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WORDS USED OFTEN IN THIS DOCUMENT _ 301) 23000 (304) B8
(A) "Security Instrument.” This Mortgage, which is dated_ " ¥9vamhar 27, 1998 : will be called the
“Security Agreement.”

(B)"Borrower(s).”__ELIZABETM PAIGE A

residing at __7020 S RHODES AVENUE, CHICAGO I) GO63Y N, ' sometimes

will be called Borrower, and sometimes simply "I” or "me.”

(C) "Lender.” DELTA FUNDING CORPORATION will be called "Lender.” Lender ic .: corporation which exists
under the laws of the STATE QF NEW YORK. Lender’s address is 1000 WOODBURY POAD, WOODBURY,

NEW YORK 11797, ’

{D) "Note.” The Note signed by Borrower and dated_ November 27, 1998 ‘will B¢ =illed the "Note.”
The Note shows that 1 owe Lender (5__42.260.00 ) plus interest. I have promised to pay this debt in
monthly payments and to pay the debt in full by _Dacembar 2nd. 2028 .

(E) “Property.” The property that is described below in the section titled "Description of fhe Property” will be called
the Property, which is located in CO0K _COUNTY, ILLINOIS. !

(F) "Sums secured,” the amounts described below in the section titled Borrower's Transfer 'to Lender of Rights in the
Property sometimes will be called the "sums secured.”

BORROWER'’S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY _‘ ,

T mortgage, grant and convey the Property described below to Lender, subject to the terms of this Security Instrument.
This Security Instrument secures to Lender those rights that are stated in this Security Instrument, and also those
Tights that the law gives to lenders who hold mortgages on real property. I am pgiving Lender these rights to protect

Lender from possible losses that might result if T fail to:
IMT
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(A) Pay all the amounts that T owe Lender as stated in the Note, with interest, and all renewals, extensions and
modifications to the Note;

(B) Pay, with interest, any amounts that Lender spends under Paragraphs 2 and 7 of this Se;urity Instrument to protect
the value of the Property and Lender’s rights in the Property; and !

(C) Keep all of my other promises and agreements under this Secunity Instrument, and the Note,

DESCRIPTION OF THE PROPERTY

1 give Lender rights in the Property described in (A) through (J) below, particularly:

(A) Commonly known as: __7020 S RHODES AVENUE. CHICAGO, IL 60637 ,

_Address # 2:
_Address # 3: £ )

(B) All buildings and otter improvements that are located on the Property described ll'l subparagraph (A) of this
section; i

(C) All rights in other property tha’ I have as owner of the Property described in subparag'raph (A) of this secnon
These rights are known as "easem¢=iis, rights and appurtenances attached to the Property;”,

(D) All rents or royalties from the Propsrty described in subparagraph (A) of this section;i

(E)} All mineral, oil and gas vights aad profiis, water rights and stock that are part of the Property described in
subparagraph (A) of this section;

(F) Al rights that T have in the land which lies in the stieeis or roads in front of or next to the Property described in
subparagraph (A) of this section; .

(G) All fixtures that are now or in the future will be on the Piopcrty described in subparagraphs (A) and (B} of this
section; atong with but not limited to stoves, refrigerators, washers, -aryers, dishwashers, ov!ens, air conditioning units;

(H) All of the rights and property described in subparagraphs (B) thrcugh! (G) of this sectmn that I acquire in the
future;

(T} All replacements of, or additions to, the Property described in subparagraphs (S} through (H) of this section; and
(J) All of the amounts that T pay to Lender under Paragraph 2 below.

BORROWER®S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER’S
OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY |

I promise that; (A) T lawfully own the Property; (B} T have the right to mortgage, grant and convey the Property to
Lender; and (C) there are no outstanding claims or charges against the Property. ;
I give a general warranty of title to Lender. This means that T will be fully responsible for -any losses
which Lender suffers because someone other than myself has some of the rights in the Projterty which I promise that T
have. T promise that T will defend my ownership of the Property against any claims of such! rights.

I
PLAIN LANGUAGE SECURITY INSTRUMENT

|
This Security Instrument contains promises and agreements that are used in real property secunty agreements all over
the country. It contains non uniform promises and agreements that vary to a limited extent, in different parts of the
country. My promises and agreements are stated in “plain language.”

|
V
P
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1 prorhis,.e and T agree with Lender as tollows:

1. BORROWER’S PROMISE TO PAY

T will pay to Lender, on time, principal and interest due under the Note and any prepayment and late charges due
under the Note.

2. MONTHLY PAYMENTS FOR TAXES & INSURANCE

A) Borrower’s Obligations

T will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or ground rents (if any),
and hazard insurance on the property and mortgage insurance (if any). [ will pay those amounts to Lender unless
Lender tells me, in writing, that T do not have to do so, or unless the law requires otherwise. I will make those
payments on the sarre day that my monthly payments of principal and interest are duc unuei ine Note.

Each of my payments urdear this Paragraph 2 will be the sum of the following:

(i) One twelfth of the estimated yearly taxes and assessments on the Property which under the law may be superior to
this Security Instrument; pius

(ii) One twelfth of the estimaies yarly leasehold payments or ground reats on the Property, if any; plus

(iii) One twelfth of the estimatec yz2rly premium for hazard insurance covering the Property (if any); plus

(iv) One twelfth of the estimated year); oremium for mortgage insurance (if any); plus

(v) One twelfth of the estimated yearly-premium for flood insurance (if any). |

In accordance with applicable law, Lender will-=stimate from time to time my yearly taxes, assessments, leasehold
payments or ground rents and insurance prem:iywiz. Lender will use existing assessments and bills and reasonabdle
estimates of future assessments and bills. Lender-<ouy, at any time, collect and hold iterns under Paragraph 2 in an
aggregate amount not 16 exceed the maximum amount that may be required for Borrower’s account under the Real
Estate Settlement Procedures Act of 1974, 12 USC 2601 et seq., and implementing regulations, 24 CFR Part 3500, as
they may be amended from time to time. ("RESPA”), except that T will pay to Lender an additional sum equal to one
sixth of the aggregate amount of yearly payments under this paragraph 2 or a lesser amount if vequired by applicable
law. This sum is known as the "reserve™ or "cushion,” and is permiticd by RESPA for unanticipated disbursements or
disbursements before my payments are available in the account. Tliese-amounts that I pay. to Lender for these items
under Paragraph 2 will be called the "Funds.” These Funds may be comntigled with the funds of the Lender unless
the law requires otherwise. Unless an agreement is made or applicable 12w requires interest to be paid, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Leider. may require Borrower to pay a one
time charge for an independent real estate tax reporting service used by Lender in conncuion with the loan, unless
applicable law provides otherwise. R

B) Lender’s Qbligations

Lender will use the Funds to pay the above listed items, Lender will give to me, without chargs, an annuat accounting
of the Punds. That accounting must show all additions to and deductions from the Funds ‘zif-the reason for each
deduction. . i

C) Adjustraents

It Lf:nder’s estimates are too high or if taxes and insurance rates go down, the amounts that.T pay under this Paragraph
2 wnll. be too large. If this happens at a time when T am keeping all of my promises and agreements made in this
Secu{nty Instrument, I will have the right to have the excess amount either promptly repaid to me as a direct refund or
credited to my futul:e ronthly payments of funds. There will be excess amounts if, at any time, the sum of (i) the
amount of funds which Lender is holding or keeping, plus (ii) the amount of the monthly. payments of funds which I
still mu§t pay between that time and the due dates of these items is greater than the amount necessary to pay the
above listed items when they are due. If the Funds exceed the amounts permitted to be held by RESPA, Lender
shall deal with excess funds as required by RESPA. |

ILMT3




,- UNOFEICIA LJJ%EQQW

“If, when payments of these items are due, Lender has not received enoug
to Lender whatever additional amount is necessary to pay the these items in full, ! must £t ¢hat additional amount in
one or more payments as Lender may require, and permitted by RESPA

3. APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the Note and under Paragraphs 1 and
2 above in the following order and for the following purposes:

First, to pay any prepayment charges due under the Note;

Next, to pay late charges under the Note;

Next, to pay any amounts due to Lender under Paragraph 2 above or other advances;
Next to pay interest due; and

Last to pay principal due.

4. BORROWERS'S GsZIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
T will pay all taxes, asscssments, charges, fines and impositions attributable to the Property and that may be superior
to this Security Agreemeir. ¥ will also make payments due under any lease if I am & tenant on the Property and T will
pay ground rents (if any) di=) on the Property. T will do this either by making the payments to Lender that are
described in Paragraph 2 above or «if I am not required to make payments under Paragraph 2, by making the payments
on time to time to the person swed them (Tn this Security Instrument, the word "person” means any person,
organization, governmental authority i other party.) If T make direct payments, then promptly after making any of
those payments, T will give Lender a reczipt which shows that T have done so. If T make payments to Lender under
Paragraph 2, 1 will give Lender all notices or Uills that 1 receive for the amouats due und!s this Paragraph 4.

! ‘
Any claim, demand or charge that is made agaiis the Property because an obligation has not been fulfilled is known
as a "lien.” T will promptly pay or satisfy all iicnc against the Property that may bé superior to this Security
Instrument. However, this Security Tnstrument does not roguire me to satisfy a superior lien if:

(A) T agree, in writing to pay the obligation which gave Hss to the superior lien, and Lender approves the way in
which I agree to pay that obligation; or (B) in good faith, I'argr= or defend against the superior lien in a lawsuit so
that during the lawsuit the superior lien may not be enforced and. 0% part of the Property must be given up; or (C) 1
secure from the holder of that other lien an agreement approved in writing by Lender that the lien of this Security
Instrument is superior to the lien held by that person. If Lender determines that any part of the Property is subject to
a superior lien, Lender may give Borrower a notice identifying the superie¢ lien. Borrower shall pay or satisfy the
superior lien or take one or more of the actions set forth above within 10 davs from the giving of notice.

5. BORROWER’S OBLIGATION TO MAINTAIN HAZARD INSURANCE
T will obtain hazard insurance to cover all buildings and other improvements that are nowt or in the future, will be
located on the Property. The insurance must cover loss or damage caused by fire hazard: normally covered by
“extended coverage” hazard insurance policies, and other hazards, including floods or floodiir, for which lender or
state or federal government requires coverage. The insurance must be in the amounts and foi e periods of time
required by Lender or government agency. I may choose the insurance company, but my choice is subject to Lender’s
approval. Lender may not refuse to approve my choice unless the refusal is reasonable. If I do not maintain coverage
as described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rifhts in accordance with this
paragraph and paragraph 7. If the property is determined to be located in a flood zone that requires flood insurance,
as designated by the Federal Emergency Management Agency or another agency that has the authority to make such
determination, T understand that T will be required to obtain flood insurance coverage for the property.

All of the insurance policies and renewals of those policies must include what is known :;s a "Standard Mortgagee”
clause to protect Lender. The form of all policies and renewals must be acceptable to Lender. Lender will have the
right to hold the policies and renewals. If Lender requires, T will promptly give Lender ali receipts of paid premiums
and renewal notices that I receive, ?

1
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Tf there is a loss or damage to the Property, T will promptly notify the insurance company and Lender. If T do not
promptly prove to the insurance cornpany that the loss or damage occurred, then Lender may do so. The amount paid
by the Insurance company is called "proceeds.” T authorize the Lender to settle any claims and collect the proceeds on
my behalf and use them to reduce the amount I owe to Lender under the Note and under this Security Instrument
(whether or not repairs have been made by me), or Lender may release the proceeds to me for use in the repair or
restoration of the damaged Property. Lender may use the proceeds to repair or restore the property or to pay the sums

secured.

If any proceeds are used to replace the amount of principal which I owe to Lender under.the Note, that use will not
delay the due date or change the amount of any of my monthly payments under the Note and under Paragraphs 1 and
2 above. However, Lender and T may agree in writing to those delays or changes. -

Tf Lender acquires the Property under Paragraph 25 below, all of my rights in the insurance policies will belong to
Lender. Also, all of my rights in any proceeds which are paid because of damage that occurred before the Property is
acquired by Lender o1, sold will belong to Lender. However, Lender's rights in those proceeds will not be greater than
the sums secured immediately before the Property is acquired by Lender or sold.

In the event that Borrowe: fails to maintain hazard insurance or flood insurance as outlined: in this Paragraph 5, or has
the policy cancefled, then and in that event, Lender may obtain the neccssary ingurance.  Lender may charge
borrower a "surcharge” to coves the costs and administration of said insurance, and will be responsible for the payment
of these fees and all premiums on said insurance. If the Lender obtains insurance, it will ‘only provide protection for
the premises. Contents, liability and cinor items will aot be insured. '

Borrower irrevocably assigns to lender all ¢t my vight, title and interest in any tax/insurance escrow tefunds, insurance
proceeds or the like regardless of how desigiated, which is/are in any way related to: the subject property, and
authorizes these amounts to be paid directly to tiender. Lender will credit all payments to. the borrower(s) account in
the order of priority, as specified in paragraph 3 nercef, fl

6. BORROWER’S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY LEASE OBLIGATIONS
T will keep the Property in good vepair. T will not destroy, d2ipage or substantially change the Property, and T will not
allow the Property to deteriorate. If T do not own bur am a wupit on the property, T will. fulfill my obligations under
any lease. T also agree that, if T acquire the fee title to the Propeit;, my lease interest and the fee title will not merge
unless Lender agrees to the merger in writing.

7. LENDER’S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY. MORTGAGE INSURANCE
i .

Tf: (A) I do not keep my promises and agreements made in this Security Instryroent, or (B) someone, including me,
begins a legal proceeding that may significantly affect Lender’s rights under the Note @+ in the Property (such as a legal
proceeding in bankruptcy, in probate, for condemnation or to enforce laws or regulaiions), Lender may do and pay for
whatever is necessary to protect the value of the Property and Lender’s rights in the Nete and Property. Lender’s
actions may include appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Lender must give me notice before Lender may take any of these actions. Although Lendey may vake action under this
Paragraph 7, Lender does not have to do so. :

T will pay 10 Lender any amount with Interest, which Lender spends under this Paragraph 7. T will pay those amounts
to Lender when Lender sends me a notice requesting that T do so. T will also pay interest on those amounts at the
Note rate. Fnterest on each amount will begin on the date that the amount is spent by Lender. However, Lender and 1
may agree in writing to terms of payment that are different from those in this paragraph. This Security Instrument will
protect Lender in case 1 do not keep this promise to pay those amounts with interest.

If Lender required mortgage insurance as a condition of making the loan that I promise tq pay under the Note, T will
pay the premiums for that mortgage insurance. T will pay the premiums untit the requirement for mortgage insurance
f:nds according to my written agreement with Lender or according to law. Lender may require me to pay the premiums
in the manner described in Paragraph 2 above. .

ILMTE




8. LENDER'S RIGHT TQ INSPECT THE PROPERTY

+ Lendey, and others authori nder, may enter on and inspect the Property, They must do so in a reasonable
" manner and at reasonable t@i\l‘ré F F I é IA L C d P\;{JQIGQIIO

9, AGREEMENTS ABOUT CONDEMNATION OF THE PROPERTY ._

A taking of property by any governmental authority by eminent domain is known as "condemnation.” T give to Lender

my right: (A) to proceeds of all awards or claims for damages resulting from condemnation or other governmental
taking of the property and (B} to proceeds from a sale of the Property that is made to avoid condemnation. All of

those proceeds will be paid to Leader.

If all of the Property is taken, the proceeds will be used to reduce the sums secured. If any of the proceeds remain
after the amount that I owe to Lender has been paid in full, the remaining proceeds will be paid to me. Unless Lender
and T agree otherwise in writing, if only a part of the Property is taken, the amount that T owe to Lender will be
reduced only by the amount of proceeds multiplied by the following fraction: (A) the total amount of the sums secured
immediately before the taking divided by (B) the fair market vatue of the Property immediately before the taking. The
remainder of the proceeds will be paid to me. '

If T abandon the Property, or if T do not answer, within 30 days, a notice from Lender stating that a governmental
authority has offeced .0 make a payment or to settle a claim for damages, Lender has the authority to collect the
proceeds. Lender may then use the proceeds to repair or restore the Property or to reduc? the sums secured. The 30
day period will begin wicr the notice is given.

If any proceeds are used to'r=tuce the amount of principal which [ owe the Lender under.the Note, that use will not
delay the due date or change thé 2mount of any of my monthly payments under the Note and under Paragraphs 1 and
2 above. However, Lender and I may agree in writing to those delays or changes. ;

10, CONTINUATION OF BORROWER’s OBLIGATIONS AND OF LENDER’S RIGHTS

{A) Borrower's Obligations )

Lender may allow a person who takes over my rights and obligations to delay or to change!the amount of the monthly
payments of principal and interest due under th: Note or under this Security Instrument. Even if Lender does this,
however, that person and T will both still be fully clkgated under the Note and under this Security Instrument. Lender
may allow these delays or changes for a person who takee over my rights and obligations, even if Lender is requested
not to do so. Lender will not be required to bring a lawsuit against such a person for not fulfilling the obligation of the
Note or the Security Instrument. 5
(B) Lender’s Rights e.'
Even if Lender does not exercise or enforce any right of Lendel vinder this Security Im?trument or under the law,
Lender will still have all of those rights and may exercise and enforce-ivem in the future. Extension of time for
payment or modification of amortization of the sums secuted by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liabilicy o7 the original Borrower or Borrower's
successors in intetest. Any forbearance by Lender in exercising any right oo rimedy st'fall not be a waiver of or
preclude the exercise of any right or remedy. Even if Lender obtains insurance, nays taxes, or pays other claims,
charges or liens against the Property, Lender will have the right under Paragraph'1? below to demand that T make
immediate payment in full of the amount that I owe to Lender under the Note and this Security Tnstrument.

11, OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BOKI~P’WER’S RIGHTS OR
OBLIGATIONS .

Any person who takes over my right or obligations under this Security Instrumeat will have all of iy rights and will be
obligated to keep all of my promises and agreements made in this Security Instrument. Similarly, any person who takes
over Lender’s rights or obligations under this Security Instrument wilk have all of Lender’s rights and will be obligated
to keep all of Lender's agreements made in this Security Instrument. '

If more than one person signs this Security Instrument as Borrower, each of us is fuliy obligated to keep all of
Bc?rrower’_s promises and obligations contained in this Security Instrument, Lender may enforce Lender's rights under
this Security Instrument against each of us individually or against all of us together. This means that any one of us may

]




be required to pay all sums secured. However, if one of us does not sign the Note: (A) that person is s’igning tt‘ns
* Security Instrument only to, giye thatperson’s.rights.jn the Property to Len nder the terms of this Security
" Tnstrument, and (B) that p:@ rﬁ:l:a:@*‘A;{i th@ nLYId (C) that person agrees that
Lender may agree with the other Borfowers to delay enforcing any der’s rights or so modify or make any
accommodations with regard to the terms of this Security Instrument or the Note without that person’s consent.

12, LOAN CHARGES 99169110

If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed permitted limits: (A) any such loan charge shall be reduced by the amount necessary to reduce the‘ char‘ge to
the permitted limit; and (B) any sums already collected from Borrower which cxceeall pernitted limits will be
refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial

prepayment without any prepayment charge under the Note,
13. LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in appiicalde law would make any provision of the Note or this Security Insnui'taent unenforceable, Lender
may require immediaie payment in full of all sums secured by this Security Instrument as that phrase is defined in
Paragraph 19 below. It Leuder requires immediate payment in full under this Paragraph 13, Lender will take the steps
and may act as specified in-Paragraph 19 below. '

14. NOTICES REQUIRED UNDLE THIS SECURITY INSTRUMENT ;

Any notice that must be given to me acer this Security Instrument will he given by deliv:'ering it or by mailing it by
first class mail unless applicable law requireruse of another method. The notice will be addressed to me at the address
stated in the section above titled *Descriptic».of-the Property.” A notice will be given to me at a different address if 1
give Lender a writtea notice of my different 22dvess. Any notice that must be given to Lender under this Secunty
Instrument will be given by mailing it to Lender's-address stated in paragraph (C) of the section above titled "Words
Used Often In This Document.” A notice will be mziled-ta Lender at a different address if Lender gives me a notice
of the different address. A notice required by this Security Tnstrument is given when it is mailed or when it is delivered
according to the requirements of this Paragraph 14 or of applicable law.

15, LAW THAT GOVERNS THIS SECURITY INSTRUMENT 1
This Security Instrument is governed by Federal law and the laws of (he jurisdiction where ;'the property is located.

The borrower hereby consents and agrees that the debt hereby securced, o any part thereof, may be renewed or
extended beyond maturity as often as may be desired by agreement between (e creditor and any subsequent owner of
the property, and no such renewal or extension shall in any way affect the boriover's responsibility, whether as surety
or otherwise. The borrower and any other party assuming liability hereunder herehy consent and agree that if the
property conveyed hereby or a substantial portion thereof is transferred to any sub.equant owner, and the creditor
exercises the right to accelerate the debts secured hereby, the creditor may accept any delinauent payments or other
cure of default giving rise to such acceleration from the then owner of the property or any other person and reinstate
the indebtedness in accordance with the schedule of maturity as of the time of acceleration.oruzun such new schedule
as may be agreed if renewal or extension are otherwise permitted and no such reinstatement shail i.: any way affect the
liability of such prior parties, whether as surety or otherwise. ;

If any term of thig Security Instrument or of the Note conflicts with the law, all other terms of this Security Instrument
and of the Note will still remain in effect if they can be given effect without the conflicting term. This means that any
terms of this Security Instrument and of the Note which conflicts with the law can be separated from the remaining
terms, and the remaining terms will still be enforced. The borrower hereby waives its right:to a jury trial.

16. BORROWER'S COPY }
I will be given one conformed copy of the Note and of this Security Instrument and hereby acknowledge receipt
thereof. :

)
r




17, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER 99169110

" If all 6_r any part of the ProuNa@EtFel:@ IoAnIEan@ Mr (br if a beneficial interest in

~Borrower is sold or transferred and Borrower is not a natural person or persons but is a corporation, partnership, trust
or other legal entity) without Lender’s prior written consent, excluding (A) the creation. of a lien or encumbrance
subordinate to this Security Instrument which does not relate to a transfer of rights of occupancy in the property; (B)
the creation of a purchase money security interest for household appliances; (C) a transfer by devise, descent or by
operation of law upon the death of a joint tenant; or (D) the grant of any leasehold interest of three years or less not
containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Security
Tnstrument to be immediately due and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in ficcordalmlce with
Paragraph 14 hereof. Lender may, without further notice or demand on Borrower, invoke any remedies permitted by

this Security Instrument.

Lender may consent to a sale or transfer if (1) Borrower causes to be submitted to Lender information required by
Lender to evaluate the transferce as if a new loan were being made to the transferee; (2) Lender reasonably determines
that Lender’s security will not be impaired and that the risk of a breach of any covenant of agreement in this Security
Instrument is acceptavle (3) interest will be payable on the sums secured by this Security Instrument at a rate
acceptable to Lender; (4} changes in the terms of the Note and this Security Instrument retiuired by Lender are made,
including, for example, perwodic adjustment in the interest rate, a :

different final payment date [ov the loan, and addition of unpaid interest to principal; and (5) the transferee signs an
assumption agreement that is scciptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note anu in this Security Instrument, as modified if requiredlby Lender. To the extent
permitted by applicable laws, Lender 2i39 may charge a reasonable fee as a condition to Lender’s consent to any sale
or transfer. ;

Borrowers will continue to be obligated under tiis Note and this Security Instrument unless Lender releases Borrower
in writing. q

18. BORROWER’S WARRANTIES REGARDING FORFEITURE

Borrower states that he will not use, and will not permit any .bird party to use the Propertiy or any portion thereof or
interest therein for any purpose that would cause the property t4 be subject to forfeiture. Borrower further states that
the Property has not been acquired with the proceeds from any ‘critsaction or activity that would thereby cause the
praperty to be subject to forfeiture. )

i
19. LENDER’S RIGHT TO REQUIRE IMMEDIATE PAYMENT IN FULL !
1€ T fail to keep any promises or agreements made in the Note or in this Security Instrument, including the promises to
pay when due the amounts T owe to Lender, I will be in default. If this occurs. the Lender may require that T pay
immediately the entire amount then remaining unpaid under the Note and under tais Security Tnstrument. Lender may
do this without making any further demand for payment. This requirement will be calldd “Immediate Payment in
Full.” Tf T am in default for any reason, you have the right to demand payment of th¢ sn:ire amount I owe you. If
Lender requires payment in full or in the event of a foreclosure action, I agree to pay reaspratie.and permissible legal
fees, costs and disbursements, and that such total amount shall be paid by me with interest, zs specified in paragraph
25, up to the day you actually receive such payment, even aftar foreclosure occurs.

In any lawsuit for sale. Lender will have the right to (i) collect all costs allowed by law; (i) have the Property sold as
one parcel; and (iif) have a Receiver appointed by the Court without first giving notice to me and without regard to the
value of the Property. 1

|
Upon acceleration, Borrower shall have no right to reinstate. All rights and remedies provided in this Security
Instrument are distinct and cumulative to any other right or remedy under this Security Instrument or afforded by law
or equity, and may be exercised concurrently, independently or successively, -‘




20, LENDER’S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE PROPERTY

" If Le;'lder requires ImmediMNe@EIEI GIA‘L"‘RM@“&“’ persons authorized by

“Lender, or a receiver appointed by a court at Lender’s request may; (A) collect the rental payments, including overdue =i
rental payments, directly from the tenants: (B) enter on and take possession of the Property; (C) manage the Property; =

and (D) sign, cancel and change leases. If Lender notifies the tenaats, Lender has the Tight to collect rental payments
to Lender without having to ask whether T failed to keep any promises and agreements under this Security Instrument.
If there is a judgment for Lender in a tawsuit for foreclosure and sale, T will pay to Lender reasonable rent from the
date the judgment is entered for as long as T occupy the Property. However, this does act Love me the right to occupy
the Property.

All rental payments collected by Lender or by a receiver, other than the rent paid by me under this Paragraph 20, will
be used first to pay the costs of collecting rental payments and/or managing the Property. If any part of the rental
payments vemains after those costs have been paid in full, the remaining part will be used to reduce the amount that 1
owe to Lender under the Note and under this Security Instrument. The costs of managing the Property may include the
receiver's fees, reasonable attorney’s fees, and the cost of any necessary bonds. Lender and the receiver will be
obligated to account only for those rental payments that they actually receive. '

If T fail to make any pavments or keep promises under this Security Instrument or the Note, then I shall pay monthly
in advance to you or to any receiver a fair charge for the use of the Property that T occupy. If I do not pay this fair
charge, you or the receivir may sue to collect it or to remove me, or both. I will not;collect more than one (1)
month’s rent in advance frori any tenant or occupant without your written consent. ,

!

21, LENDER'S OBLIGATION TO PISCHARGE THIS SECURITY INSTRUMENT i.

i
When Lender has been paid all amounts due under the Note and under this Security Tnstrument the Lender will
release this Security Instrument and deliver/a cortificate stating this Security Instrument has been paid in full. Lender
will then deliver a certificate stating that this Security Instrument has been satisfied. T will pay all costs of recording the
Release in the proper official records. |

22. ADDITIONAL CHARGES !
I agree to pay all reasonable charges in connection with the servicing of this loan, including but not limited to obtaining
tax searches and bills and in processing insurance loss payments, ownership transfers, releases, easements, consents,
extensions, modifications, special agreements, assignments, 1erortion certificates, asset recovery and satisfaction of
mortgage. |

In the event Borrower directs Lender to ovder any reports, appraisals, scarches, cxaminati:bns and/or the like, T agree
that the expense for the same is to be added to the balance of the existing murtgage, if same is not paid within 30 days
of written notification. '

23. HAZARDOUS SUBSTANCES !

Borrower shall not create or suffer to exist, or permit any of its agents, employees, contractors, tenants, or invitees to
create or suffer to exist any lien, security interest charge or encumbrance against the Pr apévw or any portion thereof,
telating to any physical or environmental condition, including, but not limited to, any lien jrapised pursuant to section
107(f) of the Superfund Amendments and Reauthorization Act of 1986 (42 U.S.C. 9607(1)) or zay similar federal, state,
or local statute, regulation, rule, order, or ordinance. ’ :

i
Borrower shall not cause or permit any other party to cause or permit the presence, use, dibposal, storage or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any environmental law. !

9169
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_ Borrower shall promptly give the Lender written notice of any investigation, claim, demand, lawsuit or other action by
. any governmental or regulgtory pag i inyolying Prope > any Hazardous Substance or

environmental law, of whichumm E;E:'l@ﬂ/ or siiQu tu knowledge. If Borrower learns
or is notified by any governmental or regulatory authority that any removal or remediation of any Hazardous Substa.nce
affecting the Property is necessary, Borrower shall promptly take necessary remedial, removal, and other actions
necessary to clean up and remove all Hazardous Substances, solid wastes, or contaminants on, in, from, or affecting tl"le
property or any portion thereof, in accordance with environmental law, to the satisfaction of the lender and in
accordance with all orders and directives of governmental authorities having jurisdiction over the Property and/or s'.}ch
substances or materials. Tf Borrower fails to take remedial action, and upon receipt of notice from any party asserting
the existence of any Hazardous Substances affecting the property that if true may result in an order, suit, imposition of
a lien on the property, or other action, or if the lender in good faith believes would jeopardize its security wnterest, the
Lender at its option shall take whatever action is necessary in accordance with envirgnmental law, to clean up, remove,

vesolve or otherwise remediate the situation. All reasonable costs and expenses paid or incurred by Lender in the
exercise of such rights shall be secured by the liens securing this loan and shall be payable by borrower upon demand

by Lender,

Borrower shall indemnify, exonerate, defend and hold harmless Lender, its officers, directors, shareholders, agents, and
employees, from ard against any and alt claims, demands, obligations, penaltics, fines, +iits, liabilities, settlements,
damages, losses, costs;.and expenses (including but not limited to, attorney and comsultant fees and expenses,
investigation fees, laboratory expenses, cleanup costs, court costs, and other expenses of litigation or arbitration), as
well as any such fees 204d expenses incurred in enforcing this indemnity, and any violation of any applicable
environmental laws in effect (on or before the date hereof or hereafter made effective. :

As used in this document, "Hazardcus Substances” are those substances defined as toxic pr hazardous substances by
Environmental Law, and the followins snbstances: gasoline, kerosene, other flammable or toxic petroleum products or
by products, toxic pesticides, herbicides 2ud fungicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. :

!
As used in this document, "Environmental Law” means federal, state, and local laws, .statutes, rules, regulations,
judicial orders and decisions that relate to heal*ii, safety or environmental protectior_i and maintenance in the
jutisdiction where the property is located. ]
24, MISCELLANEQUS PROVISIONS i
(A) In the event that the holder of this Security Instrument Ye required to retain legal counsel for the purpose of
commencing foreclosure proceedings hereunder, a reasonable sum-ska'l be added to the said indebtedness, as fair and
reasonable legal fees and deemed secured hereby in addition to expenrses, costs, allowances as provided by law.

!
(B) Tf this Security Instrument involves a condominium unit, any failure to p~v common chazges when they becorne due
shall be considered a default under the terms of this Security Instrumeat. .

|
4
r

(C) In the event that Borrower is permitted to cure a default of the Note and/ur laortgage pursuant to the United
States Bankruptey Code (Title 11 U.S.C.) or other applicable law, the parties hereto specifically agree that the amount
necesgary to cure the default shall include the sum of all amounts past due under the!‘erms of the Note and/or
Mortgage, including all principal, interest, and late charges, and all amounts advanced by La}'.dm pursusant to the terms
of the Note and/or Mortgage, including all attorneys fees and costs, plus interest on such sum calculated at the annual
interest required by the Note and/or Mortgage from the date on which Borrower elects to cure th: default to the date
on which the default is cured, Nothing herein shall be construed to allow Borrower the right to cure any default of the
Note and/or Mortgage except as specifically authorized under the United States Bankruptcy, Code (Title 11 U.S.C.} or
other applicable law. |

(D) In the event that Lender shall advance any money in order to pay Borrower's insuirance, taxes and/or hazard
insurance and/or any other judgments, liens, violations, or actions under paragraph 23, then Borrower will pay
interest on the sums advanced at the rate specified in Borrower's Note, :
(E) In the event the premises suffers damage or Borrower’s statements and/or representations have been found to be
false prior to the disbursement of funds, Lender, in its sole discretion, may cancel this Note and Lender shall have no
further obligations to the Borrower, Lender agrees that Lender will file a Satisfaction of Mortgage in the county this
Security Instrument is filed with the Office of the County Clerk prior to cancellation by Le:nder.

LMTIO
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(F) Tn. the event that any check paid by Borrower to Lender is returned unpaid then and in: that event Lender may, at

- Leders pon, e vt SREES EEICTALCOPY

(G) In the event the Borrower(s) herein cause or bring any action, proceeding or petition for the assignment,
liquidation or rearrangement of their total indebtedness under any federal, state or local statute, and in such event
there is an improper impairment of the lien of this Security Instrument within the meaning vi any Title, Code or local
statute therein relevant, there shall be allowed, awarded and granted to the holder of this Security Instrument by the
court or tribunal having jurisdiction thereof, reasonable legal fees incurred to protect: the lien of this Security
Instrument against such improper impairment, or in the event the holder of this Security Instrument is required to bring
on any motion or proceeding to vacate any stay or compel rejection of any proposed plan; Such award of reasonable
counsel fees shall be based upon the reasonable hourly billing rate of an experienced real estate/bankruptcy practitioner
within the jurisdiction of the court ot tribunal, and without any reference or regard diriect or indirect to the now

disused theory of “economy of administration.” !

(H) Tn addition, Lender shall be entitled to charge interest on all accrued interest, foreclosure costs, attorney fees
whether incurred as a result of the foreclosure or the bankruptcy proceeding, or other pre petition arrearage payable
pursuant to or through any plan in the bankruptcy proceeding. The interest rate shall be the same rate charged vnder

the Note secured by tiis Security Instrument.

25, ACCELERATION; WFFAULT; REMEDIES ,
In the event of a default ky 1lorrower, in any of its covenants and agreements hereunder orjin the event of a breach of

any of Borrower’s representticns and warranties herein, Lender, at its option, may require immediate payment in full
of all sums secured by this Securiy Instrument without further demand or notice to Borrower and may invoke any
remedy permitted by applicable lav+~ If the lender requires payment in full, or in the eveft of a foreclosure action, T
agree to pay reasonable legal fees, princisal and interest, costs and disbursements, allowances and additional allowances
as may be awarded by any judgment of (oreclosure and sale added thereto. After acceleration and until a judgment
has been entered, T shall pay this total amoun: with interest, up to the day you actually teceive such payment at the
rate of 24%. After a judgment has been readsred, the interest rate will be the highest permitted by the state of
Hlinois. :

In addition, Lender shall be entitled to collect all expensss incurred in pursuing the remedies provided in this paragraph
25, including, but not imited to, reasonable attorney’s to=s.~and costs of title evidence. Upon acceleration, Borrower
shall have no right to reinstate. All rights and remediss provided in this Security Instrument are distinct and
cumulative to any other right or remedy uader this Security Instrument or afforded by l'aw or equity, and may be
exercised concurrently, independently or successively.

26. BORROWER'S COMPLIANCE

a) Upon the request of the Lender, its successors or assigns, I shal: :

1) furnish and execute any documents required by the Lender to veify the truth and accuracy of any
information provided by me in connection with my mortgage loan, including, but not(limited to, income, employment,
deposit and loan authorizations and verifications, income tax returns, and contracts und sgttlement statements for the
sale of other properties; !

2) execute any document that should have been signed at or before the closing; re-cxécuis any document signed
at or before the closing; and execute that which was incorrectly drafted and signed at the ciosing, including but aot
limited to, correction notes, correction mortgages and other correction instruments; :

3) furnish any documents required by, and comply with any conditions, work and/or certificates set forth in
Lender's appraisal report or firm commitment; :

4) execute any additional documentation and provide any additional information required by the Lender to

facilitate the sale of the mortgage into the secondary mortgage market. i
b) T represent and agree that all request by Lender will receive the full cooperation of and compliance by me within
five days of the making of the requests, and the obligations hereunder shall survive the cldf'sing.

c) Tt is further agreed that my failure to comply with the representations and agreements hereunder shall constitute a
default under the note and mortgage executed in connection with this agreement, and shall entitle the Lender, its
successors of assigns to any and all of the remedies available upon default under the note and/or mortgage, including
collection of default interest, attorney’s fees, costs and disbursements.

ILMTYY
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. 27, RIDERS TO THIS SECURITY INSTRUME
If one or more riders are executed by Borrower and recorded together with this Security Instrument the promises
and agreements of each are incorporated as a part of this Security Instrument.
[Check applicable box{(es)]

X _Adjustable Rate Rider Biweekly Payment Rider Condominium Rider
— . Graduated Payment Rider  __ X _1-4 Family Rider Planned Unit Development Rider
Rate Improvement Rider Second Home Rider ——V.A. Rider
X__Other__ LEGAL
X SECTION 32xBIRER
BY SIGNING BELOW, Borrowers accept and agree to the promises and agreements contained in this Secunty
d in any rider(s) signed by me and recorded with it.

99169110

Borrowers:

3

ELIZABETH PAIGE

/ , before 1ne °rsonal|y came

7 k to me t}'r-“"" individual(s)
duly ackknowls J?gf d to me

descnb d heretn and who ecut d the foregoi
that_ﬁzg executed the yame,

Notary Public v

iLMT1Z
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IC, STATE oF '
My com:iismws .?h‘?%’f




The attached Mortgage covers real property principally improved by a one to four family dwelling.

* s omnmy oo LINOFFICIAL COPY -~ 9916911

___ 17020 § RHODES AVENUE, CHICAGO, IL §0637

District Section Rlock Lot .

-

d’zﬁﬁ [ g5’
ELTZABETH PAIGE V O

1
4
]
i

" LOTS 39 AND 40 IN BLOCK 14/iN JOHNSTON AND CLEMENT'S SUBDIVISION OF ; THE WEST 1/2
OF THE SOUTHEAST 1/4 (EXCEFT THE RAILROAD} OF SECTION 22, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS

Property Address: 7020 SOUTH RHODES :
CHICAGO, ILLINOIS 60637 !
Permanent Index No.: 20-22-421-031 '

iLMTIS
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RIDER TO THE MORTGAGE }

]
i

Default Interest: The interest rate shall not increase
after default notwithstanding language to the contrary in
the Security Agreement ("Mortgage" or "Deed of Trust") and
the Note.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED

- d/ufpw (Seal)
ELIZABETH PAIGE / (j

(Seal}

(Seal)

(Seal)

DATE: November 27, 1998

1
!
|
'

!

NOTICE: This is a mortgage subject to special’ rules under the
Federal Truth in Lending Act. Purchasers or assigynees of this
mortgage could be liable for all claims and defenszs with

-~ -» -. respect to the mortgage that the borrower could zzzsit
against the creditor.
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ADJUSTABLE RATE RIDER
(LYBOR TIndex - Rate Caps)

4732 7K

THIS ADJUSTABLE RATE RIDER is made this _27th dayof ___ November 19 _88  and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
Security Instrument) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Adjustable Rate
Note (the "Nate”) to DELTA FUNDING CORPORATION (the "Lender”) of the same date and covering the property
described in the Security Instrument and located at:

Property Address: 7020 S RHODES AVENUE, CHICAGO, IL 60637

Address # 2;
Address # 3:

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER 'MUST PAY.

ADDITIONAL 7.0'/ENANTS. In addition to the covenants and agreements made in-i the Security Instrument,
Borrower and Lender further covenant and agree as follows: |

b

1. INTEREST RATE ANU LIONTHLY PAYMENT CHANGES !
The Note provides for an initial interest 1ot~ of 8.5000 %, The Note provides for changes in the interest rate and
the monthly payments as follows: i
2, INTEREST RATE AND MONTHLY P/ YMENT CHANGES ,

(A) Change Dates ‘:

The interest rate | will pay may change on the <nd day of December 2001 and on that
day every sixth month thereafter. Each date on which my iatetsst rate could change is called & "Change Date.”

(B) The Index !

Beginning with the first Change Date, my interest rate wiil Ve bssed on an Index. The "lndex” is the average of
interbank offered rates for six-month U.S. dollar-denominated deposiis in the London market ("MBOR"), as published m
"The Wall Street Journal.” The most recent Index figure available as of e 15th day of the month 2 months prior to the
month in which the Change Date occurs is called the *Current Index.” '

If the index is no longer available, the Note Holder will choose a nrw-index that is! based upon comparable
information, The Note Holder will give me notice of this choice. g

(C) Calculation of changes I

Before each .Change Date, the Note Holder will calculate my uwew i wl est rate by adding
FOUR AND 90/100  pereentage point(s) ( 4.9000 9) 1o the Current Index. The Note Hridsr will then round the
result of this addition to the next highest Five Basis Points (.05%) Subject to the limits stated m[ section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date. k

The Note Helder will then determine the amount of the moanthly payment that would qe sufficient to repay the
unipaid principal that [ am expected to owe at the Change Date in full on the Matrity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

|
|

(D) Limits on Interest Rate Changes :

The interest rate 1 am required to pay at the first Change Date will not be greater than  13.5000 % or less than

8.5000 Thereafter, my interest rate will never be increased or decreased on any single Ctlangc Date by more than
one percentage point (1.0%) from the vate of interest I have been paying for the preceding six months. My interest rate will
never be greater than 15,5000 or less than 8.5000  %. In the event of default your imterest rate wil
be  Note Rt%. However, should your property be located in one of the following states thej default rate will be the
adjusted note rate at the time of default: Illinois, Kansas, Maryland, Massachuserts, Maine, Minnesora, Missouri, Ohio,
Pennsylvania, South Carolina, Virginia, West Virginia, & Wisconsin.

l
[
!
i
1
1
1
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(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. | will pay the amount of. my new monthly payment

beginning on the first monthly payment date after the Change Date uatil the amount of my montl*ly payment changes again,

(F) Notice of Changes

The Note Holder wiil deliver or mail to me a notice of any changes in my. interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information reqﬁired by law to be given
me and also the title and telephone number of a person who will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.
DATE: November 27, 1998

Euznaszﬂl PAIGE 0
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. 1-4 FAMILY RIDER 792
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THIS 1-4 FAMILY RIDER is made this _27th  day of _November 19 98 | and is incorporated into

and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the Security [nstrument ) of the
same date given by the undersigned (the Borrower ) to secure Borrower s Note to DELTA FUNDING CORPORATION (the
Lender ) of the same date and covering the property described in the Security Instrumeat and Wealsd an

Property Address; 7020 § RHODES AVENUE, CHICAGO, IL 60637 } :

Address # 2:

Address # 3:

1.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security [nstrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or it s zoning classifications, unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulstions and requirements of any governmental body applicable to the Propmy

B. SUBORDINZ.TE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be prrfscted against the Property without Lender s prior written permission.

C. RENT LOSS INSURAMCE. Borrower shall maintain surance against teat loss in addition to the other hazards for
which imsurance is required by Unifeim Covenant 5. .|
i

D. ASSIGNMENT OF LEASES. Up-a Lender srequest, Borrower shall assign ail leases of the Property and all security
deposits made in connection with leases of the Pyoperty. Upon the assignments, Lender shall have the right to modify, extend or
terminate the existing leases and to cxecute new leases, in Leader s sole discretion. As used in this paragraph D, the word lease
shall mean subleases if the Security Instrument is bn 4 leasehold. i

E. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers to Lender afl the reats and revenues of
the Property. Borrower authorizes Lender or Lender s agenis to cullect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender 5 agents. However, prior to Lender s notice to Borrower of Borrower s breach of
any covenant or agreement in the Security Instrument, Borrower sha’i collect and receive all rents ana Tevenuss of the Property as
trustee for the benefit of Lender and Borrower. This assignment of rew: constitutes an absolute assnghmem and not an assignment
for additional security oaly. i

If Lender gives notice of breach to Borrower: (i) all reats received by Burrower shall be beld by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrumernc; 1) Lender sha_II‘ be entitled to cotlect and
receive all of the rents of the Property; and (iif) each tenant of the Property shall pay al/resies due apd unpaid to Lender or
Lender s agent on Lender s written demand to tenant, !

Borrower has not executed any prior assignment of the rents and has not and will not pcrfrr:q any act that would prevent
Lender from exercising it s rights under this paragraph E. ;

'!

Lender shall not be required to enter upon, take control of or maintain the Property before or after_giving notice of breach
to Barrower. However, Lender or a judicially appointed teceiver may do so at any time there is & hraach #my application of
rents shall hot cure or waive any default or invalidate any other right or remedy of Lender. This assignmcnt of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

i
F. CROSS DEFAULT PROVISION. Borrower sdefault or breach under any note or agreement in which Lender has an
interest shall be a breach under the Security lnstrument and Lender may invoke any oi the remedics f,........t‘:ﬂ:‘. by the Security

lnsmmcn? I
: |
GNING BELOW, Borrower accepts aud agrees to the terms and provisions contained i in this 14 FAMILY RIDER.

Z Loy il ﬂw |

Eersrg PAIGE I
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Dated 11/27/98

AMTPARID
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b

DELTA FUNDING CORPORATION
PREPAYMENT PENALTY RIDER .

NOTE AND MORTGAGE DATED _ November 27, 1998

This Loan is an Alternative Mortgage Loan within the definitions of the Federail Alternative Mortgage
Transaction Parity Act of 1982,

This rider adds a provision to the Note which permits the Holder of this Mortgage to collect a
prepayment penalty, notwithstanding language to the contrary.

As providéd in the Note, the Debt secured by this mortgage may be prepaid, in whole or in part, at
any time. Howeve:_sbould such prepayment be made within the first three years from the date of
the loan, there shall'cepzid to the holder of this mortgage a sum equal to: i

3% of the amour: prepaid .

\
A year is defined as twelve (12) cons:cutive months.

'ET.'IZABEW PAlG¢
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RIDER TO THE NOTE S B2L -

Limited Prepayment Penalty Exception: Thexe shall be no prepayment
penalty notwithstanding language to the contrary 1in the Note or
riders to the Note, in the following circumstances: a)lf source
of the funds for prepayment is from either the lender or an
affiliate of the lender; or b) The borrower(s) total monthly
debt at consummation exceeds 50% of the consumer(s) gross

monthly income.

Default Interest: The interest rate shall not increase after default
notwithslanding language to the contrary in the Security
Agreement {'Mortgage" or "Deed of Trust") or the Note.

WITNESS THE HAND{$) AND SEAL(S) OF THE UNDERSIGNED

N AT (D W (Seal)

ELIZABETA PAIGE U
(Seal)

(Seal)

__ (Seal)

DATE: Novembar 27, 1998

3TRIONGY

NOTICE: This is a Mortgage subject to special rules under the
Federal Truth in Lending Act. Purchasers or assignees cf this
mortgage could be liable for all claims and defenses with
respect to the mortgage that the borrower could assert against
the creditor. !




