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STANDARD FINANCIAL MCRTGAGE CORP
ATTN: FINAL DOCUMENTS
800 BURR RIDGE PARKWAY
BURR RIDGE, IL 60521
A [Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE: ("Security Instrument”) is given on  FEBRUARY 12, 1999 . [0
The mortgagor iS RAYMOND & HJILY AND RITA U HOLLY, HIS WIFE

‘A

.o ("Borrower"). This Security Instrument is given to

STANDARD FINANCIAL MORTGAGE CORPORZ[ICA. ,
which is organized and existing under the'taws of ILLINOIS , and whose address is
800 BURR RIDGE PARKWAY

BURR RIDGE, IL 60521 . L
("Lender"). Borrower owes Lender the principal sum of o
FIGHTY FIVE THOUSAND AND No/100 f

Dotiars (U.S. $ 85,000.00 ). This debt isevidenced by Borrower’s note dated the same date as thls Security §,
Instrument ("Note"), which provides for monthly paymeits ~with the full debt, if not paid earlier, due and payable on .,
MARCH 1, 2029 . This Security Instrumeai sceures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and moditicativns of the Note; (b) the payment of all other sums, with 7"
interest, advanced under paragraph 7 to protect the security of tais Security Instrument; and (c) the performance of %
Borrower’s covenants and agreements under this Security Instrument anZthe Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in

ZO0K County, Illinois:

THE SOQUTH 5 FEET OF LOT 12 AND ALL OF LOT 13 IN BLOCr 2/ IN BRIGGS
AND WIEGEL CRAWFORD GARDENS FQURTH ADDITION, A SUBDIVISTON OF THE
EAST 1/2 OF THE SOQUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF THE /NURTHWEST
1/4%0F SECTION 11, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THFE IYIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

“*AND THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1,4
PIN #7S 24-11-128-026-0000 AND 24-11-128-060~0000

which has the address of 9850 S RIDGEWAY AVENUE Bﬂx 333 JERGREEN PARK
[Street) [City)

Iinois 60805 ("Property Address");
[Zip Code}
ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
GRAEATLAND B
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with ™
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shalt be paid to Lender, ‘

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: () the total amount of the sums secured immediately before the taking, divided by (b) the farr market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due. .

If the Propefty < abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a ziaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is-authorized t¢_collact and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Seciiity Instrument, whether or not then due.

Unless Lender and Boircyser otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the meith!y payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releases: Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums-secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to releate tn= jiability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings.against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in“ir«eisst. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any righuor remedy. _ :

12. Successors and Assigns Bound; Joint an2 everal Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successo's and. assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing viis Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Secuiity Jastrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c} agrees that Lender anc zay-other Borrower may agree 10 extend, modify, forbear
or make-any accommodations with regard to the terms of this Securiiv<Instrument or the Note without that Borrower’s
‘consent. . :

13. Loan Charges. If the loan secured by this Security Instrument is cubject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charge: collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall v réduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrow:r which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal ~wed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated 1s & partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall bs given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any-astice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided iz this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and’ the law of the
jurisdiction in which the Property is located. In the event that any provisior or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable. =

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. .

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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24. Riders to This Security Instrument. If one or more riders are exeglgd%y Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)] .

-
D Adjustable Rate Rider |:| Condominium Rider D ‘lril Family Rider

»7
D Graduated Payment Rider D Planned Unit Development Rider D Iilweekly Payment Rider
|:| Balloon Rider D Rate Improvement Rider D Sggéoad Home Rider
D Other(s) [specify)

BY SIGNINCG'BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument axd-p-any rides(s) executed by Borrower and recorded with it.

(Seal) @ﬁ/ Q/NWLQ/ (Seal)
0 0

-Borrower

7~ (Seal) (Seal)
-Botrower ) -Bommower
£ [ocal) . (Seal)
-3¢ rower -Bommower
Witness: Witness:
STATEOFILLINOIS, (dolL Caunty ss:
I, e uw AR , @ Notaay Public in and for said county and state,

do hereby certify that Q‘\bmmk <. \‘\b\\ 1 M& 9;\'\"‘ 3. Hb“. : |

, persenally known to me to be the same person(s) whose name(s) | S

subscribed to the foregoing instrument, appeared before me this day in persen, and acknowledged thiit ~h. signed
and delivered the said instruments as e free and voluntary act, for the uses‘ard purposes therein set
forth.

Given under my hand and official seal, this \’g_ day of B_L\Y\MM‘X \O\C\C\\

My Commission expires: -
Dt e Presdl,

This instrument was prepared by

Notary Public

“OFFICIAL SEAL”
VICKIE A, McCARTHY

}
)
)
; Notary Public, State of lllinois
{

(Name] My Commission Expires 8 /18 /99
R N B i S S P T e P S S
[Address]
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