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BANXK=ONE.
MORTGAGE
THIS MPATGAGE IS MADE THIS TeBJARY B, '1999, between ERIC T BURNHAM, MARRIED and KATHERINE

BURNHAM, HIB WIFE, whose addrear s 240 MARCQUETTE ST. PARK FOREST, IL G04E6 {raferrad to below as
“Grantar"); and Bank One, NA, whose add-sss iz Home Loan Buivices, P.O. Bux 710087, Columbuz, OH

43271-0097 {rafurrad to bolow as "Landar™)
GRANT OF MORTGAGE. Far valuable considerztiny, Ziranine mortgagas, watranis, and conveys tu Lender ai uf

Grantor’s right, titls, and interest in and to the fo'uwing deacribed real properly, togstles will of existiog nr
subsequently erected or affixed buildings, all tanant saciriipdepnsits, usility deposite and all procesds (i whuding
without imitation premium refundst of each policy o insurance ielating W oany of e Inprovenens, the
Personal Property or the Real Froperty; all ranta, issues, crot'ts, ravennes, royaltias or other benefits af the
tmprovements, the Persanal Property or the Real Property; ali rasentents, rights of way, anl appenaness; Al
water, water rights, watercourses end ditch rights tincluding stockinitilitias with ditch o irrigation rights}; anl
oll sther nahts, rovelties, end profits relating to the real property, cwiding without imilatiun sll aierals, i,
905, geothermal and similar matters, located in CODK County. State of I'6~ids (the "Real Pioperty”):

PLEASE SEE ATTACHED

The Real Property or its address is ommondy known as 249 MAROUETTE 8T. 2 RY PORPEST, IL 60466, The

Reat Froperty tax identification numier is 31.36-107-026

titfe, ond intercat in and to il leases of the Property

Granwor presently asslgne o Lander g Grantor's rig
Iior arante to Lender a Unitorm Cornmorcial Code security

and & Remts frem the Proparty. In addition;
interest in the Personal Property and Rente.

DEFINITIONB. The following words shall have the following mmasings when used in this Mortgage Yarms not
otharwing defined in thia Morigage shall have the meanings sitribuled 10 such terms in the Uniform. Cenmareial
Lodc. All references to collar amounts shall mean anmmmis in il money of the Unfted Stares of Amirics,

Bonawer. Tin wun! "Borrnwer” maans each ang every person or antity &igmng the Note, Inciuding withaut
limitation CRIC T BURNHAM,

Grantor. The word "Grantor” meana ony end all persons and entities oxecuting .this Mortyags, incinding
without limitatfon alt Grantore named sbove. The Grantor is the mortgegor under this Mortgege.  Any

IKUaIm



499 83825 Poge &

Loan Mo uwuzuaal I e

Grantor wha signs this Minigage, but does not &igr the No ing IS or‘tgjga enly to grant and
convey that Graror's inlerest i the Real Praperty and to grant o sccurity intoiost m Grontor’s interast in the
Rents and Personal Praperty In feder and is not personally fiable under the Note cxaopt a¢ othorwles
provided by contract ur law.

Quarantor, The word “Guaranter” means and in¢ludes without Hmtiation, each and all ol the goaramars,
sureties, and accommodation parties in connection with the Indebtedness. »

Indsbtodness. The word "lndebledniwss” weans all principal and interest payable under the Notc and any
amounts expended or advanced by Lender In discharge obligations of Grantor or expenses incurrcd by
Lendar o anforce obligations of Grantur under this Martgags, together with interest on gueh omounis as
provided in this Morrgage.

Mortguge. The word "Mortgage” means this Murlgage between Grantor and Lender, and includes without
limitarian all assignments and secutity interest provisions relating to the Parsonal Property and Rents. At no
fime ahall the principal amount of Indebtadnets socured by the Morigage, nol including snms advancad to
protect the security of the Mortgage, exceed (ha nots amount of $65.125.00,

Nota. The word "Note" means the promissory note of cradit agresment dated Febryary 8, 19892 in the
original prinelpal amount of $65,125.00 frune Buower 1o Lender, togother with all renewasls of, extensions
of. moateations of, rofinancings of, consolidations of, and substitutions lor Lhe promissory nnte ne
agresments The intarsst rate on the Note ia 10.400%.

Personal rtapeity. The words "Personal Properiy” muan all aquipment, fixtures, and othey articles of
ersonal propersy now or hareafte; owned b}( Grontor, and now or heieaiter atiached or allixed to, or
ﬁ)cated on. 1F.e - Broperty; together with all acceceions, parte, and additions 1o, all replacemants of, and
all suhstitutions for, any of such property; and together vrith ol proeceds_(inoluding without hmitation all
insurance proveeds @ ofurds of pramiums} from any sala or ather disposition of the Property.

Proparty. The word "Froreity” meane colléctively tha Roal Property and tThe Personai Property.

Raul Propetty. The woids "Real Property” mean the property, interssts ond nghts deseribed above in the
“rdrant of Morigage” saction,

THIS MORTGAGE. INCLUDING THc ABS!GNMENT OF RENTS AND IHE SECURITY INTEREST IN THE HENTS
AND PCASONAL PROPERTY, IS GIVEN 10 BECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONE GF GPANTOR UNDER THIS MURIGAGE. THIS MORTGAGE IS5 GIVEN

AND ACCLPTED ON THE FOLLOWING TEha%: (Granter waoives oll tights or dofencet ariging by raaeon of any
"ot wtiun” or "ann-dafucuencr" law, or amy.oubar law which mey prevent Lender from bringing any sction
against Grantor, Including s claim for defliviency o ibe axlaol Lender is otherwise entitled to a glaim for
déncigney, before or aftel Lender's commencemeant or-zampletion nf any forecinsura action, either judicially o
by cxcreiac of a power of sale.

PAYMENT AND PERFORMANCE, Except as otherwise urovided in this Mortgaae, Borrower ahall pey to Lender
all Indebredness zecured by this Munﬁga as it becomes duze amd Borwer and Branies shall strictly perform all
their reepactive akligatione under thic Mortgage.

POSSESSION AND MAINTENANCE OF TIIT PROPERTY. Grantsr end Borrower egrae that Grentor's po3acasion
anit use af the Praperty shall be governurd iy e Tullowing provigiams:
Possession and Uen. Until in default, Grantor may ramain In pezaesslon and contro! of and operate and
manage the Neal Property and eollect the Aents.
Duty to Maintain, Granlor shdl meiotain s Propety in good condition sael promptly perform all renairs,
roplacemantg, and malntenance nacessary T0 prosarve ru; value,

Nuisance, Waste, Grantor shell not caue. conduct or permit any nuisance nor commit, permit, or autfer any
ﬂtr:prmg of ar wasta on ar to the Praparty or any partian of the PmFt‘:rty. Withrat limiting the generality of
the crggoinP, Grantor will not remove, or grant to any wiher party the righl loddmose, @iy Lirndbrer, ininerals
{including oil and gas), soil, gravel or rock products without the prior written congent-af Lander.

DLUE ON SALFE - CONSENT BY LENDER. Leeln tnay. al its option, declare immediately due aricwoayable all sums
secured by this Morigage upon the sale or transfer, withaut the Lender’s priot written consant, uf all or any part
ol the Rual Propecly, or any intersst in the Red Propaily. A Paala or dransler™ msans U covesaceys of Ruat
Property or any right, title or Intersst thevein; whather legal, baneficial or equitable; whethier/voluntary or
involuntary: whether by outriaht sale, deed, installment sale contract, land contract, contract for deid, Irasthold
interest with o term greater thon three (3) ysars, leass-option contract, or by sole, pazignment, ar trantfes of eny
bencticial intersst in or to any land trust hoiding title to the Aesl Property, or by any other method of conveyance
¢! Rasl Property interset. It any Grantor is 3 gorporation, partnorship or limited liability company, “sale or
tranefor” sleo includes sny change in vwnerghip of more than twenty-five percent (26%} of the voting stoagk,
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partnership interests or it lability congrany intmests, a5 (he case may be, of Graitor. However. this aption
shall not be exercised by Lunder if suchi saercise is prohibited by federal law ar hy llinnis law.

KAAXES AND LIENS. The tollewing provisione relating to the taxes ahd liang on the Property aro a part of this
ortgaga.

Payment. Grantor shall pay when dus (and in all events prlor to delinquency) all taxes, payrall taxes, sppecial
laxes, aceecements, waler charqes and sewer servica chargas lavied apainst or on account of tha Property,
and shall pey when due all claims for work done on or for servicea rondered or matedial furnished to the
Pusparty. Qrantor shall maintsin the Praperty free nf all fiens having priority over ar aqual to the intarast of
Lendar under this Morigage, except for the lien of taxes and assessments not due.

PROPERTY DAMAGE INSURANCE. The following pravisions relating to insuring the Property are a part at this

Marrgage.
maintenance of Insurance. Grantor shall procure and malntaln policles of flre Insurance with standard
extended coverade endorsements on a replacemant basis for the ful _ingurabla valua covering all
improvementa on the Real Property in en emount aufficient to aveid opplication of any coinsuranec clause,
andl with a standard mortgagee clause in favor of Lender, Policies shall be written hy sich insnrance
companias and In such form ac may be reasonably acceptable 1o Lender. Grantor shall dallver 1o Lender
cortiticatea of coveraac from cach insurer contaiming o 3tiputation thet covcrage will rot be concclied or
diminished without a miniroum of ten {10} days’ prict written notice to Lender and not containing any
disclaimar of the Insurer’s llablity for faflure 1o glve such notice. Each insurance policy also shall Include an
endorsament provising that coverage In tavot of Lander will not be impaired In any way by any act, omiggion
or defaulr o Grantor or any other peraon, Ehould the el Preperty ot any time become located in on arce
designzied_tiy the Nirertor of the Federal Fmergenny Management Agency as a special flond hazard aea,
frantor agrees to obtain and maintaln Federal Eluu Ingursnce for the full unpald principal balance of thae
loan, up fv eymaximum pelicy limite got undor tho National Flood Inguraneco Program, or ac othorwise
required by Lander. and to maintain auch insurance for the term of the loan.

Apphication ol Frocewls. Qrunlur shall pronplly vatily Lender uf any loss o darnaye Lo L Prupwly. Leide
may make proof of i IF Grantor falle 1o do eo within fiftaan (1% days of tha casualry. hathar or not
Lender’'s sceurity so-Imgaired, Lender moy, ot it clection, apply the proceeds 1o the reduction ot the
Indebtedness, payment o° vy lien affecting the Prorverty, or the restoration and repair af the Property.

EXPENDITUURES BY LENDER. (\Grantor fails to comply with any provision of this Mortgege, or If any action of
rocoafi]ng 5 commencad Tnat would matefiplly atfect Lender'e intereete in the Property, Londer on Grantor's
ghalt imay, but shat not be fegquired, io, teke any aclion that Lender deems apptopriste. Any amount that
Lendar expends in 5o doing will bear aterest at the rate ﬁrovid&d for i the Note Tram Lhe date oo or praid
hy Yender to the date of repapmem by Grantor. All such expenses, at Lender’s optlen, will (a} be payable on
demengd, (b} be sdded to the balanch of ‘the Nota and be apportioned ameng and be payable with any
intaliment payments to become due dusing cither (i} the term of any aoplicable insurence policy, or (il the
remaining term of the Note, or [c) be treated 23 a balloon payment which will bn due and payahle at the Nite's
maturily.  This Morlgeye slso will ssuurte payivant of Uese amounts. The rights provided for in this peragraph
ghall be In aduitlon to_any othar righte or ant vari6dies to which Lender may be entitled on aoccount of tgc
default.  Any such action by Lender shall net be ‘cunstrued es curing the aztault 3o as to bar Lender from any
remedy that it atherwise would have had,

WARRANTY; DEFENSE OF TITLE.

Titls, Grantor warrante that: (gl Grantor holds good ane marketable title of rccord to the Reel Property in
fee simple. free and clear of all liens and encumbrances athar than those set forth in the Real Ifrcperly
deseription ar in any title insurance policy, ttle report, ur fiplitle opinien igsued in favor of, and accapted
by, Lender in connaction with thic Morigage, and (b} Grancor hoe the full right, power, and puthority to
oxecuto and deliver this Mortqoge to Lender,

Dafanss of Titia. Subjact to the exceptinn in the paragraph abovw, -Grantor warrants and will forever defend
the Lille o 1w Property againgt the lawiul cisims of all parsons.

No Other Lieng. Grantor will not, without the prior written conaent of "and~r, create, place, or permit to ha
created or placed. or th_rou;'h any act of failyre to act, acquiesce in the plazing of, or allow to remain, any
martgagr, volintary ar involuntary livn, wheiher statutory, constitutional or ceatraciual (except for a lien for
ad valorern \axes on the Raal Propanty which are not delinquent}, coourity inteicst, encumbrance, or cherge,
sgainet or covering the Property, or any part thereot, other then as permitted huisin, regardless if same aie
expreasly or otherwise subordinate to the lien or sacurily interast ksl in ihis ‘Morigage, and should any
of the foreguiny fmuome atached bereafter in any manner w eny part of the Propaity without the prier
wrirten cansent of Lander, Grantor will cause the same {0 be prompY!v digchargod ana relessad.

FULL PERFORMANUE. |t Borrower pays ell the Indsbtedness when due, and ollwrwiss perfunns all the
obligptions imposed upon Grantur under this Mortgage, Lender shall execute and geliver to Granara suitable
satislaction ol his Mortgage and sulrabie gtatémdénts of termination ot eny tinsncing stuteraeat on il
evidencing Lender'¢ security intoreat in the Hents and the Personal Profcrtv. Grantor will pay. if dequitted by
applicable law, any taasonable terménation fee na determined by Lender from time to time. W, haweavdr, pavnval
it made by Horrower, whether voluntarily or otherwise, or by guarantor or hy any thind party, wr the
Indebtedncas and thereaftar Lender is foraad 1o remit the amuunt of Uil payment () 1o Borrowar’s trusies in
bankruptcy o to any. similar persun under any ledersl or state bankrupiey law o law for the relicf of debtora, (b)
hy veasun ufl any judgmern, decrea or order of any ¢ourt or administrative body having jurisdiction ever Lender or
any of Lender's proparty, or {c) hY’ reazon o any 3etflement or compromise of any claim made by Leoder with
any claimant {including without limitetion Dorrowarl. the Indebtedness shull by tomsidered unpald for the
purpeac of cnforcament of this Mortgage and this Mongage <hall condinue (o be effective or shall be reingtatad,
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as the case may be, notwithstanding any cancellation of this Mortgage or of any note or othor inctrument or
agreemant ovidonoing the indebredness and the Property will gontinue to secure the amount repaid ar recovarad
to the ssme extent as if that amaunt never had hasn nriginally received by terder, and Brantor shall be boond
Ly any judgimenl, decree, uider, settheroent or compromise relating to the Indebredness or to thie Mortgags.

DERAULL.  Each ot tho lollowing, at the option of Lender, shall conatitute an event of default ("Cvent of
Default") under thia Mortgage:

Nafault on Indebtedness. Fallure of Borrower 1o make any payment whaen due on the Indodbtednsee or any
cthar indebtedness of obhaatian now or heroatter owing to Lender.

Compliance Default. Failure of Grantar or Bumuwes (o l:mnuly with any nther trrm, nhbligation, covenamnt, or
|:||||;illliu|i enntained in this Mortgage, the Note, or In any other agreameént betweaen Grantor or Borrower and
Lender,

Death or Inselvency. The death of Graptor or Bomower, the insalverny of Grantor ar Rorrower, the
appointment of a receiver lor iy part of Granter or Borrower's property, any asslgnmant for the henafit of
creditors, sny type of creditor workout, or the commancemsnt of any procesding undsr any bunkruptey or
insolvency lawes by or against Grantor or Borrower. ’

Events Affecting Quarantor. Any of the pracaifing events occurs with respact 10 any Guarantor of any of the
Indehtedness or any Guarantor dles or becomes incompatant, or disputes the validity of, or liability under,
any Guaranty of the indebtednecs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the vesnermme of any Fuent of Default and ar angr time thereafter,
Ll shial! have: thee strtutory power of sale, and on foreclesure may retain statuory coste and sttorncy's feos.
at lts optir, inay exercise any ana or more o! the following rights and remediss, in addition to any other rights
ar remedies piovided by law!:

Accelaraia baiubtedness. tender shall have thae right at Its option without notice to Barrowar to declare the
entlra Indelitennags immedietely dua and payable, including any prepayment penalty which Borrower would
ba raguired to oay.

UCC Remedies. ‘vt respect to all v auy part of the Persnnal Property, Lender shall have all tha rights and
remadies ul o seeied Aty under the Uniform Commercigh Code,

Judiclal Foraclosure, ’.ardcr may obtan a iudiciel decree foreclosing Grantor's interest in all or uny part nf
the Property.

ficiency Judgment. 11 priniiuled by applicable law, Lendar may obtain a judgmaont for any dcticiency
rdmaining in the Indabrednece-di.a 1o Lendor after applicotion ot all amounts reesived from the exercise of
the rights provided in this aceticn, .
Other Remedias. Lendar shall hav: all ‘other tiybts el remedies providad In this Mortgage ar tha Notc or
availahle al law v in equity.
Attornaye” Feen) Expensec. In the cventellorgcloaure of thia Mortgage, Lendar shail he entitled (w recover

from Grantor and Borrower attorneys’ faes 7id actial disbwseinenis necessarily Incurrad by Lender in
pursuing such faraclnsire .

MISCELLANEQUS PROVISIONS.

-

Appliceble Law. Thia Martgage has hean deliveren 2 tender and accoptod by Lander in tho State ot Minois,
This Mortgage shall be governed by end cuinifrund in 2olp/dance with the laws of the Stata of nofe,
Tine Is vl the Exsence. Tims is of the sagences in the perizimanee of thiz Mortaage,

Waiver ot Homettead Excmfnion. Grantor hereby relaase: ad wales all fdyhis znd beneflts of the
homestced exemption laws af the Btate of linois s lo # indelte Jn=ss secured by thi¢ Mortgage,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONE OF T:15 MORTGAGE, AND GRANTOR
AQRFFES TO T8 TERMS.

GRANTOR:

BURNHAM, MARRIED /

7
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&QTHEHINE BURNHAM, HIS WIFE
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF _\\&L‘\&\B )

) a8
COUNTY OF (D.LPC&L )

1 N

On this day befors me, the undersigned Notsry Public, petsonslly appeared ERIC T BURNHAM, MARRIED; and
KATHERINE BURNHAM. HIS WIFE, to me known to be the Indlviduals deecribed in and who executed the
Mortgage, and acknowledged that they signd the Mortgaga as their frea and voluntary act and deed, tor the
uses and purpuses thareln mentloned.

G undef My und official sead this day ol %(UU\C,\ R 19‘ﬁ_.

blic it and for-thz State of Mj

My commission expires

!

LASER PHO, Reqg. U.5. Mat. & T.M. Off., \'I‘ 3.2ba (¢l 1998 CFi Ploael\rmea i, Al rights reserved.
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UNOFFICIAL COPY "

.

LOT 20 IN BLOCK
SECTION 35 AND WEST 1/2 OF SECTION 36, TOWNSHIP 35
MERIDIAN, ACCORDING TO THE PIAT THEREOF RECORDED JUNE 25, 1951 AS DOCUMENT 1

58 IN VILLAGE OF PARK FOREST, AREA NO. 4, BEING A SUBDIVISION OF THE EAST /2 OF
NOMTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
5107640, IN COOK

COUNTY, ILLINOIS.
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