years or more, permit an assignment o sublease of such 4 lease without Lender's written
consent, o request o:-capr=it to the subordination of any lease of all or any part of the Property to any lien subordi to this I ir
Barrower becomes awaiz thr. wny tenant proposes to do, or is doing, any act or thing which may give rise t any right of tet-off against rent,
Barrower shall (i} take suc st/ ps 2+ shall be reasonably calculated to prevent the accrual of any right to a set-off against rent, (i) notify Lender
thereod and of the amount ~f._Zid set-offs, and (i) within teo days after such accrual, reimburse the tenant who shall have acquired such right
set-off or take such other steps as sh-’ eNectively discharpe such set-off and as shall assure that rents thereafier due shall continue to be payable
without set-off or deduction, .

Upon Lender's request, Borrower shall ass’,n to 7 ender, by written instrument satisfactory 1o Lender, all leascs now cxisting or hereafter made
of all or any part of the Property and all secy ity deposits made by tenzats in connection with such leases of the Property. Upon assignment by
Borrower to Lender of any leases of the Propery.Liaur shall have all of the rights and powers possessed by Borrower prior to such assignment
and Lender shall have the right to modify, extend o te' mingte sich existing lexses and to execute new leases, in Lender's scle discretion.

17. REMEDIES CUMULATIVE. Each remedy provide2 an .ds [nstrument is distinct and cumulative 10 all other rights or remedies under this
Instrument or afforded by law or equity, and may be exercised concurrently, independently, or successively, in any order whatsoever.

18, ACCELERATION IN CASE OF BORROWER'S INSOLVEN: Y. If Lorrower shall voluntarily file a petition under the Federal Bankrupicy
Act, 8 such Act may from time 10 time be amended, or under auy-simias or sucoessor Federal statute relating to bankrupecy, insolvency,
AMANGEMERtS Of reorganizations, of under any siate bankrupicy or ins e 7 act, or file an answer in an involuntary proceeding admitting
insolvency or inability to pay debts, or if Borrower shall fail to abtain & vacauor or stay of involuntary proceedings brought for the reorganization,
dissolution or liquidation of Borrower, or if Borrower shall be sdjudged a bamasic ¢ if a trustee or receiver shall be appointed for Borrower or
Borrower's property, of if the Property shall become subject to the jurisdiction of &/~ede 1! hankrupicy coun or similar state court, or if Botrower
shall make an assignment for the benefit of Borrawer's creditors, of if there is an atacar<nt’ execution or other judicial seizure of any portion of
Borrowes's assets and such seizure is not discharged within ten days, then Lender may, st Lind=>"s option, declare all of the sums secured by this
1 to be i diately due and payable without prior notice o Borrower, and LeiZor may inwike any remedies permitted by paragraph 27
of this Justrument. Any amomey’s fees and other expenses incurred by Leader in oonnection v'ch Borower's bankruptcy or any of the other
aforesaid events shall be additional indebtedness of Borrower tecured by this Instrument pursuss.! to pars_caph 8 hereof,

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUM! AION, On sale or transfer of (i) all or
any part of the Property, or any interent therein, or (i) beneficial interests in Borrower (if Bormower is v 8 Laiar s person or persons but is a
corporation, partaership, trust or other legal entity), Lender may, at Lender’s option, declare all of the sums 7 1ir=d hy this Instrument 10 be
immediatety due and payable, and Lender may invoke any remedies permitted by paragraph 27 of this Instrument This option shall not apply in
cawe of

(a) transfers by devise or descent or by operation of law upon the death of a joint tenant or & pariner;

(b) sales or ansfers when the transferee’s creditworthiness and management ability &re satisfactory to Lender and che tynsferee bhas
executed, prior to the sale or fer, 1 writien prion g ining such terms as Lender may require, i cludir 2. if required
by Lender, an increase in the rate of inerest payable under the Note;

(c) the grant of & leaschold interest in a part of the Property of three years or less (or such longer lease term as Leader may germ’ by prior
written approval) not containing an option to purchase {exccpt any interest in the ground lease, if this [nstrument is on & le-iebaid);

(d) sales or fers of beneficial i insomverpnwidmd:Iulmchuluormmfm.mnctbervithmypriorulawuan-fenaf
beneficial interests in Boerower, but excluding sales or transfers under subparagraphs (a) and (b) above, do oot result in more than 475
of the beneficial inerests in Borrower having been sold or transferred since i of ization of the Note; and

(¢) sales or wansfers of fixtures or any p | property p to the first paragraph of paragraph 6 hereol

20, NOTICE. Except for any notice required under applicablc law 10 be given in another manner, {a) any sotice to Borrower provided for in this
lnmumemorinlheNmuhallbeginnbymnﬂingwchmdubywtihdmiladdmnedml!ouwenllmmu‘udduumwd below or at
such other addrets as Borrower may designate by notice o Lender as provided herein, and (b) any notice to Lender shall be given by certified
mil.mmmeeiptmqumed.wl.cndcr‘uddmmndbminmwadmchaaddmsul.mdumydnimu by potice w Borrower a3
provided herein. Any notice provided for in this [nstrument of in the Note thall be deemed to have been given to Borrower or Leader when given
in the manner designated herein,

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS, The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective sucosssors and assigns of Lender and Borrower, subject to the

provitions of paragraph 19 hereof. All and agn of B shall be joint and several. In exercisi any rights b der or
taking sny actions provided for herein, Lender may act through its employees, agents or independent contractors a3 authorized by Leader. The
captions and headings of the pacagraphs of this 1 are for £ oulyanduemtwbeuwdwimupmordeﬁnemepmvisiom
hereof,

2. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multifamily instrument combines
uniform covenants for nxtional use and non-uniform covenants with limited variations by jurisdiction to constitute & uniform security instrument
covering real property and related Bxtures and p | p This L shall be zo d by the law of the jurisdiction in which the

Property is located. In the event that any provision of this Instrument o the Note conflicts with applicable law, such conflict shall not affect other
pravisions of this I ortheNouvhichunbegiwneﬂ'euwitbou(d-emuﬂiainlpmviﬂpm.ndmdfuendl.hcpfwisionsonhis
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77. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrowe in this Instrument, including, but not
limited to, the covenants to pay when due any sums secured by this Instrument, Lender at Lender’s option may declare ali of the sums secured by
this [nstrument to be immediately due and payable without further demand and may foreclose this Instrument by judicial proceeding and may
invoke any other remedics permitted by applicable law or provided herein. Lender shall be entitled to collect all costs and expenses incurred in
pursuing such remedies, including, but not limited to, attorney's fees, costs of documentary evidence, abstracts and title reports,

18 RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release this Instrument. Borrower shall pay Lender’s
reasonabile costs incurred in releasing this [nstrument.

79. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hcrcby waives all right of homestead exemption in the Propenty. If
Borrower is a corporation, Barrower hereby waives all right of redemption on behalf of Borrower and on behalf of all other persons acquiring any e

intersst o tidle in the Property subsequent to the date of this [nstrument, except decrec or judgment creditors of Borrower. f“; :
30. FUTURE ADVANCES. Upocn request of Borrower, Lender, at Lender’s option so long as this Instrument secures indebtedness held by _“'-}
Lender, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Instrument when ..
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the indebtedness secured by this Yo
Instrument, not including sums advanced in accordance herewith to protect the security of this Instrument, exceed the original amount of the Note . "
(LILF TR NE - ) plus the additional sum of US $..ccccoernes ) . N -
Y

IN WITNESS “VHREOF, Borrower has executed this Instrument or has caused the san}e to be executed by its representatives

thereunto authv;;;x .
e’ /ﬁzw //? BALL— o AP ot
TOMCIANNA MARTA SCTANNA -

BtSFeRE Kdd¥et: PROPERTY ADDRESS:

4708 North Olcott':_m I_-larw_ggd Heights, I Il
""" 60656

59158383

Form 4014 (page 7 of 8 pages)
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