< 99143540

: '~ UNORFICIAL COf2¥s2 2 15.54.55

Cook County Recorder 43.50
RECORDATION REQUESTED BY:

CITIZENS BANK-ILLINOIS, N.A.
3322 S OAK PARK AVE
BERWYN, IL 60402

WHEN RECORDED MAIL TO; | S
CITIZENS BANK A }
N 328 S SAGINAW ST ¢ .

FLINT, MI 48502 99163548 ‘7

e,

SEND TAX NOTICES TO:

FRANK P KUTINAC and
JOSEPHINE KUTINAC
3508 GUNDERSON

BERWYN, IL 60402
FOR RECORDER’S USE ONLY

-

0 R

ey
10

This Mortgage prepared by: K STEVENS
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Fiint, MI. 48502

MORTGAGE

THIS MORTGAGE IS DATED-UECEMBER 11, 1998, between FRANK P KUTINAC and JOSEPHINE KUTINAC,
HIS WIFE, whose address is 3503 (iUNDERSON, BERWYN, IL 60402 (referred to below as "Grantor"); and
CITIZENS BANK-ILLINOIS, N.A., whise address is 3322 S O_AK PARK AVE, BERWYN, IL 60402 (referred to

below as "Lender").

GRANT OF MORTGAGE. For valuable coiisideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, imprivoments and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses 2nd ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and prciits velating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters,ircated in COOK County, State of I!lmms’(the "Real
Property”): . .
THE NORTH 1/2 OF LOT 87 IN E. A. CUMMINGZ /Ai'D COMPANY’'S OGDEN AVE. SUBDIVISION OF
LOTS 63 TO 65 AND THE W 37 FT. OF LQOTS 66 T 48 ALL IN THE CIRCUIT COURT PARTITION OF
PART OF SECTION 31, TOWNSHIP 39 NORTH, MANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 3508 GLUNDZRSON, BERWYN, IL 60402. The Real
Property tax identification number is 16-31-405-033.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in anc’to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Cornmercial Code security interest in
the Personal Property and Rents. ..

"
DEFINITIONS. The following words shall have the following meanings when used in thiy Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attrlbuted to such terms n_the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in:lawful money of the United Gtaies of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of crenit 'agreement dated
December 11, 1998, between Lender and Grantor with a credit limit of $32,000.00, togeiror with all renewals
‘of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The interest rate under the Credit Agreement is a variable interest rate based upon an index.
The index currently is 7.750% per annum. The Credit Agreement has tiered rates and the rate that applies to
Grantor depends on Grantor's credit limit. The interest rate to be applied to the credit limit shall be at a rate
2.000 percentage points above the index for a credit limit of $14,999.99 and under, at a rate 1.500 percentage
points above the index for a credit limit of $15,000.00 to $29,999.99, at a rate 1.000 percentage points above
the index for a credit limit of $30,000.00 to $49,899.99, and at a rate 0.500 percentage points above the index .
for a credit limit of $50,000.00 and above, subject however to the foilowing minimum and maximum rates.
Under no circumstances shall the interest rate be less than 6.000% per annum or more than the lesser of
18.000% per annum cr the maximum rate allowed by applicable law.

Grantor. The word "Grantor® means FRANK P KUTINAC and JOSEPHINE KUTINAC. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor' means and includes without limitation each and all of the guarantors, -4
sureties, and accommodation parties in connection with the Indebtedness. 5

Improvements. The word "Improvements” means and includes without limitation all existing and future p?
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additicns, .
replacements and other construction on the Real Property. | /U

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Credit Agreement /;7 y

257

_



e
- x
. s .

L . '
- angey| Jo Awiqisuodsau ~M.LJ|£IN @aln:sLE quC lA;L; A|Q9QR‘¥M91 10§ 8q |[eys Jepusn
Uy e

AQ apew s)s9] 10 suooedsul ‘abebuop eyl jo uonoss siYy yim Ausdoid syl jo adoueydwiod suiwlioep
0} o1eudoidde wasp ABw JopusT se ‘asusdxe sJoueID 1B 'S1S9] pue suondadsul yons ojew o)} Auadold
ay] uodn isjua o) suabe sy pue lepusT] S9ZUIOYINE JIOJUBID) "BAO(QER paquisap sedueulpio pue ‘suonejnbal
‘SME| 9S04} uoneuwi Inoyum Buipniour ‘seouBuplo pue suolleinbal ‘sme| [eoo) pue ‘ajels ‘(eiepa) a|qedidde
2 yim aosuendwco Ul palonpuod aq (feys AupAlloe yans Aue (1) pue Auadold eyl woly 1o neqe ‘lapun
‘Uo aJuBISaNS 10 81sem snoplezey Aue ases|al 10 ‘J0 asodsip ‘1eseldl ‘al0ls ‘eimorinueul ‘arelausb ‘asn |eys
Auadold 2y Jo Jasn pazuoyine Jayio 40 juabe ‘10j0oeljuod 'JUBud) Aue Jou Jojuelo) sayuau (1) ‘Bunum ul Jopuan
) Aq pabpemouwyoe pue 0] pasojasip Ajsnoiasid se 1deoax3 (0) ue ‘sispew yons o) Bunejes uossad Aue Aq
- ugz Aue Jo sune|o 1o uonebiy psusjealy; 10 [emde Aue ag) 1o Auedold oyl Jo s1uednooo 4o siaumo Joud Aue
q Apadoid ayy woly 10 INOge ‘Jspun ‘U0 85UBISONS 10 91SEM SNOPIBZEY AUR JC 8SEd|a) pouslealy) Jo ‘esealal
~4 ‘jesodsip ‘juswlieal) ‘ebelols ‘einjoejnuew ‘uchelsuad ‘esn Aue () ‘Buim U Jgpua Aq pabpsimownoe pue
-3 ok pasojasip Alsnoiaoid se 1daoxe ‘usag sey oloul keq; aAgl|aq 0] uoseal 10 ‘jo abpamouy ou sey Jouess) (q)
‘Alladold aul woly Jo node ‘Jspun ‘uo uosiad Aue AQ 9ouURISONS 0 BISEM Snoplezey Aue J0 ases|al pausiesiyl .
cny 1o sseojad ‘lesodsip ‘Juswieslsy ‘ebeicis ‘ainjoejnuell ‘uopeleuel ‘esn ou useq sey alayl ‘Auadold ouy Jo ;
_o5 diysisumo saojuels) jo pollad 931 Buung (e) eyl isepus 01 slueLeMm pue sjussaidal Jojuelr)y ‘soiseqse pue
R josiayl uollori) Aue Jo syonpold-Agq wnaonead pue wnsjoned ‘uoneywi INOYLM ‘epnoul 0SB [|eyS ,8oue)sqns
snopJezey, pue ,2)sem snopiezey, swial ay) -BujoBaioy ay) jo Aue o) Juensind paidope suoneinbal do ‘sond
‘sme| [Blapad Jo aiBls s|geoldde Jayjo 1o “bes 18 1069 uUoDaS "D'SN 2F ‘1Y AIBA0DaY pue UOBAJESUOD
- @oinosay 8yl “bes 1@ ‘108 UoRVeg "D'SN 6F 10y Uoneuodsuel) Seusiely snopiezeH ouy (,wHVYS.) 667-66
‘ON 1 'dnd ‘@861 JO 10V uonezUoylineaY pue sjuswpuswy punuadng ayl ‘(,\v1oH3ID.) ‘bes 18 1098 uonoesg
''S'M 2F 'Pepuswe Se_‘0g6| JO 10V Alljiger] pue ‘uopesuaduion ‘esucdsey jBlUBUIUOIAUT Basusysidwon)
aylr w yuoy 1os se sbujuesw swes 8y} aaey jeys ‘ebebuoly syl ul pasn se joseapl poauajesiyl,
* pue ,‘eseglas, ,‘lesodsip, ,‘eouelsqns snoplezey, ,'s1Sem SNOpIEZeY, SWIS) 8Y] "Saduplsqns snoplezeH

- ‘anjea sl aalasaid 0] Alessessu soUBRUSIUIEW pUB ‘sjuswisoe|del
‘siedal e wiopar Aidwold pue uenipuod ageiueuad) Ul Auadold ay) uiejuiewd (jBys Jojuels) -urejure o1 Alng
‘Auadoid eyt wol) siusy ay) 108|100 pue Apadold oyl ebeuerw
pue @lelade pue Jo 4000 pue uossassod Ul UBWSel ABW JOIURID ‘YnBjep Ul |luf] "8SM Pue uoISSassod
isuoisinoad Buimooy eyl Aq pawaach aq |jeys Apedoid auy
<H0 8sn pue uoissessod s uwan jey) sealbe Jojuein “ALHIdOHd IHL 40 IONVNILNIVIN ANY NOISSIASSOd
‘aBebuow siyl Jepun
suoieh||qo sJojueln jo (B unoirad Apjois |leys pue ‘enp swooeq Asy) se sbebuopy siyl AQ painoes siunowe
e 1apuaT o} Ked Ireus Jojuels ‘2JvrBUO SIUl Ul popiacid asivusLlo st 1deox3 "“IONVYINHO4HId ANV LNIWAVd
SSIWHAL DNIMOTTICS ZJHL NO d31d300V ANV NIAID SI JDOVOLHOW SIHL "Ag3d3IH d3dnNo3s
INNOWY WNWIXVYIN IHL 4O LN3ILXZ3 FHL Ol ‘AlH3IdOHd 1v3IH IHL NO Q3IA31 SLINIWSSIASSY ANV
SAXVL ATFTOS DNILAIIXI ‘SNIAIT AJdOLNVLS DNIGNTONI ‘STIONVHAWNDINI ANV SNIIT IN3IND3ISENS
IV H3IAO ALIHOIHS IAYVH ANY AQIMVA 3 IVHS ANV OL d3IAdN3LNI SI IDVYOILHONW SIHL "SININNDO0Aa
ad31vI3H FHL aNv JOVOIHONW SIHLE A3AGNN HOLNVYHD 40 SNOLLYODITg0 A1V 40 3IONVYWHOJYH3d
(2 anv SS3INA31893aNl 3HL 40 IN3WAYd {1) FIYNDO3IS OL NIAID S| ‘AlH3dOHd TYNOSHId ANV
SLN3H FIHL NI 1SIHILINI ALIHND3S FHL ANV SINFH JO LNIWNDISSY IHL ONIAGNTINI ‘IOVHLIHOW SIHL

s o]
<
]
2y}
Il
L)
=g

\ ‘Auadold ay) woldj paausp syjouaq Jaylo
pue ‘syyoid ‘sel)eAol ‘S8nss| ‘ewooul ‘SanuaAal ‘sjual unyy pue jueseld |[B suesw ,Sjusy, plom 8yl "Sjuay

- T e ' “SEIUPSIq9PU| 841 YIM UONO8UU0D Ul painoaxs ‘Bunsixe
I1syeelay 10 MouU Jaylsym ‘sjuawnoop pue suawealbe ‘sjusunisul Jayio [[B pue ‘isnJj) Jo speop ‘sebebuocw
‘sjuswsalbe Alunoss ‘senuelend ‘sjuswsalBe |ejuswuoliAvs SSluswealfe ueo| ‘sjuswsealBe jpald ‘sajou
Alossiwoud e uéueuwu INOULM Opn[oUl pue uesw ,SIUBWINDCC P71BjaY, SPJOM S8Ul “Sluswnaog paiglay

‘uonoss ,abebuow Jo JurID,
oyl ul aaoqe paduossp siybu pue sisalseu ‘Auadosd ay) ueew ,AU8drig |eay, spiom oyl CAuadoig Jeay

-Apedoig jeuosiad ay; pue Apadold [eay ayl A|aAlos|joo Suesi JAuadold, piom oy Auadoad

‘Auadoid sui jo uoisodsip 8y1o 10 ks Aur wol (swniwsid Jo spunjal

pue speedolsd aoueinsul e uolenwl noyum Buipniou) speecoid B yum Usrasbo) pue (Ausdoud yons jo

Aue ‘Joj suonnuisgns ||e pue ‘Jo sjuswsseldal (e ‘01 suonippe pue ‘sued ‘suojssenoe. e yim Jayiebol (Ausdoid
[eay 8yl 0} paxyje 1o payoene Jejealay JO MOU pue ‘IoJueiSy AQ paumo layesarsll o mou Ausdoud [euosiad

jo ssolue Jayio pue ‘saunixly ‘uswdinbe e ueaw  Auedold [Ruosied, splom eyl “Suadoid |euostad
'sjuay pue Auadold |eucsiad syl o} Bunelas suoisiaold 1S8191Ul AJINDSS pue SJUSWLOISSE (B uUoielLll|

INoyuMm sspnjoll pue: JepuaT pue lojuelsn) usamieaq sbebuojy syl sueews ebebuop, piomioy] -abebBuopw
-abebuoy siyl Jepun’ e sbebuow ey S|

1spus] oyl -subIsSSB puB sI0SS820ns SH YN ‘SIONITTI-MNYE SNIZILID suesW L 12pudT], PIov 4yl -Japua-

' ‘00°000°2ES Jo Hu Npal) 2y pasoxe ‘eBebuol ay) jo Ayunoas ay) 1oayoad

0} pasueape swns Buipnjoul jou ‘ebefLuol oyl Aq painsas ssaupalqapu] jo junowe |edipund ayy |jeys
awil ou 1y ‘adue|eq Ijeipauualul Aue pue aacqe paplaoid se pwi upad) ayl 01 dn 049z Wy 3wy 0] I
woJl) Juawaalby upa1g syl epun Buipue)sino asuejeq 9yl sainoas abeBuo SIYl 1By} J2puaT pue Jojuely)
JO uonuajul ayy st 3] wswsalby 1pain syl ul pasplaocid se Jwi HPa4D 3yl pa9oxa jou |eys ‘ydesbeied
sy} ul papinaoid se pasueape o papuadxa sjunowe Aue pue ‘sabieyo Joyio ‘saberono Aieirodwo) Aue
‘;uamea.lsv.npaio ayl uy papiacid se wns 10 3lel S|QEIBA 10 pPaxiy B 1B asue[eq Yyans uo sabieys aosueuly
Buipnjou; jou ‘awn suo Aue je Buimo ssuejeq Buipuelsine |B101 94yl 1BY] UOllBHW]| 24l O} 193lgns ‘awl) 0}
awp woly apewal pue ‘pledal ‘apew aq AW S3JUBAPE YONG 'SjUSWINDO(] Paleloy pue juawaaiby upali)
syl Jo swi9y oyl Jje yum soidwos sojueir) se Buo| OS JojuBiD O] S9JUBAPE S)EW O] Jopua] sajebiqo
1paIo Jo auj Bulajoaas ay) ‘obeBuop SIYl JO UONRNISXD 8yl Jo 3lep Il JO SE apew aJom Idueape
aInn} yans J1 se Juaixa awes ay) o} abebuopy syl Jo aep ayl wody siead (02) Atuamy wym uswaalby
HpalD) 9Y)l Japun Jojuelr) 0] ddueape Aetu JSpUST Y2Iym sjunowe 3inin} Aue os|e g ‘jusweslby
HPBIYD 8] J9pun Iojueln O] pasueape Apuasald sey 1apua (yalym junouwle ayl AJUo 10U aIndas |leys pue
11p242 Jo aulp Bulajoadl B saanoas abebBuow s1yl ‘uoneliwi] Inoyum ‘Ajjesijioadg -abebuopy siyl ui paplaosd
SE Sjunowe Yyons uo jsalaiu yum Jsyiebor ‘ebebuoy syl Japun Jowuels jo suoleblqo eolojus o3 Japus Aq
peunoul sasuadxs 10 Journn Jo suoiebijqo sbieyosip 0} Jepus AQ pesueape 10 pspuadxs siunowe Aue pue

(panunuo)) Lv6v/66/91 ON ueOT]
¢ obeg IDVOLHOW 8661-L1-Z1




; 99163548

s {JNOFFMg@d= COPY'

Loan No 1679974947 . ontinu

on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b
agrees to indemnify and hold harmless Lender aga1r)st_an¥ and all claims, losses, liabilities, damages,
Fenaities, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage,
including the cbligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’'s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any p
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(incltding oil and gas), soil, gravel or rock products without the prior written consent of Lender. .

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender mag
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with .
Improvements of at least equal value.

Lender's Rigki to Enter. Lender.and its agents and representatives may enter upon the Real Property at all
reasonable f.ne: to attend to Lenders inferests and 1o inspect the Property for purposas of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with-Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now cr rereafter in effect, of all governmental authorities applicable t0 the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding; ‘nicluding appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long ‘as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may reguire Grantor *0 post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor.as/ees neither to abandon nor leave unattended the Property. Grantor shali do all
other acts, in addition to those 2cis set forth above in this section, which from the character and use of the
Property are reasonably necesszry (o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDE®." Lender may, at its option, declare immediately due and payable ali
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the )ieal Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest thereir, whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, inswaiirient sale contract, land contract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease-ootion contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title t¢ the Real Property, or by any other method of conveyance
of Real Property interest. If any- Grantor is a corporatior, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five rercent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllirois law.

-I\r/IAﬁES AND LIENS. The following provisions relating to the tw@xes and liens on the Property are a part of this

ortgage.
Payment. Grantor shall pay when due (and in all events prior to c’dlirquer_\cyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied 23gainst or on account of the Property,
and shall pay when due all claims for work done on or for services/rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having oricrity over or equal to the interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessmenisnnt due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so Ion%as Lender’s interest in the Propaity is not g’eopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) azys after the lien arises or, if a
lien is filed, within fifteen {15) days affer Grantor has notice of the filing, secure the: discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety hond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs anu zuitnrneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the’lien. In ariy Contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Granter shall name Lender as an additional obligee 'under any surety bond furnisied in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
|
|
\
|
|

A
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any services are furnished, or any materials are supﬁlied to the Property, if any mechanic’s lien, materiaimen’s
lien, or other lien could be asserfed on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

K’AFIEPERTY DAMAGE INSURANCE. The following provisions relating -to insuring the Property are a part of this

ortgage. .
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid aEpllcat_lon of any coinsurance clause, and
with a standard mortgagee clause’in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior writfen notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice, Each insurance policy also shall include an endorsementgroviding that
ctor:ferage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person.

Application of Proceeds. Grantor shall promptly notij_Ler)der of any loss or damage to the Progerty. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. It
Lender elects to apply the proceeds to restoration .and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
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and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security interests created by this

ortgage as first and prior iens on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to In this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in ‘the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpese, of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise gerforms all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mort?age and suitable statemenis of termination of any financin
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, |
ﬁermltted by applicable law, any reasonable termination fee as determined by Lender from time to time.
owever paayment is made b?r Grantor, whether voluntarily or otherwise, or by guarantor or by any third Party, on

the (ndebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to ary similar person under any federal or state bankruPtcy law or law for the relief of debtors, (b)
by reason of any juagment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's progerty, or (c) b%{ reason of anY settlement or comﬁromlse of anc}/ claim made by Lender with an

_claimant (including v.itiout limitation Grantor), the Indebtedness shall be considered unpaid for the purpose o
enforcement of this ‘Mongage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebted” ess and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amouni“r=ver had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, sethument or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the followiry, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mqrt?age: (a) Gran.or commits fraud or makes a material misrepresentation at any time in connection
with the credit iné account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor’s financial condition. (b) Grantor does not meet the redpa?_fment terms of
the credit line account. (¢) Grantor's a~tim or inaction adversely affects the collateral for the credit line account or

Lender’s rights in the collateral. This <an include, for example, failure to maintain required insurance, waste or

destructive use of the dwelling, failure to ray\taxes, death o all persons liable cn the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of

another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Updr-the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or nc.e’of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the sight at its option without notice to Grantor to declare the
entire Idnc{ebtedness immediately due and payable, in¢iuding any prepayment penalty which Grantor would be
required to pay. . - . . . ..

UCC Remedies. With respect to all or any part of the Mersonal Property, Lender shall have all the rights and
remedies of a-secured party under the Uniform Commercial.Code.

Cofllect Rents. Lender shali have the right, without notice/to) Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, 2nd apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of tliis right, Lender may reqguire any tenant or other
user of the Property to make payments of rent or use fees dizctly to Lender. If the Rents are collected by
Lender, then Grantor irrevoc_ab|¥ designates Lender as Grantor's”attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiata, the same and collect the proceeds.
Payments by ténants or other users to Lender in response 1o Lender’s semand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, o tiurpugh a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as inc:foagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with ‘he power 16 protect and preserve
the Property, to operate the Property preced:ng foreclosure or sale, and to colley the Rents from the Property
and apply the proceeds, over and above the cost of the rec_ewershii), agsinst the Indebtedness. The
morigagee in ?ossesspn or receiver may serve without bond if permitted by law. Lender's right to the
apé:)omtment of a receiver shall exist whether or not the apparent value of ‘the Property exceeds the
Indebtedness by a substantial amount.- Employment by Lender shall not disqualify a-se.snn from serving as a
receiver. . :

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest-ii; alt or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment foi any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives anY and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property. ’

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anY private sale or other intended disposition of the Personal
Property is to be ' made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. ’ -

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortﬂa e shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict com liance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys:
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
entarcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in"the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's

-
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Signe?ﬂ}cknowledged nd delivered in the presence of:

x Uinad_ @W@/\_

Witness V4 7 //7"? -~ Tach ym o K
| Witness S /4_; ebi, /é_/.
INDIVIDUAL ACKNOWLEDGMENT
state o L LLTOOIS )
) ss

COUNTY OF QDDK—J ‘ ) ;

On this day before ms, the undersigned Notary Public, personally appeared FRANK P KUTINAC and JOSEPHINE
KUTINAC, to me kiiewn to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Miortgage as their free and voluntary act and deed, for the uses and purposes therein

mentioned.
Given under my hand ane official seal this \ k day of I)E et 1(’:6@ , 19 9 3 -
By %(11 AN @jﬂ‘_ﬂ/’k@/@ Residing at 323223 ~S . Dall \P-H’QJC &EKU%F@
{ ; S , T - Lo~ 0A-
Notary Public in and for the State ot _ | | { 0. S QOFFICIAL SEAL |
, LAURA DEL MORO §
My commission expires _ 1~ [ O —22 0O { NOTARY PUBLIC, STATE OF ILLINOJS |3
MY COMMISSION EXPIRES 1-10-2001 ?
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