s/

) S rsernr

Pk VG

cly () o
Cr7 776 6/5S8

UNOFFICIAL COREE8

1999-82-17 15:33:51
Eook County Recorder 27.60

g

6015

The above space for recorder's use only.

SUBORDINATION OF LIEN

THIS $'48ORDINATION OF LIEN (this “Agreement”) is dated this 30 day of November,
1998 and is execuieu sy THE NORTHERN TRUST COMPANY, an lllinois banking co
(“Subaordinating Lender”! fzr the benefit of (Senior Lender)

(“Senior Lender").

?,};#i 05 N0 005D w1 1NESSETH

WHEREAS, Kermg!h M. Rosenzweg Asiu Penelope C. Cate J}V'Jfﬂ“ﬂ ‘f w‘({ W
(“Property Owner") executed a Mortggge or Deed of Trust (hereinafter the “Junior Mortgage”) in
favor of Subordinating Lender dated Jénuary 1, 1887 ard which was recorded in the Office of the
Recorder of Cook County, illinois, on January 23, /4938 as Document Number 97051957
encumbering the real estate and all buildings, structures, fixturas and improvements thereon (the
‘Premises”) which has the street address of 196 Scott Ave., Wioretka, IL 60083 and is legally

described on Exhibit A attached hereto and made a part hereof, and

WHEREAS, the Junior Mortgage was made to secure a promissory not: (thz "Note”™) in the

face principal amount of $134,000.00 United States dollars which is payable as theiein provided,
and -

WHEREAS, Property Owner has executed a subsequent mortgage (the “Senior
Mortgage”) recorded concurrently herewith encumbering the Premises to secure a promissory note
in favor of Senior Lender in the face principal amount of $602,400.00 United States dollars which is

payable as therein provided; and
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WHEREAS, at Property Owner's request Subordinating Lender is willing to provide that the
lien of the Junior Mortgage shall be subordinate, junior and subject to the lien of the Senior

Mortgage as provided herein.

NOW, THEREFORE, in consideration of the premises and for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, Subordinating Lender
does hereby consent and agree that the lien of the Junior Mortgage shall be subordinate, junior and
subject to the lien of the Senior Mortgage.

IN WiTNESS WHEREOF, the Subordinating Lender has executed this Agreement through
its duty authorizeu Griicer this 30 day of November, 1998.

THE NORTHERN TRUST COMPANY

Barbara L. Krauss 1

Second Vice President
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STATE OF ILLINOIS )
) SS,
COUNTY OF )

|, The Undersigned Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY, that ,
President of THE NORTHERN TRUST COMPANY, an lllinois banking corperation, who is

personally known to me to be the same person whose name is subscribed to the foregoing

instrument as such President, appeared before me this day in person and
acknowleriged that (s)he signed and delivered the said instrument as his/her own free and
voluntary actand as the free and voluntary act of said corporation, for the uses and purposes

therein set forii

Given under miy iand and notarial seal this ¢ day of Apphcsatdion. . 1 9F

GOGESGEERGU0Y ‘::
{ " "OFFICIALSFAL" 3
A LaDONNA RENEE COOK-TYLER 2?;

Netary Public, State of inais A
2 My uommts:mnf) i oynu,no 2 % ét

%otary Public

{Notary Stamp) Conirivasion Expires:

Prepared by and return to:
The Northern Trust Company
50 South LaSalle Street
Chicago, lllinois 60675
Attn: Home Loan Center, MSA Team
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CITY: WINNETKA COUNTY: COOK
TAX NUMBER: 05-17-105-003-0000

LEGAL DESCRIPTION:

LOT 3 IN TERRACE BLOCK IN GAGE’S FIRST ADDITION TO LAKESIDE IN SECTICN 17, TOWNSHIP 42
'NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD




