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Chicago Relocation, Inc.
120 North La®aile Street, Suite 2900
Chicago, IL 60502
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This Mortgage prepared by: Joha lsaghein .
9a9¢ Preparec BV: 4800 K Hariem
Harwood Hei jhts, 1l 60656

< MORTGAGE

THIS MORTGAGE IS DATED JANUARY 29, 199¢, betveen Chicago Relocation, Inc., whose address is 120
North LaSalle Street, Suite 2900, Chicago, IL 60602 (referred to below as "Grantor"); and Parkway Bank &
Trust Company, whose address is 4800 N. Harlem Ave, !{arwood Heights, IL 60656 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor incrigages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described-veal property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures:” all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights yricliding stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the rea! property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of lllinois {the "Real
Property"):

See atiched Legal Description

+F S 2090

The Real Property or its address is commonly known as 1419 S. Plymouth Ct., Chicago, 1. 60602. The Real
Property tax identification number is 17-21-211-104-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
alf Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful maney of the United States of America.

Cr

Grantor. The word "Grantor" means Chicago Relocation, Inc.. The Grantor is the mortgagor under this
Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
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~Loan No 10 (Continued)

replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct Or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, ‘any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Comlp!i_ance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, inclding without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, gidinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long a= Grantor has notified Lender in wrmng prior to doing so and so long as, in Cender’s sole
opinion, Lender’s infarests in the Property are not jeopardized. Lender may require Grantor to post adequate

security or a surety hond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Graritur agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to-ihcse acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon *he sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instalment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, ‘e1se-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title 15 th2 Real Property, or by any other method of conveyance

of Real Property interest. If any Grantor is a corporatiosn; partnership or limited liability company, transfer also 7.
includes any change in ownership of more than twenty-five nercent (25%) of the voting stock, partnership interests- ~
or limited liability company interests, as the case may be, of ‘Grantor. However, this option shall not be exercised . -
by Lender if such exercise is prohibited by federa! law or by Illindis 1aw. v

-I\I;IA)r(tES AND LIENS. The following provisions relating to the taxes and fiens on the Property are a part of this‘
ortgage.

Payment. Grantor shall pay when due (and in all events prior to deiinnuency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied again§t or on account of the Property,
and shall pay when due all claims for work done on or for services rencered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not tue, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claiim ir. connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is -i0® Jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after ti1e lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the disctarbe of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond & other security
satisfactory to Lender in an amount sufficient to discharge the lien é)lus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement Iaﬁalnsjc the Property.
Granto& _shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings,

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asseried on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

II:'}IRgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all-
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
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simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or Iin any title insurance policy, title report, or final title o inion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such oroceeding, but Lender shall be
entitled to participate in the proceeding and 1o be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all_existing applicable laws, ordinances, and regulations of governmental authorities, including without
limitation all applicable environmental faws, ordinances, and regulations, unless otherwise specifically
excepted in the environmental agreement executed by Grantor and Lender relating to the Property.

CONDEMNATIOR:.. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Met Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or Dy any procee fing or purchase in lieu of condemnation, Lender may at its election require that all or any
Bortlon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net pricieds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneyz’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceecing in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 1o defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be representeu 1 the proceeding by counsel of its own choice, and Grantor will deliver or
catrjtse_ tot.be delivered to Lender such.nstruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGER BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges 7rea part of this Mortgage:

Current Taxes, Fees and Charges. Upon ‘r2quest by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall :eimhurse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or cuntinuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for .ecording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this sertinn applies: (a) a specific tax upon this type of

Mqrtgage or upon all or any part of the Indebtedness secures by this Mortga%e; b} a specific tax on Grantor . ,

which Grantor is authorized or required to deduct from paymer:ts on the Indebtedness secured ?\Y this type of

Mortgagi_e; {c) a tax on this type of Mortgage chargeable against th& Lander or the holder of the Note; and %1)

a specitic tax on all or any’ portion of the Indebtedness or on paymeats of principal and interest made y
rantor,

Subsequent Taxes. If any tax to which this section applies is enacied subsequent to the date of this -
Mortgage, this event shall have the same effect as an Event of Default (z: dafined belowr, and Lender may [ -
exercise any or all of its available remedies for an Event of Default as provid=d below unless Grantor either

a) pays the tax before it becomes delinquent, or (b) contests the tax as B.'wided above in the Taxes and

" iE[lS gection and deposits with Lender cash or a sufficient corporate surety bond or cther security satisfactory

o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating/tc this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent ity of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security Interest. Upan default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designes, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
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Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mo_rt%age within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fifteen (15) days; or (b} if the cure requires more than fifteen (15) days, immediately initiates
steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical. .

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Igc{ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or argy part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. | ender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Fents, |_nclud|ng1 amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, 402inst the Indebtedness. In furtherance of th_|s ri?ht, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantur ‘rrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thaieof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants oi-otliar users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are macie, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this =ubparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lende" shall have the right to be placed as r_nortﬂagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property nreceding foreclosure or sale, and to collect the Rents from the Property
and apply jthe proceeds, over and ‘above the cost of the receivership, against the Indebtedness. The
mortgagee in Possessu?n Or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist weether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Emp'svinent by Lender shall not disqualify a person from serving as a
receiver.

Jhudg:ial Foreclosure. Lender may obtain a judic al cecree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, l.ender may obtain a iudgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and rem:dies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Crantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lencer shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. “erder shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and niace of any public sale of the
Personal Property or of the time after which anr private sale or other intented gizoosition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by an%( party of a breach of a provision of ‘this-Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliane with that provision
or any other provision. ~Election by Lender to pursue any remedy shall not exclude purzuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. I|f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction) appeals and any
anticipated post-judgment collection services, the cost @ searching records, obtalnmt};_I title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by

applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
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Loan No 10 (Continued)

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. .

. GRANTOR:
- Chicag

39162470

CORPORATE ACKNOWLEDGMENT

staTEoF | L' )py ( )
) ss

countyoF . Co ol _ )
On this b'ﬂl day of !mﬂ!gg% 19 ﬁﬁ , before me, the undersigned Notary Public, personally

appeared Mark R. Ordower, President of‘ -hirago Relocation, Inc., and known to me to be an authorized agent
of the corporation that executed the Mortgage and acknowledged the Mortgage to be the free and voluntary act
and deed of the corporation, by authority of its Rylzws or by resolution of its board of directors, for the uses and

purposes therein mentioned, and on oath stated thit he.or she is authorized to execute this Mortgage and in fact

executed the Mortgage on behalf of the corporation.
By /lw-‘té/v(ﬁf - L Fesiding at,__ e piv o Ottt kil
A el Y - - ]
D "OFFICIAL SEAL
Notary Public in and for the State of ®  GEORGETTE PHILLOS

a . Notary Pubic, State of llinois
¥y Commission Expires 10/24/01

‘ s
B L I GRS ELELABENTERES G

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.26 (c) 1998 CFI ProServices, Inc. Al tights reserved.
[IL-GO3 CHIREL10.LN R1,0VL]
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LEGAL DESCRIpTION 99162470

PARCEL I:
DWELLING PARCEL 1419: THE NORTH 22.04 FEET OF THE SOUTH 110.87 FEET OF
THE FOLLOWING DESCRIBED TRACT:;

THAT PART CT BLOCK 9 IN DEARBORN PARK UNIT #2, BEING A RESUBDIVISION
OF SUNDRY LOZTS AND VACATED STREETS AND ALLEYS IN PART OF THE
NORTHEAST 1/4 G SECTION 21, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT THE
NORTHWEST CORNER 2F BLOCK ¢ AFORESAID; THENCE NORTH 89 DEGREES 53
MINUTES 11 SECONDS EAST ALONG THE NORTH LINE THEREOF 76.0 FEET;
THENCE SOUTH 00 DEGREES 02 MINUTES 18 SECONDS WEST PARALLEL WITH THE
WEST LINE THEREOF 287.90 FEET; THENCE NORTH 89 DEGREES 51 MINUTES 42
SECONDS WEST 76.0 FEET TO THEAVEST LINE THEREOF; THENCE NORTH 00
DEGREES 08 MINUTES 18 SECONDS £45T ALONG SAID WEST LINE 28757 FEET TO
THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR USE AND ENJOYMENT AND INGRESS AND EGRESS FOR THE
BENEFIT OF THE AFORESAID DWELLING (5) OVER,/GPON AND ACROSS THE
COMMON AREA AS DESCRIBED IN THE DECLARATION OF EASEMENTS,
RESTRICTIONS, AND COVENANTS FOR DEARBORN PARK 1 ROWHOUSES, ST
PAUL’S SQUARE RECORDED DECEMBER 26, 1990 AS DOCUMENT 903 09426 AND BY
DEED RECORDED APRIL 3, 1992 AS DOCUMENT 92224949




