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MORTGAGE

THIS MORTGAGE ("Security Instrumeit") ic-given on February 9, 1999 . The mortgagor is
EARL TERRELL AND CLAUDIA M. TERRELL, WIS WIFE, IN JOINTTENANCY.

("Borrower”). This Security Instrument is given to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION ' ,

which is organized and existing under the laws of  CALIFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612 {"Lender™. Borrower owes Lender the principal sum of
Sixty Thousand and No/100 =-----emmm-mmceme— oo samer mo oo m e — e s oo s me e
-------------------- Dolars (US. § 60,000.00 3
This debt is evidenced by Borrower’s note dated the same date as this Security Instrumer: ("Note”), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on March- 4, 2029 . This Security

Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interesy, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrapi 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under \his Hezurity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following Gescribed property located in
COOK County, Iilinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

(.

A.P.N.:25-28-413-036 \-ﬁ:
which has the address of 12618 SOUTH STATE STREET , CHICAGO [Street, City], :
Illinois 60628 [Zip Code] ("PTOIJBITY AddICSS"); “

ILLINOIS - Single,Family - FNMA/FHLMC UNIFORM

¥ INSTRUMENT Form 3014 9/90
%‘- o’ UK : Amended 12/93
2 - {! 02).01
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5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, iné¢fhding floods or
flooding, for which Lender requires insurance. This insurance shatl be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shail be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of Toss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. _ :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is npt economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nov.arswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the isnrance proceeds. Lender may use the proceeds to repar or restore the Property or 10 pay sums secured
by this Security Instrumeat.-whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borsover otherwise agree in writing, any application of proceeds to principal shall.not exiend or postpone
the due date of the monthly paymeris referred to in paragraphs 1 and 2 or change the amount of the paymenis, If under paragraph
21 the Property is acquired by Lerde:, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shell pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance 2nd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Froperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy 'he Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees (n writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the “roperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's goed faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instiuirént or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the uction or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s Znfzrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Reziower shall also be in default if Borrower, during the
Joan application process, gave materially false or inaccurate information or state nenis 1o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, actuding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Sevurity-Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Projasiy; the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenarss and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), dea Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendes’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cou't, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security

0000238397

Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the -

mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to

obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent o the

cost 10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

‘be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss geserve .

| e Le W Ss
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inferest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then woule be due under this Security Instrument and the Note as if no acceleration had occurred,; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably-require to assure that the lien of this
Security Instrument, Lenéér’s sights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unceauged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective a5 if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Serviczz. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withexut prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly paymeuts due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to asal. of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with/paragiaph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wnich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or ,cnmt the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not 4w, «ior allow anyone else to do, anything affecting the Property -
that is in violation of any Environmental Law. The preceding two SETLEUCOs shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generall} récognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation| clam, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any geverimantal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neces,ay, Borrower shall promptly take alt
necessary remedial actions in accordance with Environmental Law. .

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxiC or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other flammable or twxic’ potroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivacuvz materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propeity'is located that relate
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; ()
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non- exlstence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the!’.
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this;. o
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lenderr
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, i cludmg, but notr
limited to, reasonable attorneys’ fees and costs of title evidence. é) {
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ADJUSTABLE RATERIDER '
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 9th day of February ,

1999, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure

Bomower’s Adjustable Rate Note (the "Note") to _
A Y
;,';?‘\NEW CENTURY MORTGAGE CORPORATION, A GAL:*;I'\FDRNIA CORPORATION

(the "Lender’) of the same date and covering the property described in the Security Instrument and located at:.
12618 SQUTH STATE STREET , CHICAGO,ILLINGIS 60628

[Propeny Address]

THE NOTE CANTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAT. AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOFROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXINUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In( addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coven-.ntand agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate I ~,11.4900 %. The Note provides for
- changes in the interest rate and the monthly payments, as ioliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Dates

The interest rate I will pay may change on the first day of March , 2001 , and on that day
every 6th  month thereafter. Each date on which my interest rate couir change is called a "Change Date."

(B) The Index

Beginning with the first-Change Date, my interest rate will be based on an”fidex. The "Index"” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London .market ("LIBOR"), .as
published in The Wall Street Journal. The most recent Index figure available as o1 the-iizst business day of the
month immediately preceding the month in which the Change Date occurs is called the "Curr.pt Index."

If the Index is no longer available, the Note Holder will choose a new index that is bascd.upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Six and

Three~Fourths percentage point(s) ( 6.7500 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniform Instrument

) 8388 (3406) Fortm 3138 6/94
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Loan Number 0000238397

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 9th day of February 19399
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower’s Note to

NEW CEN(UPY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repayinent of the Note is described in the Security Instrument and
located at:

12618 SOUTH STATE STREE1 , CHICAGO,ILLINDIS 60628

(Prop.cty Address)

To the extent that the provisions of this Adjust:ble Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Tnstrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in-die Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4, (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wiii-aot be greater
than 12.9900 % or less than 11.4900 %. Thereafter, my inturest rate will -
never be increased or decreased on any single Change Date by more t'iac  One and
One-Half percentage point(s) ( 1.500 %) from the rate of s:ierest |
have been paying for the preceeding 6 months. My interest rate "l never
be greater than 18.4900 % or less than 11.4900 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

W Shtt R LastiLrocttt

XGLA DIA M. TERRELL of EARL TERRELL

New Century Mortgage ridminifd ks 011397
RE 102 (082296)

99156853
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Loan Number

0000238397
PREPAYMENT RIDER
ADJUSTABLE RATE LOAN

This Prepayment Rider is made this 9th  day of February 99 and is
incorporated into and shall be deemed to amend and supplement the Promissory Note (the
"Note") and Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the
same date given by the undersigned (the "Borrower") to secure repayment of Borrower’s
Note to

NEW CENT!'RY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the"Lender").

To the extent ‘thar-the provisions of this Prepayment Rider are inconsistent with the
provisions of the Note‘and/or Security Instrument, the provisions of this rider shall prevail
over and shall superszd: any such inconsistent provisions of the Note and/or Security
Instrument.

In addition to the covenants and »greements made in the Note and Security Instrument, the
Borrower and Lender further covenant and agree as follows:

5. BORROWERS RIGHT TO PREPAY

I have the right to make prepaymients of principal any time before they are
due. A payment of principal only is knova) as a "prepayment”. When I make a
prepayment, I will tell the Note Holder in writing I am doing so. The Note Holder
will use all of my prepayments to reduce the ariount of principal that I owe under
this Note. If I make a partial prepayment, there vil' be no changes in the due dates
of my monthly payments unless: the Note Holder zzrees in writing to those changes.
My partial prepayment may reduce the amount of my monthly payments after the
first Change Date following my partial prepayment.

If within 2 year(s) from the date of execution of the ecurity Instrument, I
make a full prepayment or, in certain cases a partial prepaymen!, and the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERTENT (20%) of
the original principal amount of this loan, I will pay a prepayment charge in an
amount equal to the payment of 6 months advance interest on the amouxut by which
the total of my prepayment(s) within that 12-month period exceeds tVENTY
PERCENT (20%) of the original principal amount of the loan. ‘

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

CLAUDIA M. TERRELL EARL. TERRELL

NCMC RE-103.td
Generic Prepayment Rider RMB 10-24.88
RE 103 Revised (082598)

99166853




