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SECURITY AGREEMENT - CHATTEL MORTGAGE Q;

THIS Security Agreement-Chattel Mortgage, effective this 12th
day of February, 41999, by and between*THE CHICAGO TRUST COMPANY, a
corporation of Illinois, not personally, but as Trustee under Trust
Agreement dated Novemder 4, 1998 and known as Trust No. 1106522
(hereinafter individually referred to as the "Land Trust") and
KOPLEY GROUP V, L.P., an 'Illinois limited partnership ({(together
with the Land Trust hereinajter referred to as "Borrower"), having

an address at 3647 N. Keelex, Chicago, Illincis 60641, and LIBERTY

FEDERAL BANK, hereinafter zreferred to as "Lender", having an
address at One Grant Square, Hinscale, Illinois 60521;

WITNESSLTH:

WHEREAS, Borrower has executed aid delivered to Lender, a

- certain mortgage of even date herewith in the amount of

k\ $6,020,000.00 (hereinafter referred to as 'Real Estate Mortgage"),
recorded in the Recorder's Office of Cook County, Illinois,

~. Pbertaining to the premises described on Exhipit "A" which Real
« Estate Mortgage was given to secure the payment” of the Borrower’s
performance of all terms and conditions of that certain Promissory
Note ("Note") bearing even date herewith executed by Liand Trust, in
fj*the amount of $6,020,000.00 dated of even date herewith .payable to
\égthe order of Lender, and delivered, in and by said parties to the
QF‘Lender promising to pay the aggregate principal @ sum of
S52)$6'020’000‘00 and interest, provided in said Note, all said
\ principal and interest being made payable at such place as the
"D holders of said Note, from time to time in writing appoint, and in

[ the absence of such appointment, at the office of Liberty Federal
[~ Bank, One Grant Square, Hinsdale, Illinois 60521.
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NOW, THEREFORE, the Borrower to secure the payment of said
principal sum of money evidenced by the Note and interest thereon
in accordance with the terms, provisions and limitations of said:
Note, as well as full performance of all terms and dates set forth
in the Loan Agreement, and the Real Estate Mortgage and the
performance of the covenants and agreements herein contained by the
Borrower to be performed and alsoc in the consideration of the sum
of Ten Dollars ($10.00) in hand paid, the receipt of which is
hereby acknowledged, does by these presents grant a security
interest in, and sell, convey, confirm, mortgage and set over unto
the Lender and its successors and assigns, all the furniture,
furnishings, fixtures, equipment of every description, and all
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replacements thereof and substitutions therefore, and the proceeds
thereocf now or hereafter located in the premises hereinabove
described, (excepting from the foregoing however, any furniture,
fixtures, business equipment or articles of personal property
belonging to any present or future tenant or lessee of the sgaid
premises), all of such property hereinafter called the
"Collateral™".

TO HAVE AND TO HOLD all and singular ccllateral unto the
Lender, 1itg successors and assigns to its and their sole use
forever for the uses and purposes herein set forth.

It s hereby understood and agreed as follows:

1. Lorrower shall pay to Lender installments of principal
and interest’ due and owing to Lender and evidenced by the Note
payable to the crder of Lender and shall perform all of the terms,
covenants, conditions and agreements set forth in the Real Estate
Mortgage more particularly described hereinabove.

2. In the event that Borrower shall fail to pay the
principal and interest( due on the Note or perform the terms,
covenantsg, conditions and agreements set forth in the Loan
Agreement and the Real Estati: Mortgage within the time specified
therein, Lender shall have tliz- right to exercise each and all of
the remedies set forth in said documents and in addition thereto,
Lender shall be entitled to any-and all remedies available under
the Uniform Commercial Code in force-in the State of Illinois as of
the date of this Agreement.

3. Any Notice of default or oflzr notice required to Dbe
given or which the Lender may desire to givie the Borrower hereunder
may be given by the Lender to the Borrower -iii person or by United
States Registered or Certified Mail addressed o the Borrower at
such address which shall have been designated in writing by said
Borrower to said Lender as a place for the giving ofinotice, or, in
the absence of such designation, then at the premises-

4. The terms used to designate any of the parxcies herein
shall be deemed to include their regpective successors and assigns,
and the term "Lender" shall also include any lawful owner/ holder
or pledge of the indebtedness secured hereby.

5. Borrower will join with Lender in executing one or more
Financing Statements pursuant tc the Uniform Commercial Code in
form satisfactory to Lender and will pay the cost of filing the
same or filing or recording this Security Agreement - Chattel
Mortgage in all public offices and of all searches of records,
wherever filing or recording or searching of records is deemed by
Secured Party to be necessary or desirable.
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IN WITNESS WHEREOF, the Borrower has executed this Security
Agreement effective as of the date and year first above written.

BORROWER:

KOPLEY GROUP V, L.P.,
an Illinois limited partnership

By: Kopley Group, Inc.,
an Illipois corporation
Its Geunieral Partner

CHICAGO TITLE LAND TRUST COMPANY

AS SUCCESSOR TRUSTEE TO
THE CHICAGO TRUST COMPANY, not
personally, but as Trustee under
Trust Agreement dated November
4, 1998 and known as Trust No.

1106522

By: /. By: OQF
Its: [} b CormEPAST % PSST VICE PRESIDENT
- /
g E I
By: 4 QS:, ’_ ‘Eﬁ WW
Its: ), a&‘ffﬁ(} Ws: eciatons Sarratary

It is expressy undersiosd amd syrery b g batwacn the perties karsto, anythirg fo the cantray woleithalindsg,
that sach e ) of (e waTEntiag, indemaitia:, repr scationy, covonants, wodoriskiegs cod sfropments herein macs on tha part
of the Trustey vk i fora arportieg 1o the wer? (e, indmeities. reprasantation, cov:<4~ts, sAdertskiogs snd agreements
of said Truxtwe w:% coverthcuss each sed every e~ umm, mede s iteaded ot &3 persoRal WaICERLmS, MACRNRS,
Mmmmwww1."uumummmmmumm
Trustos porsonsly bl 2re mads end inteadad for the Rape i of buid g oy that parion of the trust progerh spesticety
detcribed bergy, aod thiz istrament is execttsd end dutvared Uy a8 (1usten nat i fts own noAY, bet soldy in e exsicise of
13 powers caerrad tpon i 28 zuch Trostee; erd that no partons oty D e sonat resporeuiodity is aysomed by no: el at
say tifos b Exsirted o enforcestio ogainst the Checapo Tith Land Trusi Grimurr w ey of tiw noneficiws under ssid Trast
AQresmen?, en accout of this ISITENGRS OF ON BOCOWH Of ATy WALy, Mty SANantsion, covmnent, nieiaking of
egroemant of the said Trostes in this instroment contoined, aither expressed or mplie?, ol such put.c oal Keltily, if mny, bad

expredsy whteed snt istateg
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STATE OF ILLINOIS )

COUNTY OF )

I, , a Notary Public in and for said County
in the State aforesaid, DO HEREBY CERTIFY that
, Pregident and '
Secretary of Kopley Group Inc., an Illinois corporation, as the
General Partner of Kopley Group, V, L.P., an Illinois limited
partnership, personally know to me to be the same persons
whose name are subscribed to the foregoing instrument as such as
such __  President and Secretary, respectively, appeared
before me this day in person and acknowledged that they signed and
delivered the said instrument as their own free and voluntary acts,
and as the rree and voluntary act of said corporation, as general
partner of Koplisy Group, V, an Illinois limited partnership, for

the uses and puirposes therein set forth.

GIVEN under my )hand and notarial seal this day of
February, 1999.

Notary Public

My Commission Expires:




UNOFFICIAL COPY

STATE OF ILLINOIS )
) 8§,
county oF (OB )

f
I, —%Lﬁ lﬁ“ﬁ&f%jiuyg—f , a Notary Public in and for said County

in the State aforesaid, DO HEREBY CERTIFY that _LIDIA MARINCA

, #SJ@\ Vice President of The Chicago Trust
Company and Marylion Patredy , Assistant Secretary,
of said The Chicago Trust Company, personally know to me to be the
same persons whose name are subscribed to the foregoing instrument
ag such ﬁryﬁ Pregident and iﬁﬁ Secretary, resgpectively,
appeared  pefore me this day in person and acknowledged that they
signed and-.delivered the said instrument as their own free and
voluntary acts, and as the free and voluntary act of said The
Chicago Trusi ompany, as Trustee for the uses and purposes therein

set forth.

3916283

GIVEN under /‘my hand and notarial seal this ’Z"Lk-day of

February, 1999.

COP40000400000400000 téovoee
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s "OFFICIAL SEAL~ ) §
¢ KEVINM.DONLAN 3
* *

*
: :

Notary Public, State of lllinois

My Commissiah Expi
onoouwﬂ&ﬁ“gg%s?géz&?é’ggi

Notary Public

+

My Commigsion Expilres:
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EXHIBIT A

LEGAL DESCRIPTION

THE SOUTH 25 FEET OF LOT 8 AND ALL OF LOTS 9 TO 12 IN J.L.
COCHRAN'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST:
‘'FRACTIONAL 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 5200 NORTH SHERIDAN, CHICAGO, ILLINOIS
60640

P.I.N. 14-08,212-018-0000




