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MORTGAGE MODIFICATION AGREEMENT

[To be used to refinance batlovu ioans documented on Fannie Mae uniform instruments.]

N This Mortgage Modification Agreement (the “Refinancing Instrument”), entered into and effective as of the _ Sth
day of ___January , 1999 (the "Refinancing Date"), between
‘ Barbara A, Episcope

—_ ("Borrower"),
N/A . ("Co-grantor™), un< ,_Mellon Mortgage Company
("Lender”), renews and extends the

mortgage or deed of trust (the *Security [nstrument,” which term includes a'tziders thereto) to secure the debt evidenced hereby.

The Security Instrument (i) is dated __ January 16 521992 , (ii) was executed to secure the
note (the "Balloon Note") dated January 16 o492 , in the original principal sum of
U.S. Sixty-Eight Thousand and One Hundred Dollars A and _0Q {100
Dollars (3__68.,100,00 ), executed by /A '

Barbara A, Episcope

and payable to the order of _Interfirst Federal Savings Bank via ass:eum.&r,...u
Mellon Mortgage Company -, (iii) is recorded in document \lo.._ 92067480
of the Qfficial X records of
: Iname of land records]
Cook county, _JI1llinois , o ~ and.(i7) affects rights with

Jcounty and state or other jurisdiction]
respect to the collateral defined therein as the "Property,” which is located at 155 N. Harboxr Drive Upit 2003,
Chicago, Illinois 60601

[oroperty address/
and is described as follows:
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The Security Instrument includes a Balloon Rider and the Balloon Note includes a Balloon Note Addendum, both of which
* provide for a Conditional Right to Refinance. In connection therewith:
@ As further provided below, the Security Instrument is rencwed, extended, and amended to secure repayment of
the debt evidenced by this Refinancing Instrument, by delivery hereof to the Lender in recordable form in all respects.
(b) This Refinancing Instrument, when duly executed by Borrower, delivered by Borrower to Lender, and accepted
by Lender, supersedes and satisfies the Balloon Note (including the Balloon Note Addendum); provided that any sums owed solely
by reason of the Security Instrument and not evidenced by the Balloon Note are not released by execution and delivery of this

Refinancing Instrument.
(c) Borrower acknowledges that immediately prior to execution of this Refinancing Instrument, the lien of the Security

Instrument is valid and subsists against the Property.
(d) The debt evidenced by this Refinancing Instrument is evidenced by Section D hereof, which portion of this

Refinancing Instrument is referred to therein as the "Note.”
Notwithstanding anything to the contrary contained in the Balloon Note or Security Instrument, Borrower undertakes as

follows:

A. RENEWAL AND EXTENSION OF LIEN
It is the inteiition. of the Borrower and Lender that the lien of the Security Instrument shall secure the debt evidenced by

this Refinancing Instrumsat and that the Security Instrument hereby shall be renewed and extended, as of the Refinancing Date, so
long as required to secure sura.debi until it is paid in full. In connecticn with the foregoing:
(i) The marurit; dute of the debt evidenced by this Refinancing Instrument is set forth in Section D(3)(a), below.
(ii} Lender is expressly subrogated to all rights with respect to the Property, prepayment, and acceleration to which

the holder of the Balloon Note was‘enritled by reason of the Security Instrument.
(iif) In the event that any portion of the debt evidenced by this Refinancing [nstrument cannot be lawfully secured by

the Security Instrument as so renewed and exisnded, principal payments shall be applied first to that portion not so secured.
{iv) Borrower acknowledges ti= e lien securing the Balloon Note is hereby renewed and extended, amended as
provided immediately below, and is in full force arid =ffect until the debt evidenced by this Refinancing Instrument is paid in full.

B. AMENDMENT OF THE SECURITY INGITF.UMENT
All of the terms of the Balloon Rider are canceiled, aull, and void as of the Refinancing Date.

C. CO-GRANTOR LIABILITY .
Any party that signs below as a "co-grantor” did not ex=cute the Balloon Note but signs below to grant and convey, under

the terms of the Security [nstrument, such interest as that party may have in the Property. Such party is not personaily obligated
to pay the debt evidenced by this Refinancing Instrument and secured by the Security Instrument (as renewed, extended, and
amended hereby), and agrees that Lender and Borrower may agree to exiens, modify, forbear or make any accommodations with
regard to such debt or the Security Instrument (as renewed, extended, ana um:nded hereby) without such party’s consent.

D. FULLY AMORTIZING NOTE

1. Borrower's Promise to Pay
In return for a loan that I have received, | promise to pay U.S. §_63,057.1% (this arnount is called

"orincipal "), plus interest, to the order of Lender. Iunderstand that the Lender may transfer ‘his Note. The Lender or anyone who
takes this Note by transfer and who is entitled to receive payments under this Note is called the “Note Holder.”

2 Interest
Interest will be charged on unpaid principal on and after the Refinancing Date until the full ainear: of principal has been

paid. [ will pay interest at a yearly rate of _ 7,25 %. .
The interest rate required by this Section 2 is the rate I will pay both before and after any ucfiult described in

Section D(6)(b) of this Note.

4y 1@@'12’19 |
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3. Payments
- (a) Time and Place of Payments

I will pay principal and interest by making payments every month.
I will make my monthly payments on the 1 day of each month beginning on __ March
1999 . [ will make these payments every month until [ have paid all of the principal and interest and any other
charges described below that I may owe under this Note. My monthly payments will be applied to interest before principal. If,
on__ February 1 ,_2022 , I still owe amounts under this Note, I will pay those amounts in full on that

date, which is called the “maturity date.”
[ will make my monthly payments at _1775 Sherman Street, Suite 1100,
Denver, CO 80203 or at a different place if required by the Note Holder.

(b} Amount of Monthly Payments
My monthly payment of principal and interest will be in the amount of U.S. S_470.14

4. Borrower's Right to Prepay ‘
[ have the right to make payments of principal at any time before they are due. A payment of principal only is known as

a "prepayment.” Whep I make a prepayment, I will tell the Note Holder in writing that [ am doing so.

I may make « fu'l prepayment or partial prepayments without paying any prepayment charge. The Note Holder will use
all of my prepayments to.<educe the amount of principal that [ owe under this Note. [f I make a partial prepayment, there will be
no changes in the due date op in the amount of my monthly payment unless the Note Holder agrees in writing to those changes.

5. Loan Charges
If a law, which applies tu this loan and which sets maximum loan charges, is finally interpreted so that the interest or other

loan charges collected or to be collecte:d in connection with this loan exceed the permirted limits, then: (i) any such loan charge
shall be reduced by the amount necessary 10 reduce the charge to the permitted limit; and (ii) any sums already collected from me
which exceeded permitted limits will be refunred-to me. The Note Holder may choose to make this refund by reducing the principal
[ owe under this Note or by making 2 direct payment to me. If a refund reduces principal, the reduction will be treated as a partial

prepayment.

6. " Borrower's Failure to Pay as Required
(a) Late Charges for Overdue Payments

If the Note Holder has not received the full amourt of 2ny monthly payment by the end of __15 calendar days
after the date it is due, I will pay a late charge to the Note I(older. The amount of the charge will be _ 5.0 % of my
overdue payment of principal and interest. [ will pay this late cnurg: promptly but only once on each late payment.

(b) Default

If I do not pay the full amount of each monthly payment on 0= date it is due, I will be in default.

(c) Notice of Default

If I am in default, the Note Holder may send me a written notice te!!ing me that if I do not pay the overdue amount by
a certain date, the Note Holder may require me to pay immediately the full ameant of principal which has not been paid and all
the interest that I owe on that amount. That date must be at [east 30 days after the darc on which the notice is delivered or mailed
to me.

(d) No Waiver by Note Holder

Even if, at a time when [ am in default, the Note Holder does not require me to pay muiediately in full as described above,
the Note Holder will still have the right to do so if [ am in default at a later time.

() Payment of Note Holder's Costs and Expenses
If the Note Holder has required me to pay immediately in full as described above, the Ncte Folder will have the right to

be paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited Fy applicable law. Those
expenses include, for example, reasonable attorneys' fees.

\
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7: Giving of Notices :
' Unless applicable law requires a different method, any notice that must be given to me under this Note will be given by
delivering it or by mailing it by first class mail to me at the Property Address above or at a different address if I give the Note
Holder a notice of my different address.
Any notice that must given to the Note Holder under this Note will be given by mailing it by first class mail to the Note

Holder at the address stated in Section D(3)(a) above or at a different address if I am given a notice of that different address.

8. Oblipations of Persons Under this Note

If more than one person signs this Note, each person is fully and personally obligated to keep all of the promuses made in
this Note, including the promise to pay the full amount owed. Any person who is a guarantor, surety or endorser of this Note is
also obligated to do these things. Any person who takes over these obligations, including the obligations of a guarantor, surety or
endorser of this Note, is also obligated to keep all of the promises made in this Note. The Note Holder may enforce its rights under
this Note against each person individually or against all of us together. This means that any one of us may be required to pay all

of the amounts owed under this Note.

9. Waivers
I and any other gerson who has obligations under this Note waive the rights of presentment and notice of dishonor.

"Presentment” means the (igit to require the Note Holder to demand payment of amounts due. "Notice of dishonor™ means the
right to require the Note Holde to give notice to other persons that amounts due have not been paid.

10. Security Instrument
In addition to the protections given to the Note Holder under this Note, the Security Instrument protects the Note Helder

from possible losses which might rescliif I do not keep the promises which I make in this Note. The Security Instrument describes
how and under what conditions I may be riqu.rd to make immediate payment in full of all amounts I owe under this Note. Some

of those conditions are described as follows:

Transfer of the Property or a Deueficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a rensficial interest in Borrower is sold or transferred and Borrower
is not a namural person) without Lender's prioz-wintren consent, Lender may, at its option, require immediate
payment in full of all sums secured by the Securiry Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of t1e dute of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notire is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borroses fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by the Sesurity Instrument without further notice ot

demand on Borrower.

11. Rights of Transferees
A transferee of this Refinancing Instrument shall have the rights of a "holder ir ' duz course” under the Uniform Commercial

Code if the transferee took rights under this Refinancing Instrument in good faith, tor-valie, and without notice of a claim or
defense, and if there has been endorsement and delivery as are required by the Uniform \omunercial Code to become a "holder

in due course.” .

yyiuuzid

Initials:

Form 3269.14 01/97
{page 4 of 6 pages)
NI 0297

Illinois Balloon Loan Refirancing Instrument-Single Family-Fannie Mae Uniform [nstrument
THE COMPL: ANCE SOURCE
To Order Cail: (972)980-2178 Fax (972)392.2891




-‘ UNOFFICIAL COPY

LR RN N R LI

THE WRITTEN LOAN AGREEMENT REPRESENTS THE FINAL AGREEMENT BETWEEN THE PARTIES AND MAY

NOT BE CONTRADICTED BY EVIDENCE OF PRIOR, CONTEMPORANEOUS, OR SUBSEQUENT ORAL
AGREEMENTS OF THE PARTIES.

THERE ARE NO UNWRITTEN (ORAL) AGREEMENTS BETWEEN THE PARTIES.

. Seal) (Seal)

Barbara A. Episcope -c‘(\'a""""’“ -Borrower
/- (Seal) (SeaD

-Borrower : -Borrower

A (Seal) (Seal)

-Co-grantor -Co-grantor

Lender does not, by its execution hereof, waive axy«ight it may have against any person not a party hereto.

Accepted by Lender:

Lender Name: ___Mellon Morfgage Company

/D“(‘WAQA_, . _Dawn R. Chase

~— ] ISignature] {Signatory's typed namel

Signatory's Title: Mortgage Offjcer

[Space Below This Line for Endorsements] — =
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[Space Below This Line for Acknowledgement(s)]

(Individual)
State of ___LIOOIS §
County of _ CnQIK §
The foregoing instriment was acknowledged before me on _'SQDLM][‘LJ‘ Ql. \qqq , ,

by Barbara A. Episcope

$ “WOFFICIAL SEAL” .
3 LINDA LOVISON R .
(Seal) : State of linols Notary Public, State of . %14 NALA

PU:b'IiCr
i Notary April 17, 2002

Mz Commission Expires

Y AN esion Expires: 4-’ (1-208

{Corporate)
| State of __Colorado o §

County of _ Denver §

The foregoing instrument was acknowleded Lefore me on ___ January 25 1999
by Dawn R. Chase, Mortgage Qf/dicer
of Mellon Morteaege Company -
on behalf of the corporation. _ o ﬁﬂ/

TRICIAK SCOBY ¥ Iricia K. S€6by
(Seal) NOTARY PUBLIC Notary Pablic, State of Colorado
' STATE OF COLORADO . )
My Commirsion Expires: _June 13, 2001

My Commission Expires Jung 13, 2001

A
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LEGAL DESCRIPTION
PARCEL 1:

UNIT 2005 IN HARBOR DRIVE CONDOMINIUM, AS DELINEATED ON THE
SURVEY PLAT OF THAT CERTAIN PARCEL OF REAL ESTATE
(HEREINAFTER CALLED PARCEL): OF LOTS 1 AND 2 INBLOCK 2 IN
HARBOR POINT UNIT NO. 1, BEING A SUBDIVISION OF PART OF THE
LANDS LYING EAST OF AN ADJOINING THAT PART OF THE SOUTH
WEST FRACTIONAL % FRACTIONAL SECTION 10, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, INCLUDED
WITHIY YORT DEARBORN ADDITION TO CHICAGO, BEING THE WHOLE
OF THE 5CUTH WEST FRACTIONAL % OF SECTION 10, TOWNSHIP 39
NORTH, RATE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER wiVH ALL OF THE LAND, PROPERTY AND SPACE OCCUPIED
BY THOSE PARZS OF BELL, CAISSON, CAISSON CAP AND COLUMN LOTS
1-A, 1-B, 1-C, 2-A, 2-5,2-C, 3-A, 3-B, 3-C, 4-A, 4-B, 4-C, 5-A, 5-B, 5-C, 6-A, 6-B, 6-
C, 7-A, 7-B, 7-C, 8-A, 8-8. 8-, 9-A, 9-B, 9-C, M-LA, OR PARTS THEREOF, AS
SAID LOTS ARE DEPICTEPR, ENUMERATED AND DEFINED ON SAID PLAT
OF HARBOR POINT UNIT NO..1, FALLING WITHIN THE BOUNDARIES,
PROJECTED VERTICALLY UTr*YARD AND DOWNWARD OF SAID LOT 1 IN
BLOCK 2 AFORESAID, AND LYi¥:>-ABOVE THE UPPER SURFACE OF THE
LAND, PROPERTY AND SPACE TO P& DEDICATED AND CONVEYED TO
THE CITY OF CHICAGO FOR UTILITY TURPOSES, WHICH SURVEY IS
ATTACHED TO THE DECLARATION Or ZONDOMINIUM OWNERSHIP
AND OF EASEMENTS, RESTRICTIONS, COVENANTS AND BY-LAWS FOR
THE 155 HARBOR DRIVE CONDOMINIUM ASSOCIATION MADE BY |
CHICAGO TITLE AND TRUST COMPANY, AS TRUSTEE UNDER TRUST |
#58912, RECORDED IN THE OFFICE OF THE RECCRZER OF DEED OF |
COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 22935653 (SAID
DECLARATION HAVING BEEN AMENDED BY FIRST AMENDMENT
THERETO RECORDED IN THE OFFICE OF THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT
NUMBER 22935654 AND AS AMENDED FROM TIME TO TIME; TOGYTHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL
(EXCEPTING THEREFROM ALL THE PROPERTY AND SPACE
COMPRISING ALL OF THE UNITS THEREOF AS DEFINED AND SET
FORTH IN SAID DECLARATION, AS AMENDED AS AFORESAID, AND
SURVEY)

PARCEL 2:

fa b . -
EASEMENTS OF ACCESS FOR THE BENEFIT OF PARCEL 1 Sb'&ﬁu‘:é\y
AFOREDESCRIBED THROUGH OVER AND ACROSS LOT 3 IN BLOCK 2 IN
SAID HARBOR POINT UNIT 1, ESTABLISHED PURSUANT TO ARTICLE 111
OF DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS
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AND EASEMENTS FOR THE HARBOR POINT PROPERTY OWNERS’
ASSOCIATION MADE BY CHICAGO TITLE AND TRUST COMPANY, AS
TRUSTEE UNDER TRUST NUMBER 58912 AND UNDER TRUST NUMBER
58930, RECORDED IN THE OFFICE OF THE RECORDER OF COOK
COUNTY, ILLINOIS, AS DOCUMENT 22935651 (SAID DECLARATION
HAVING BEEN AMENDED BY FIRST AMENDMENT THERETO RECORDED
IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS, AS DOCUMENT NUMBER 22935652).

PARCEL 3:

EASEIM¥NTS OF SUPPORT FOR THE BENEFIT OF PARCEL 1
AFOREL£SCRIBED AS SET FORTH IN RESERVATION AND GRANT OF
RECIPROCA.L EASEMENTS AS SHOWN ON PLAT OF HARBOR POINT UNIT
NUMBER 1, AI'ORESAID, AND AS SUPPLEMENTED BY THE PROVISIONS
OF ARTICLE IIT O« DECLARATION OF COVENANTS, CONDITIONS AND
RESTRICTIONS AND EASEMENTS FOR THE HARBOR PINT PROPERTY
OWNERS; ASSOCIAT(CN"MADE BY CHICAGO TITLE AND TRUST
COMPANY, AS TRUSTEE VSDER TRUST NUMBER 58912 AND UNDER
TRUST NUMBER 58930, RECCRDED IN THE OFFICE OF THE RECORDER
OF DEEDS OF COOK COUNTY, i.LINOIS AS DOCUMENT 22935651 (SAID
DECLARATION HAVING BEEN 2.+IENDED BY FIRST AMENDMENT
THERETO RECORDED IN THE O¥FJCE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINOIS AS DOCUMZNT NUMBER 22935652, ALL IN
COOK COUNTY, ILLINOIS. .



