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LAND TRUST
ASSIGNMENT OF LEASES AND RENTS

The unde signed, in order to further secure the Liabilities (defined below), does hereby sell, assign and
transfer unto TCF Nxiioual Bank Illinois, a national banking association ("Assignee") with an office located at 63353
West 55th Street, Chicago, 1I'inois 60638, all the rents, issues and profits now due and which may hereafter become
due under or by virtue of any/iease, whether written or verbal, or any letting of, or of any agreement for the use or
occupancy of the premises loc2.cd in the County of Cook and State of Illinois, legally described on Exhibit A attached
hereto and made a part hereof ("Premizes”), or any part thereof, which may have been heretofore or may be hereafier
made or agreed to or which may be riade or agreed to by the Assignee under the powers herein granted. It is the
intention of the parties to this Assignmen. of Leases and Rents to establish an absolute transfer and assignment of all
the said leases and agreements and all avails thereof, to the Assignee, and the undersigned does hereby irrevocably
appoint the Assignee as the undersigned's true apd lawful attorney in the undersigned's name and stead (with or
without taking possession of the Premises), to rewt, lease or let all or any portion of the Premises to any party or
parties, at such rental and upon such terms, in the Assijnee’s discretion as the Assignee may determine, and for the
Assignee to collect all of said avails, rents, issues and pruijts erising from or accruing at any time hereafter, and all
now due, or that may hereafter become due under each and 2li of the leases and agreements, written or verbal, or
other tenancy existing or which may hereafter exist on the Prernizes) with the same rights and powers and subject to
the same immunities, exoneration of liability and rights of recourse and indemnity as the Assignee would have upon
taking possession of the Premises pursuant to the provisions hereinafier set-forth.

The undersigned represents and agrees that no rents have been or wit' e paid by any person in possession
of any portion of the Premises for more than one installment in advance and that (e payment of rents has not been
or will not be waived, released, reduced or discounted or otherwise discharged or co npiomised by the undersigned,
The undersigned waives any right of set-off against any person in possession of any po-tion of the Premises. The
undersigned agrees that the undersigned will not further assign any of the rents, issues or profiis o the premises except
with the prior written consent of the Assignee.
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Nothing herein contained shall be construed as constituting the Assignee a "mortgagee in possession” in the
absence of the taking of actual possession of the Premises by the Assignee pursuant to the provisioas nereinafter
contained. In the exercise of the powers herein granted the Assignee, no liability shall be asserted or enforced against
the Assignee, all such liability being expressly waived and released by the undersigned.

The undersigned further agrees that it shall enforce and shall cause to be enforced all leases while the
Liabilities are outstanding, to assign and transfer to the Assignee all existing and future leases upon all or any part
of the Premises and to execute and deliver, immediately upon the request of the Assignee, all such further assurances
and assignments as the Assignee shall from time to time require. The undersigned shall deliver or cause to be
delivered a copy of any and all leases to the Assignee. No lease may be entered into, executed, modified, amended,
canceled or terminated without the express written consent of the Assignee.

1st AMERICAN TITLE order #
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Although it is the intent of the parties that this Assignment of Léases and Rents shall be a present assignment,
it is expressly understood and agreed, anything herein contained to the contrary notwithstanding, that the Assignee
shall not exercise any of the rights and powers conferred upon the Assignee herein until and unless a Default, as
defined in the Mortgage (defined below), shall occur. ‘

In any case in which under the provisions of the Mortgage of even date herewith made by the undersigned
in favor of the Assignee to secure the Note (defined below) ("Mortgage”), the Assignee has a right to institute
foreclosure proceedings, whether before or after the Liabilities are declared to be immediately due or upon expiration
of notice and grace periods, if any, whether before or after institution of legal proceedings to foreclose the lien
thereof, or before or after sale thereunder, immediately upon demand of the Assignee, the undersigned agrees to
surrender to the Assignee and the Assignee shall be entitled to take actual possession of the Premises or any part
thereof personallv: oz by the Assignee's agents or attorneys, and the Assignee in the Assignee's discretion may, with
or without force and s»ith or without process of law, enter upon and take and maintain possession of all or any part
of the Premises, togetiier with all the documents, books, records, papers and accounts of the undersigned, or then
owner of the Premises rel«ting thereto, and may exclude the undersigned, the undersigned's agents or servants, wholly
therefrom and may as attordvy-in-fact or agent of the undersigned of in the Assignee's own name and under the
powers herein granted, hold, oper.2, manage and control the Premises and conduct the business, if any, thereof either
personally or by the Assignee's agenis or attorneys, with full power to use such measures, legal or equitable, as in
the Assignee's discretion or in the disciztion of the Assignee’s successors or assigns may be deemed proper or
necessary to enforce the payment of securiy of the avails, rents, issues and profits of the Premises, including actions
for the recovery of rents, actions in forcible detainer and actions in distress of rent. The undersigned grants the
Assignee full power and authority to exercise c2<irand every of the rights, privileges and powers herein granted at
any and all times hereafter, without notice to the urdersigned, and with full power to cancel or terminate any lease
or sublease for any cause or on any ground which would entitle the undersigned to cancel the same, to elect to
disaffirm any lease or sublease made subsequent to the Mortgags or subordinated to the lien thereof. The undersigned
hereby grants the Assignee the full power and authority to'make necessary or proper repairs, decorating, renewals,
replacements, alterations, additions, betterments and improvemsn’s to the Premises that may seem judicious to the
Assignee, in the Assignee's discretion. The undersigned hereby graris the Assignee the full power and authority to
insure and reinsure the Premises for all risks, incidental to the Assi:,hec,'s possession, operation and management
thereof and to receive such avails, rents, issues and profits.

The Assignee shall not be obligated to perform or discharge, nor aves e Assignee hereby undertake to
perform or discharge, any obligation, duty or liability under any leases or rental agrecments relating to the Premises,
and the undersigned shall and does hereby agree to indemnify and hold the Assignee hirmless of and from any and
all liability, loss or damage which the Assignee may or might incur under any such leases of agreements or under or
by reason of the assignment thereof and of and from any and ali claims and demands wiatseover which may be
asserted against the Assignee by reason of any alleged obligations or undertakings on the Assignee’s rart to perform
or discharge any of the terms, covenants or agreements contained in said leases or agreements or/in (e defense of
any claims or demands arising prior to the Assignee taking possession of the Premises. The unde:sigued hereby
agrees to immediately reimburse the Assignee upon demand for any amount due the Assignee by reasen of this
paragraph, including costs, expenses and reasonable attorneys' and paralegals' fees and costs incurred by the Assignee
(including the cost to the Assignee of using internal counsel, if applic;able).

The Assignee, in the exercise of the rights and powers confetred upon the Assignee by this Assignment of
Leases and Rents, shall have full power to use and apply the avails, rents, issues and profits of the Premises to the
payment of or on account of the following, in such order as the Assignee may determine:

(a) To the payment of the operating expenses of the Premises, including the cost of management and
leasing thereof (which shall include reasonable compensation to the Assignee and the Assignee's
agent or agents, if management be delegated to an agent or agents, and it shall also include lease
commissions and other compensation and expenses of seeking and procuring tenants and entering
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into leases), to establish reserves for claims for damages, if any, and premiums on insurance
hereinabove authorized;

)] To the payment of taxes and special assessments now due or which may hereafter become due on
the Premises;

() To the payment of all repairs, decorating, renewals, replacements, alterations, additions or
betterments and improvements of the Premises, including the cost from time to time of installing
or replacing refrigeration, gas or electric appliances therein, dnd of placing the Premises in such
condition as will, in the judgment of the Assignee, make it readily rentable; and

(d) To the payment of any outstanding Liabilities.

The undeisigned does further specifically authorize and instruct each and every present and future lessee or
tenant of the whol¢: or any part of the Premises to pay all unpaid rental agreed upon in any tenancy to the Assignee
upon receipt of demznd .rom the Assignee to so pay the same.

"Liabilities" means 3’ tndebtedness, obligations and liabilities of the undersigned to the Assignee for payment
of any and all amounts due und.i the Mortgage, the Note, the other Financing Loan Documents (defined below), and
any indebtedness, or contractual duty of every kind and nature of the undersigned, the Beneficiary (defined below)
or any Guarantor (defined below) to the Assignee, howsoever created, arising or evidenced, whether direct or indirect,
absolute or contingent, joint or several, now or hereafter existing, due or to become due and howsoever owned, held
or acquired, whether through discount, overira't. purchase, direct loan or as collateral, or otherwise, together with
all extensions, renewals, modifications or amencmep*s of or to-any of the foregoing. Liabilities also includes all costs
(including the cost to the Assignee of using interua. counsel, if applicable) of collection, expenses and reasonable
attorneys' and paralegals’ fees and costs incurred or pai« by 'he Assignee in attemnpting the collection or enforcement
of the Note, or any other indebtedness of the undersigned; the Beneficiary or any Guarantor to the Assignee, any
guarantee of the Note or in the repossession, custody, sale, iezse - assembly or other disposition of any collateral for
the Note. Liabilities includes all of the indebtedness or contracival cuties to the Assignee of partnerships created or
arising while the undersigned, the Beneficiary or any Guarantor inzy have been or may be a member of those
partnerships.

"Beneficiary" as used herein shail mean the undersigned beneficiary(ics), which is (are) the sole owner(s)
of one hundred percent (100%) of the beneficial interest in and power of direrugw over the undersigned, if the
undersigned is a land trust. Each Beneficiary shall be jointly and severally liable lie-eunder.

"Financing Loan Documents” means Financing Loan Documents as defined in the Notz.

"Guarantor” means any endorser, guarantor, accommodation party, pledgor of security for or surety of any
of the Liabilities,

“Note" means the promissory note of even date herewith, executed, jointly and severally, if more than one,
by the undersigned and the Beneficiary and made payable to the Assignee in the principal amount of Four Hundred
Fifty Thousand and 00/100 Dollars (3450.000.00), including all extensions, renewals and modifications thereof.

Whenever the word "undersigned” is mentioned herein, it is hereby understood that the same includes and
shall be binding upon the heirs, estates, legal and personal representatives, successors and assigns of the undersigned,
and any party or parties holding title to the Premises by, through or under the undersigned. Each of the undersigned
shall be jointly and severally, if more than one, obligated hereunder. All of the rights, powers, privileges and
immunities herein granted and assigned to the Assignee shall also inure to the Assignee's successors and assigns,
including all holders, from time to time, of the Note.
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It is understood and agreed that the provisions set forth in this Assignment herein shall be deemed as a special
remedy given to the Assignee, and shall not be deemed exclusive of any of the remedies granted in the Mortgage, but
shall be deemed an additional remedy and shall be cumulative with the remedies granted therein.

It is expressly understood that no judgment which may be entered on any debt secured or intended to be
secured by the Mortgage shall operate to abrogate or lessen the effect of this instrument, but that the same shall
continue in full force and effect until the payment and discharge of any, and all of the Liabilities and all bills incurred
by virtue of the authority contained herein have been fully paid out of the rents, issues and profits of the Premises,
or by the undersigned, or until such time as this instrument may befvoluntarily released by the Assignee. This
instrument shall also remain in full force and effect during the pendency of any foreclosure proceedings, both before
and after sale, until the issuance of a deed pursuant to a foreclosure decree, unless the Liabilities are fully satisfied
before the expiraton of any applicable period of redemption. ‘

!

In the event ‘nis Assignment of Leases and Rents is executed by a land trustee, then this Assignment of
Leases and Rents is executid by the undersigned, not personally, but as trustee in the exercise of the power and
authority conferred upon an{ «<:sted in it as such trustee, and insofar as said trustee is concerned, is payable only out
of the trust estate which in part is securing the payment of the liabilities and through enforcement of the provisions
of any other collateral or guarante”{fom time to time securing payment of the liabilities; no personal liability shall
be asserted or be enforceable against t'e vndersigned, as trustee, beca{xse or in respect of this Assignment of Leases
and Rents or the making, issue or transte: thereof, all such personal liability of said trustee, if any, being expressly
waived in any manner. '

The Assignee reserves the right to waive o7 re’rain from waiving any right or remedy under this Assignment
of Leases and Rents and any other Financing Loan Dec uents. No delay or omission on the part of the Assignee in
exercising any right or remedy hereunder shall operate as 4« waiver of such right or remedy or of any other right or
remedy under this Assignment of Leases and Rents or any other instrument, document, agreement or other writing
relating thereto.

This Assignment of Leases and Rents and any documents exérund and delivered to the Assignee pursuant
hereto constitute the entire agreement between the parties and may he wnended only by a writing signed by an
authorized individual on behalf of each party. f

This Assignment of Leases and Rents has been made, executed and delizeie to the Assignee in_Chicago,
Ilinois and shall be construed in accordance with the internal laws of the State of Illineis,-excluding conflicts of law
rules. Wherever possible, each provision of this Assignment of Leases and Rents shall be interpreted in such manner
as to be effective and valid under applicable law. If any provisions of this Assignment of I.cases and Rents are
prohibited by or determined to be invalid under applicable law, such provisions shall be ineffoctive to the extent of
such prohibitions or invalidity, without invalidating the remainder of such provisions or the rema’iling provisions of
this Assignment of Leases and Rents.

[SIGNATURE PAGE FOLLOWS]
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IN WITNESS WHEREOQF, the undersigned has caused this Assignment of Leases and Rents to be signed
. as of the 16th day of February, 1999, .

Address:
63353 West 55th Street TCF National Bank [llinois
Chicago, Illingis 60638 As Trustee AND NOT PERSONALLY
Under a Trust Agreement dated December 29 1998,
and knowp as Trust No. 1998-12-9
| By ﬂfm/ @ : M
o ' /‘s: Assistdit Vice President and Land Trust Officer
o 2l st gl
s: __ VIC - PRES) dewi///]
WS
STATE OF ILLINOIS
COUNTY OF COOK

[, the undersigned, a Notary Public in and for the County and State aforesaid, do hereby certify that
Georgeann C. Losurdg of TCF National Bani¢ J)iinois 2 national banking association and o
_ of said association are personally known to..r< to be the same persons whose names are subscribed to ‘the
foregoing instrument as such Assistant Vice Presidet and Land Trust Qfficer and Vick PRlEsD evT ,
respectively, appeared before me this day in person ard acknowledged to me that they signed and delivered said
instrurnent as their own free and voluntary acts, and as the fiee and voluntary act of said association, for the uses and
purposes therein set forth.

GIVEN under my hand and Notarial Seal this 16th day ot Jebruary, 1999.

: :@//ah/
/NG,

"OFFICIAL SEAL

C. YOUNG
NOTARY PUBLIC, STATE OF 1LLINOIS
WY COIMISSION EXPRES €-2159

Notary Public

ASSIGNMENT BY BENEFICIARY
For good and valuable consideration, receipt of which is hereby acknowledged, the undersigned, as sole

beneficiary(ies) of the trust, join(s) in this Assignment for the purposes of assigning (its, their, his, her) entire right,
title and interest in and to the aforesaid rents, issues and profits of the Premises.

Dated as of February 16th, 1999,

By: %v/m%a/@ By: MM

Wing Kin [Guie Sue Luke
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STATE OF ILLINOIS
COUNTY OF COOK

I, the undersigned, a Notary Public in and for the County and State aforesaid, do hereby certify that Wing
Kin Louie, personally known to me to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged to me that he signed and delivered said instrument as his
own free and voluntary act, for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this 16th day of eb ruary, 1999.

i, -

Notary Pifblic

W\I\W AP
My Commission xpir@ _rzr‘lm SEAL
JOYZE LANCE
v PUBLIC, BTATE OF ILLIN%\?
TRT é(F;MM‘°°IO’ ZAPIRES: .05/18/

LY

STATE OF ILLINOIS
COUNTY OF COOK [

I, the undersigned, a Notary Public in and for the County and State aforesaid, do hereby certify that Sue
Luke, personally known to me to be the same person whose narac 1% subscribed to the foregoing instrument, appeared
before me this day in person and acknowledged to me that she sigied a."ld delivered said instrument as her own free
and voluntary act, for the uses and purposes therein set forth. |

1

GIVEN under my hand and Notarial Seal this 16th day of Feb ruary’ 19¢9,

l‘"! -
1 . s
inﬁqﬂr" i ~ ! T

Notary f’ubllc % u'éj BIRLA SPE

My Commission Expires:M™/"" ?‘:;«‘ QFAL
OFFiow = NCE
JOYCE ANCF JLLINOIS

€0
v PUBLC, s esi06/1E 8101
My coMM .w
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EXHIBIT A 99160329

TO
ASSIGNMENT OF LEASES AND RENTS
DATED AS OF FEBRUARY 16, 1999
BETWEEN TCF NATIONAL BANK ILLINOIS
As Trustee AND NOT PERSONALLY
U/T/A DATED DECEMBER 29, 1998, AND KNOWN AS TRUST NO. 1998-12-9
AND TCF NATIONAL BANK ILLINOIS

Legal Description

Parcel 1:
Lot 9 and the North 6 feet of Lot 10 in Block 8, in Cochran’s Third Addition to Edgewater, a Subdivision of
the East 1/2 of the Nortlivest 1/4 of Section 8, Township 40 North, Range 14 East of the Third Principal Meridian, in

Cook County, Illinois.

Commonly known as: 3438 1lorth Broadway, Chicago, IL 60640
P.LN.; 14-08-113-021-0000

Parcel 2:
The South 19 feet of Lot 10 and the Neith 12-1/2 feet of Lot 11 in Block 8, in Cochran’s Third Addition to

Edgewater, in the East 1/2 of the Northwest 1/4 o Scction 8, Township 40 North, Range 14 East of the Third Principal
Meridian, in Cook County, [llinois.

Commonly known as: 5434 North Broadway, Chicago, IL (U610
P.ILN.: 14-08-113-022-0000

Prepared by and after recording

Mail to:

Thomas Barth

TCF National Bank [llinois

6353 West 55th Street P

Chicago, IL 60638 ‘\‘\( o
£y

2
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o
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