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\6' FHA Case No.
State of Illinois MORTG A GE .
GO LoanNo. 122604 131/9547155/734
S~
THIS MORTGAGE ("Security Instrument”) is given on February 12, 1999

The Mortgagor is JAMES™ C. HONEYCUTT, L NMARRIED

("Borrower"). This Security Instrument is given to COVENANT MORTGASE C@RPORATION

which is organized and existing under the laws of The United States of America , and
whose addressis 1156 W. SHURE DR STE 150, ARLINGTON HEIGHTS, IL 60304
("Lender™). Borrower owes Lenuer the principal sum of
Ninety Three Thousand Six Hundred and no/100
Dollars (U.S. $ 93,600,600 )-
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on March 1, 2029
. This Security- Instrument secures to Lender; (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and medifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Tllinois Mortgage - 4/96
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EXHIBIT “A” 931t
PARCEL A:

UNIT 208 IN LANDMARK LOFTS CONDOMINIUM AS DELINEATED AND DEFINED ON

THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

PARCEL 1: |

LOT 6 IN BLOCK 25 IN THE ASSESSOR’S DIVISION OF THE NORTHWEST FRACTIONAL
1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
LOT 5 IN BrOCK 25 IN THE ASSESSORS DIVISION OF THE NORTHWEST FRACTIONAL
QUARTER CF SECTION 22 AFORESAID, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

THE SOUTH 8.7 FEET OF LOT 2 (EXCEPT THE WEST 19 FEET THEREOF) AND LOTS 3
AND 4 (EXCEPT THE WiST 19 FEET THEREOF) IN BLOCK 25 IN ASSESSORS DIVISION
OF THE NORTHWEST FRACZTONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE
14 EAST OF THE THIRD PRINC'™AL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 4:

THAT PART OF THE NORTHWEST FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS: s
BEGINNING AT THE WEST LINE OF WABASH AVENCE AT A POINT 567.7 FEET NORTH
OF THE SOUTH LINE OF SAID FRACTIONAL 1/4 SECTION AND RUNNING NORTH 55
FEET; THENCE WEST 170 1/2 FEET MORE OR LESS TO'THE EAST LINE OF A 20 FOOT
ALLEY; THENCE SOUTH 55 FEET; THENCE EAST TO THt PLACE OF BEGINNING
(EXCEPT FROM THE ABOVE DESCRIBED LAND THE WEST 9 FEET THEREOF) IN
CHICAGO, COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT “A” TO THE DECLARATION OF
CONDOMINIUM RECORDED DECEMBER 8, 1998 AS DOCUMENT NUMEER 08114042,
AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL B:
THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE 7 ASSIGNED TO UNIT 208,

LIMITED COMMON ELEMENTS, AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION AFORESAID.

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSCRS AND ASSTGNS,
AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE DECLARATION

OF CONDOMINTIUM.

THIS MORTGAGE IS SUBJECT TC ALL RIGHTS. SASEMENTS AND COVENANTS, RESTRICTIONS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISTONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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If the amounts held by Lender for Escrow Iems exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA. '

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurancé premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for ail installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst, tone ‘nortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead oI the monthly mortgage insurance premium;

Second, to any raves, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, a<eqtired;

Third, to interest due urder the Note;

Eourth, to amortization ~f ‘he principal of the Note; and

Eifth, to late charges duc-under the Note.

4. Fire, Flood and Other Hazpd {nsurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecied, ageinst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurarce shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all impro: ements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requirzd by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and an' renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender imuiedizte notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceraed is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and :0 lender jointly. Al or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the feruction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in-ti¢ order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Propery. Ary application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments #iich are referred to in paragraph 2, or ‘
change the amount of such payments. Any excess insurance proceeds over an wnsup: required to pay all outsianding
indebtedness under the Note and this Security Instrument shall be paid to the entity I galiy entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title te, the Property that extinguishes
the indebtedness, all right, title and- interest of Borrower in and to insurance policies o twrce shall pass to the -
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of he Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default, Lender may take reasonable action to protect and preserve such vacant or
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(i} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or- her credit has not been approved in

accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances: regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e) Morti,age Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be elizivle for insurance under the National Housing Act within 60 days from the date hercof, Lender
may, at its £ption, require immediate payment in fult of all sums secured by this Security Instrument. A
written statedentof any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwitiistanding the foregoing, this option may not be exercised by Lender when the
unavailability of insuzance is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower Las a-cight to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an‘amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are insti(utrd. To reinstate the Security Instrument, Borrower shall tender in a
lemp sum all amounts required to bring Borrower s‘account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosur: costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as ir Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement if- (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years unueriately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure’ on different grounds in the future, or (iii)
reinstaternent will adversely affect the priority of the lien created by-:uis Serurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Sxtension of the time of payment or
medification of amortization of the sums secured by this Security Instrumer: zranted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Briiower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security, instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearan<e by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The: coveraris and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borro'er. subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Sorrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to exténd, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.

t
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18. Foreclosure Procedure. If Lender requires unmedlate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by Judlcla! proceedmg. Lender shall be entitled to collect all expenses:
incurred in pursuing the remedms»prov:ded in thls;'paragraph 18 including, but not limited to, reasonable -
attorneys’ fees and costs of tntleev:dence ISRt S A

K the Lender’s interest m' thls Secumty Instrumeut is held by the Secretary and the Secretary requires
immediate payment in full under \Paragraph 9 the» Secretary may invoke the nonjudicial power of sale’ -
provided in the Single Family Mortgage Foréclosure Act of 1994 ("Act") (12 U.S.C. 3751 er seq.) by requesting
a foreclosure commissioner dwgnated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Relcase Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witheat charge to Borrower. Borrower shall pay any recordation costs. -

20. Waiver of Ieczunstead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Secuiity Instrument. If one or more riders are executed by Borrower and recorded. together
with this Security Instrument, the covinants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements-uf this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. . :

Condominium Rider @, Growing Equity Rider - [ other [specify]
Planned Unit Development Rider [ %raduated Payment Rider -

@9-4nm.) (9608) Page 7 of 8 mmmﬂ
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th dayof February, 1999 , andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Noteto COVENANT MORTGAGE CORPORATION

(the "Lender") of the same date and covering the Property described in the Security Instrument and located
at:

i516 SUUTH WABASH AVENUE #208 ,CHICAGO.IL 60505
[Property Address]
The Property incivies a unit in, together with an undivided interest in the common elements of, a

condominium project nown as:
LANDMARK LOFTSCONDOMINIUMS

[Name of Condominium Project]

{the "Condominium Project”). 1£<i1# owners association or other entity which acts for the Condominium
Project (the "Owners Association") hol<s title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s inter¢st,

CONDOMINIUM COVENANTS.  in ad<;sion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenaut ard azree as follows:

A. Condominium Obligations. Borrower shail-pezform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Ceustituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (i:) bv-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due. ' dues and assessments imposed

. pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintzins; with a generally accepted
insurance carrief, a "master” or "blanket" policy on the Condominium Projest which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and 4gzinst the hazards Lender
requires, including fire and hazards included within the term "extended coverag<,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the montk. 7 payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii} Borrower’s obligation under Uniform Covenant 5 to maintain hazard 1usurzzes coverage on the
Property is dcemed satisfied to the extent that the required coverage is provided by the O'vners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverag<

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are Letcby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess paid to Borrower.

- C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender. :

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10. _

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
ISC/CRID**//0392/3140(09-90)-L PAGE 10QF2 Revised 8/91
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