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MORTGAGE

THIS MORTGAGE IS DATED JANUARY 12, 1999, hehveen Felix Ferna'ndez, whose address is 4558 S.
Whipple, Chicago, IL 60632 (referred to below as "Crautor”); and Metropolitan Bank & Trust Company,
whose address is 2201 W. Cermak Road, Chicago, IL 606U5-5296 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor rotnages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described veal property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures:~all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (irclt ding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real pruperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of lllinois (the "Real

Property"):

PARCEL 1: LOTS 36, 37, 38, 39, AND THE SOUTH 3 INCHES OF LOT 40 N . .0CK 5§ IN TREMONT
RIDGE, BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHV/EST 1/4 (EXCEPT THE
NORTH 5 FEET ACROSS THEREOF) IN SECTION 18, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE  ~
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL 2: LCvS 14 AND 15 IN
BLOCK 5 IN TREMONT RIDGE BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHWEST

1/4 (EXCEPT THE NORTH 5 ACRES THEREOF) OF SECTION 18-38-14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 5825 S. Western Avenue/5834 S. Claremont Avenue,
Chicago, IL 60659. The Real Property tax identification number is 20-18-119-047; 20-18-119-031.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

This Morigage prepared by: Metropolitin Bank & Trust Company ,,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor" means Felix Fernandez. The Grantor is the mortgagor under this Mortgage.




99168653

TUNOFFICIAL COPY

»

Pooad ‘an[ea s)) 9Alasald 0] AJessadeu aourUBIUIRW PUB 'Sjuawade|da.
'saredal ([e wiopad Apdwoud pue uoipuod s|qejueus;) Ul Auadold 8y} urelurew |[eys Iolueln “ulepiely o) Aing

"Auadoid ay) woyy siiey ay1 199]109 pue Auadold sy} sbeuew pue ajesado pue JO |021U02 pue ugssassod
u urewas Aew Jojuess) ‘AuBdoid Ayl yum UOKIBUUOD Ul JOwe.D) AQ PalnNgdexa wioj sjusy 1o udwubissy
U} U1 Joj papIn0Id SE SIUBY 199)|0 0} JYBLI SH SBSI0IAXS JBPUST [IIUN O YNBJBP Ul [NUf) 98() PUB UOISSISSOY

- .

'suoisinoid Bumolio) aul Ag pausaaob aq Jreys Auadolq dyi

10 88N pue uOISSassod S, 10lUBID JBU) $38.08 JOURID ALHIJOHd JHL 40 FONVNILNIVIN ANV NOISS3SSQ

suolieBigo sJojuels jo e wiopad AOUIS [feys pue ‘snp swiodaq Aayl se afebuopw syl Aq pasndes sluno
Ile Japusa 0} Aed |[eys Jojues) ‘@6eBLOW SIYI ul papinoid asimiayIo se 1deox3 'JONYINHO4HId ANV LINIWA

‘SINHEL DNIMOTI0d FHL NO Q31d322V ANV N3AID S| IOVOHLHOW SIHL ‘SINIWNDO
03Lvi13d 3HL ANV JOVOLHOW SIHL H3IANN HOLNVHD 40 SNOILYDITEO TIV 40 IINVWHOLYHI
(2) aNv SS3ANG3LE3AANI 3HL 40 INIWAVC (1) 3HND3AS OL N3AID SI ‘ALY3dOHd TYNOSH3Id aN

‘abebuopw sy Japén

SIN3H 3HL NI LSIHILNI ALIMNI3S 3HL ANV SIN3H 40 INIWNDISSY FHL DNIGNTONI ‘TJOVDLHOW SIHL

_ ‘Auadold syl wouy paalep sljauaq Jayo
U ‘spje.d ‘SON[B/0:-*39NSS! ‘BUWIOIUI ‘SANUBAS 'SIUB) BIniny pue Juasald ||e suesl ,S)UBY, PIOM 9yl "Suay

"SSOUPAIGaRU| 9Y] Ylim UoNIsuU0d Ul paindaxa ‘Bunsixa

Joyealay J10 mou Jsylayr. ‘SWSWN00P pue sjuswssibe ‘sjuswnisul Jaylo jje pue ‘1snij jo sgaap ‘sabeblow

‘sjuswisalbe Aundes ‘suar2mnb ‘sjusweaibe [BJUBWILONAUS ‘SluswdsiBe Ueo;} ‘Sluawaaibe ¥pals ‘sajou

Alossjword e UoRENWI| INCYLA BPNIDUI PUB UBBW ,SIUBWINJOG PalBjdy, SPIoMm oyl 'SJUAWINIOG PIleIdY

"uonoss atebuop Jo e,

83Ul w1 anoqe paquasap Sbu pur sisaselul ‘Ausdoid ay) ueaw Audadold [eeH, spiom oyl -Apadoid leay

‘Auado.d |euosiod aylpuz Auadold [eay ay) A|aanos||09 sueaw Auadoid, PIOM ayj ‘Auadosg

“Aladoud ayy Jo uonisodsip Jaylo 1o ajes Aue woyy (swniwa,d Jo spunal

pue spsedoid soueinsul B uonelwi INoqum Buipnjau) spasdtosd (B ylm JeyiaBiol pue ‘Autedord yons o
AUB *10} suoINIISQNS |[e PUB ‘0 SJUAWBIRIGAL 1. ‘0] SUONIppPe pue ‘sued ‘Suoissadie ile yum saylebo; ‘Auadol
{eay aul O] paxije J0 paydelle Jaljealay Jo A0l Due ‘Jojuelr) AQ paumo Jayealay Jo mou Auadoid [euosia

Jo S3apie Jayo pue ‘sainixiy wowdinbe (B nesw  Ausdold [euosidd, Spiom dyl ‘Auadold |Buosiad

"%06L'8 S 8iCN 8yl uo alel 1saJslul By wawaalbe 10 ajou Alossiwoid

3Yl Joj suonmusqns pue ‘Jo SUOIEPIOSUOY ‘Jo SBUITURUAL 'JO SUONBOYIPOW ‘JO SUCISUBIXS ‘JO S[EMBUSI

e yum 18ylabio) 'Japua 0} SIemo.i0g-02 Aue pue J0JUBIS) WOJ 00'000'0YLS J0 unowe jedidund jewbuo

3yl ul ‘6e6L ‘21 Asenuer palep wewadibe 1paId IO BIOU AIP3SILOI Byl SUBBW ,B10N, piom 8yl "3oN

'Sjuay pue ALadoid [euosiad aul o} Buneas suoisiaoid 52ueul Andes pue sluawubisse |[e uonejiwl|

INCUNM SBPNJUI pue ‘JBpuaT pue Jojuels usamlaq abebuop siul cueaw obebuop, piom ay) -abeBliop
-abebuow e Jepun sabebuow ayl s1 sapua

ayL ‘subisse pue $1055920ns sl ‘Auedwo) IsniL B Yueg uenodonsiy $LUPW ,J3PUST, PIOM BUL "Japuan
*00°000°0F1‘L$ Pa30Xa ‘abebLIo 2y} Jo A1Ndas ay) 199)07d £j PAJUBADE SWINS Buipnjoul

Jou ‘abebuoly oyl Aq pamndas ssaupajgapu) jo junowe jedioupd ay) jeys awi ou W 00°000000°L$
aiefaibbe ayl ul pesoxa (1sauomr BulpN|oXa) SOOUBADE ININ) YINS [[BYS JUBAD OU I *I9ABMOY ‘uoaJaLy
Isas3jul |[e yim say1abio] Jojuels 0} UeO| ABW UOIBIOSID SH Ul JOPUDT SIUNOWE aJNINn) |7 “8i10N 2y} ut paunads
Sjunowe syl 0] uolppe ui ‘saindas abebBuow siyl ‘uonenwy Inoyum ‘AeaYIoads  BISRLILGIUBUN 9SIMIBLI0
Awodaq Aew Ja)yeasay 10 aq AUl SSBUPBIGAPU| YINS Jaylaym PUB ‘SusTiEw| Jo anjels Aue o paueq awoosaq
Aew JoyeaIBY J0 8q Aew $SaUPalgapU] Yons uodn AJBAODS JAYIOUM PUB '9SIMIBYI0 10 JOJUBILNG Se palefiqo
Jaylaym ‘siayio yum Apuiol Jo Aenpiaipul aiqell aq Aew JouelD Jaylsym pue palepinbyun’ic pajepinbi
‘Jabunuod Jo sInjosge ‘anp 10U JO BNP JBYIYM ‘SSIMIBYIO 0 Arepunjoa Jayloym ‘a1oN 8yl jo asodind ay)
0] palejaiun 1o pale|al Jayleym ‘Buisie ssyealay 10 Bunsixa mou Jaylaym ‘Wayl Jo 810w JO 3UO Aue IO ‘I0JURIL)
1suebe Jopua AQ SWIBD |[© S [|oM SE ‘WY JO SI0W J0 3u0 Aue 10 ‘J8puaT 01 JOoURID) JO 'uodsay) 1sassiu snid
'SaNIIIqe! pue sigap ‘suonebigo e sepnioul ,SSaUPAGIPU|, PIOM BY) ‘SION Byl 0) uowippe u| -aBeBuow Sy
ul papiroid s Sunowe yans uo Jssualul yum Jaylabol ‘abeBuop siy) Japun Jojuels) Jo suoneb|jqo aoiojus o)
J3pua AqQ parundu) sesuadxa 40 JoJUBIL) Jo suoiebijqo abreyosip o) JepuaT AQ paJuBApPe Jo papuadxa sjunowe
Aue pue 210N ey} Japun siqeded 1saiaul pue [ediouud jfe Suesw ,SSSUPAlGEpU|, PIOM BUf *SSAUPIAqapy|

‘Aliadold [eay 8y} uo UONINIISUOD JBYI0 pue sluawaoedal
‘suolippe ‘samoe) ‘Ausdold [eay B8yl uO paxiye Sawoy I)Iqow ‘sainiangs  ‘'sbuiping  ‘suawano.dw
aimn} pue Bupsixa (@ UONBHWI INOYIM SapNoUl pue suesw Sjuawaroidw), piom auyl - syuswaaosduy

~ "$S8UPBIGAPU] Y] YUIM UONIBUUOD Ul SalUed UOIEPOWLWOII. PUR ‘S3118INs
'siojuesenb 8y} o' |le pue YOS UOMENWI INOYNM SSPRIOUI PUB SUBSW ,IOJUEJEND), PIOM Byl “Jojuesens)

d

e
d
a
d
L

(ponunuo)) =60=CLL ON ued

¢ obed JOVHLIHON 6661-21-1

4|
0




01-12-1999 U N O F FILML C O P\J/BIGSGS 3 Page 3

Loan No 113-709-4 (Continued)

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,”" as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 u.s.C.
Section 9601, et seq. (CERGLA'), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seck, or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitafion, petroleum and petroleumn by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (a) During the period of Grantor’'s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propertt_by
any prior owners or occupants of the Propery or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writizg, . (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, geneiare, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or-from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws, .
regulations, and ordisarices described above. Grantor authorizes Lender and its agents to enter upon the
Property to make sucn wspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the. Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's rurposes only and shall not be construed to create any responsibility or liability — +7
on the part of Lender to Gran:si or to any other person. The representations and warranties contained herein
are based on Grantor's due digence in investigating the Property for hazardous waste and hazardous

'j: w -

substances. Grantor hereby (a) rzieases and waives any future claims against Lender for indemnity or s
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b) =
agrees to indemnify and hold harm'ess’ Lender against any and all claims, losses, liabilities, damages, 7
penalties, and expenses which Lender-m=y directly or indirectly sustain or suffer resulting from a breach of %
this section of the Mortgage or as a ccneznuenceé of any use, generation, manufacture, storage, disposal, o

release or threatened release of a hazardcus waste or substance on the properties. The provisions of this
section of the Mortgage, including the obligancn-to indemnity, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien-of this Mortgage and shall not be affected by Lender’s
acquisition of any interest in the Property, whether oy 1oreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or dermit any nuisance nor commit, permit, or suffer any
stripping of or waste on or.to the Property or any portiue-of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Erant t0 any owrer party the right to remove, any timber, minerals
(including il and gas), soil, gravel or rock products without the-prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remve any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lencer teo replace such Improvements wit

Improvements of at least equal value.

Lender’s Ri?ht to Enter. Lender and its agents and representatives rrav erter upon the Real Pro'perty at all
reasonable fimes to attend to Lender's interests and to inspect the Praperty for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly compty with. all laws, ordinances, and
regulations, now or hereatter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantur.ri2y contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceediii, iricluding appropriate
appeals, so long as Grantor has notified Lender in wrmné; prior to doing so and so lorg-as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor-to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shali do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior writien consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease—option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.
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Loan No 113-709-4 (Continued)

amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as
to provide sufficient funds for the payment of each year’s taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. If the amount so estimated and paid
shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. All such payments shall be carried in an interest-free reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a
single-family owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw _t(J]pon the reserve (or pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance other monies for
such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to the
reserve account. Subject to any limitations set by applicable law, if the amount so estimated and paid shall prove
to be insufficient to pa¥) such taxes, insurance premiums, assessments and other charges. Grantor shall pay the
difference as required by Lender. All amounts in the reserve account are hereby pledged to further secure the
Indebtedness, and.Lender is hereby authorized to withdraw and apply such amounts on the indebtedness upon
the occurrence of ar-event of default as described below.

EXPENDITURES BY LZNDER. If Grantor fails to compIY_ with any provision of this Mortgage, or if any action or.
groceedlng is commences-that would materially affect Lender’s interests in the Property, Lender on Grantor's® *
ehalf may, but shall n¢t bz required to, take any action that Lender deems apgropnate_. ny amount that Lender--
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender .
to the date of repayment by Ciaror. All such expenses, at Lender's option, will (a) be payable on demand, ().
be added to the balance of the Wnte and be apportioned among and be payable with any installment payments 10 =
become due during either (i) the'term of any applicable insurance policy or (i) the remammﬁ_term of the Note, or "
(c) be treated as a balloon payment whizh.will be due and payable at the Note's maturity. This Mortgage also will ;2
secure payment of these amounts. 7re rights provided for’in this paragraph shall be in addition to any other -~
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
rs1 gll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

ad.

HA#RANTY; DEFENSE OF TITLE. The followirg rrevisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holas Good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or final til2 cpinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has trie tul! right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragrap!i avove, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender.under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal paity ir_such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in thie praceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use.of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authcriiies.

CONDEMNATION. The following provisions relating to condemnation of the Property g/e a part of this Mortgage.

Apglication of Net Proceeds. If all or any part of the Property is condemned by enmipeit domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its electior. rzauire that all or any
gortlon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of aii reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
Calr._lt$8_ to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other acfion is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foIlowinP shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Monﬂage or upon all or any part of the Indebtedness secured by this Mortgage; 8)) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and {d}
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i

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that
may materially affect any of Grantor’s property or Grantor’s ability to repay the Note or Grantor's ability to
perform Granfor’s obligations under this Mortgage or any of the Related Documents.

False Stalements. Any warrant¥|, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents Is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This MortPage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor’s existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Foifeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, sel-i12lp, repossession or any other method, by any creditor of Grantor or by any governmental
agency against znv-of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Granto. as.to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, nrovided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for thie claim satisfactory to Lender. :

Breach of Other Agreerer:. Any breach by Grantor under the terms of any other agreement .be_ﬁfve:en
Grantor and Lender that is acc remédied within any grace period Prowded therein, including without limitation
Iar;y agreement concerning oy indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Events Affecting Guarantor. Any f the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies o' bezomes incompetent, or revokes or disputes the va!nd%y of, or liability
under, any Guaranty of the indebtedness, —Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume uncondiionally the obll%atlons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure: the.Event of Default.

Events Affecting Co-Borrowers. Any of the preceding events occurs with respect to any co-borrower of any
of the Indebtedness or any co-borrower dies or becornes incompetent, or revokes or disputes the validity of, or
liability under, any of the Indebtedness. Lender, at iis option, may, but shall not be required to, permit the
co-borrower’s esfate to assume unconditionall the coligations on the Indebtedness in a manner satisfactory
to Lender, and, in doing so, cure the Event of Default. :

Adverse Change. A material adverse change occurs in Gfantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is iinpeired.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not beer given a hotice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it/may be cured (and no Event of Default
will have_oc_:currede if Grantor, after Lender sends written notice demar dira cure of such failure: (@) cures the
failure within ten (10) days; or (b) if the cure requires more than ten /10»days, immediately initiates steps
sufficient to cure the failure and thereafter continues and completes aii reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND:-REMEDIES ON DEFAULT. Upon the occurrence of any Event of Derault and at any time thereafter,

Lender, at its option, may exercise any one or more of the following Tights and remedies in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness.. Lender shall have the right at its option without notice to Grantor 10 declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or ar]?r part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, |_nc|ud|ng1 amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this rl?ht, Lender may require any tenant cr other
user of the Praperty to make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply ;he proceeds, over and above the cost of the receivership, a%alnst the Indebtedness. The
mortgagee in Possesann or receiver may serve without bond if permitted by law. Lender’s right to the
i':lp ointment of a receiver shall exist whether or not the apparent value of the Property exceeds the

ndebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
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Loan No 113-709-4 (Continued)

cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
-remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
Ioab%atlr%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

‘Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemgtion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED TN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b}, AS NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW.cXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
REDEMPTION G BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO
REDEEM THE PROPERTY. v

Waivers and Consei®s. Lender shall not be deemed to have waived any rights Under this Mortgage (or under
the Related Documents; unless such waiver is in writing and signed by Lender. "No delay or omission on the
part of Lender in exercisirg any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision ofniz Monﬁage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict complianc with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Linder and Grantor, shall constitute a waiver of any of Lender's rlg#ts or any of
Grantor's obllg*atlons as to any fuwie transactions. Whenever consent by Lender is required in this Mortgage,
the grantln%]o such consent by Lteraer in any instance shall not constitute continuing consent to subsequent
instances where such consent is requirca.

GRANTOR ACKNOWLEDGES HAVING READ L), THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
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