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MORTGAGE

THIS MORTGAGE (“Security Instrument") is givenonFepruary 8. 1999 . The mortgagor is
BRYAN J. MURRAY anda LINDA S. MURRAY, Husband and Wife

("Borrower").
This Security Instrument is givenio OLT KENT MORTGAGE COMPANY. @

which is organized and existing under thelaws.af THE UNITED STATES OF AMERICA , and whose address is
9400 South Cicero., Suite 30L. 0ak Lawn. IL 60453 ("Lender").
Borrower owes Lender the principal sum of Nisety Six Thousand Dollars-and no/100 o
Dollars (U.S.$ 96 . 000 .00 ). This debt is
evidenced by Borrower's note dated the same date asinis Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due anc pavahleon March 1. 2029 . This Security
Instrument secures to Lender: (a) the repayment of the de ‘bt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment ui aii other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the geriormance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Barrovrer does hereby mortgage grant and convey to
Lender the following described property located in ggk
County, lllinois:

AS PER LEGAL DESCRIPTICN ATTACHED HERTQO AND MADE A PART HEREQOF BY
REFERENCE

BOX 533-Cli

24-12-402-018-0000

which has the addressof 9941 SOUTH WASHTENAW AVENUE CHICAGO ‘
' [Street] [City]

Iinois 60655 (“Property Address"); :
[Zip Code]

'TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereatter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7. -

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or-repair-is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abande:is the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a #!aim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Propeny ur to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given. - :

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the muntitly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immzciately prior to the acquisition. :

6. Occupancy, Preservation, Maintensuncz and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establizh, 2nd use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at ieast one year after the date of occuraiicy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuaiing circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Propert;, ai'ow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture acticn or-nroceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Borrowermayv cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith -
determination, precludes forfeiture of the Borrower's interest in the P orerty or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
foan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information} in connection with the loan evidencea ity the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principel izsidence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrowr:r acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. :

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covonants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly a fect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to entnros laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Froperty and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Aithough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
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sale of the Property The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-exlstence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judlcral proceeding. Lender shall be entitied to collect all
expenses incured in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordatmn costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shail
amend and supplement the covenants and agreements of this Securlty lnstrument as if the rider(s) were a part of this
Security Instrument, [Check applicable box{es)]

I
{_) Adjustable Rate Rider [1Condominium Rider [J1--4 Family Rider
[]Graduated Payrent Rider - U Planned Unit Development Rider [IBiweekly Payment Rider
[IBalloon Rider ‘ [JRate Improvement Rider (dSecond Home Rider
[]Other(s) [specify]
BY SIGNING BELOW, Beirower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) exes.1.:ted by Borrower and recorded with it.
Witnesses: i
. ~ Bﬂ/ﬁ‘w’\ W7 P2, (Seal)
. BRYAN[fo . MURRAY G -Borrower
Social Security Number
¢ - tl-;, ,‘h. N
AT, mw»cwl oy
= _ (Seal)
"ND\A S. MURRAY -Borrower
Social security Number '
(Seal) e (Seal) -
-Borrower _ -Borrower
Social Security Number Social Security Numer ' _
_ [Space Below This Line For Acknowledgnieny, —
STATE OF ILLINOIS, County ss:
I, the undersigned , @ Notary Public it anJ for said county and
state do hereby certify that BRYAN J. MURRAY and LINDA 5. MURRAY Husband and wiie

‘personally known to me to be the same person(s) whose name(s) subscrlbed to the foregoing ins:rurnant, appeared

before me this day in person, and acknowledged that they | signed and delivered the 5a|d instrument as
their  free and voluntary act, for the uses and purposes ther'eln set forth, : :

Given under my hand and officiat seal, this g‘f"' day of ﬁé' ﬁgq
 “OFFICIAL SEAL” m¢/< Lol

BETTY L Mchzov 4N

-. -

My Commission expires: ¢ no- aty Public, Sate of Ploic Notary Pu;ﬂrc
M\:‘# o8 Exsires 4 /2 12000
This nstrument was prepared by: T }
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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STREET ADDRESS: 9941U. MQJW:EILC IAL CO PY 99159617

~CITY: CHICAGO COUNTY: COOK
TAXNUMBER: 24-12-402-018-0000

LEGAL DESCRIPTION:

LOT 18 IN BLOCK 30 IN THE BEVERLY RIDGE SUBDIVISION BEING A SUBDIVISION OF SECTION 12,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

CLEGALD




