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COMMONWEALTH UNITED MORTGAGE COMPANY
P.O. BOX 4769

HOUSTON, TEXAS 77210-59481

Prepared by: Maria Taylor
National City Mortgage Co dba
1251 N PLUM GROVE RD, STE 130
SCEZ.'WURG IL 60173

0008718448 [(d

MORTGAGE D

IR 02

THIS MORTGAGE ("Security Instrumcat”) i5-given on December 18, 1998 . The mortgagor is
THOMAS E.BOYD and TINA M .BO¥P ({fusband and Wife

Corteony,

("Borrower"). This Security Instrument is given to
National City Mortgage Co dba
Commonwealth United Mortgage Company. .

which is organized and existing under the laws of ~The State of Ohio , and whose
addressis 3232 Newmark Drive, Miamisburg, OH 45342

£y

{"Lender"). Borrower owes Lender the principal sum of
NINETY THREE THOUSAND TWO HUNDRED & 00/100

Eotiars (US. § 93,200.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Security Instrimeiii £"Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Januvary 1,/.v23 . This Security

-Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interect, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrapn. 7 1o protect the security of
this Security Instrument; and {(c) the performance of Borrower’s covenants and agreements under tie socority Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following aescroed property located in

Cook County, Ilinois:
SEE  LEGAL DESCRIPTION ATTACHED HERETO MADE A PART HEREOF

Parcel ID #:
which has the address of 111 W MAPLE ST #1612, CHICAGO [Street, City],
Illinois 60610 [Zip Code] ("Property Address");

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM
5 INSTRUMENT Form 3014 9/90
Amended 5/91

Initials;
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ST;IEETADDRESS: 111 l&éNﬂ@ ERFFEI C IAL CQBzY 29173236

CITY: CHICAGO COUNTY: COOK
TAX NUMBER:

LEGAL DESCRIPTION:

PARCEL 1: UNIT 1612 IN THE GOLD COAST GALLERIA CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: PARTS OF LOTS IN FAY'S SUBDIVISION OF BLOCK 14 IN
BUSHNELL’S ADDITION TO CHICAGO IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 4,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
08133816 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN
COOK COUNTY, ILLINQIS.

PARCEL 2: EASEMFWLIS FOR SUPPORT, ENTRY, INGRESS AND EGRESS, USE AND ENJOYMENT FOR THE
BENEFIT OF PARCELS i1 ) AS CREATED BY THE GRANT AND RESERVATION OF EASEMENTS RECORDED AS
DOCUMENT NUMBER (815%C1S.

CLEGALD
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecte«? on :LGc perty
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard montgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promply give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does roi.auswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the- insurance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums secured
by this Security Instrument, ‘whether or not then due. The 30-day period will begin-when the notice is given.

Unless Lender and Beirow er-otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymeris referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
2] the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting from damage to the
Property prior (o the acquisition shaii pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance =z Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tne Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees ‘o wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowtr’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Proparty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s food faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrurien® or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acuor. or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s ntzrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower-chall also be in defauit if Borrower, during the
loan application process, gave matcrially false or inaccurate information or stateinents <o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, iuiurding, but not limited to, representations
cencerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Prope 1y, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaris and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights iii the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thzi Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour!_ paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Insirument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an altenate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to

-one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
Initlals; _

@g -6R(IL) (3s08) Page 30 6 Form 3014
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bomrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice i3 delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other coverants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable etotneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lendex’s «ights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective a5 if no acceleration had occurred. However,-this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servieir.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withoui prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a :a'c of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with pezazraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wh.ch pavments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or jernit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do/nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senteaces chall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claiie; demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any flazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govezairntal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necestary. Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic o; hazardous substances by
Environmental Law and the following substances; gasoline, kerosene, other flammable or toxic” neiroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacuv: materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propety ic located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attornevs’ fees and costs of title evidence,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th gy of December
1998  and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust o Secunty Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower ™) (o secure Borrower’s Note to

National Cuitv Mortgage Co dba Commonwealth United Mortgage Company

(the
"Lender") of the satie-datz and covering the Property described in the Security Instrument and located at:

111 W MAPLE ST wicl2. CHICAGO, Illinois 60610

[Property Address]

The Property includes a unit in, together-with an undivided interest in the common elements of, a
condominium project known as:
GOLD COAST GALLERIA

[Name of Condorninium Project]

{the "Condominium Project”). If the owners associatioi ri other entity which acts for the Condominium
Project (the "Owners Association”) holds title to propeity  for the benefit or use of its members or
sharcholders, the Property also includes Borrower’s interest in (he Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenan's_an< agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of boeirorver’'s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents™ (re the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of r>gulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessmen’s imposed pursuant to
the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@;Q-au {9705} Form 3140 9/90

Page t of 3 Initials: 72.8%3 :,.
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not perforrn any act that would prevent Lender from exercising its rights under this
paragraph

Leader, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of o' maintain the Property before or after giving notice of default 1o Borrower. However, Lender, or
Lender’s agents/or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Pents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Pznts of the Property shall terminate when all the sums secured by the Security
Instrument are paid in Zal.

I. CROSS-DEFAUL T PROVISION, Borrower’s default or breach under any note or agreement in
which Lender has an interest shz!l be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Je~ovty Instrument.

-/
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.

\_4 | Cl‘_-—' y ﬂ
Agwaf (Seal) //éab e (Seal)
THOMAS E BOYD Bomower SFINA M 5&‘ _Borrower
(Seal) ), (Seal)
-Borrower -Borrower
(Seal) ' (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

@557u (9801) Page 3 of 3 Form 3170 9/90
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1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 18th (ay of December 1998

and is incnmorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security” =24 (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrow=r’s Note to

Nationaul ity Mortgage Co dba Commonwealth United Mortgage Company

(the
"Lender") of the same datz and covering the Property described in the Security Instrument and located at:

111 W MAPLE ST #1€12, CHICAGO, Illinois 60610
[Property Address)

1-4 FAMILY COVENANTS. In 2920n to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cover ant and agree as follows:

A, ADDITIONAL PROPERTY SUBJEC'’ TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the to'lowing items are added to the Property description,
and shall also constitute the Property covered by the Sezurity Instrument: building materials, appliances and
goods of every nature whatsoever now or hereafter loczied in, on, or used, or intended to be used in
connection with the Property, including, but not limited to, tho:e for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire preveliuon apZ-extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets. sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storn)doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panelling and attached fioo: coverings now or hereafter
attached to the Property, all of which, including replacements and additions there to, shall be deemed 1o be and
remain a part of the Property covered by the Security Instrument. All of the farzgoing together with the
Property described in the Security Instrument (or the leasehold estate if the Securily lostrument is on a
leaschold) are referred to in this 1-4 Family Rider and the Security Instrument as the "Progerty.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac Unlform Instrument

Page 1 of 3 Initials:‘ffé
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
(Seal) %W'-M? A”‘ll/ (Seal)

Borrower moms E BOYD

-Borrower

-Borrower £TINA M BQCA?iSoU Vi -Borrower

'/ (Seal) (Seal)

-Borrower -Borrower

o (Seal) (Seal)

-Borrower -Borrower
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ADJUSTABLE RATE RIDER
(1 Year Treasory Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 18th day of December

12280 and is incorporated into and shall be deemed 1o amend and supplement the Mortgage
Deed of Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to.secere Borrower’s Adjustable Rate Note (the "Note™) to

National City Mortgage Co dba Commonwealth United Mortgage Company

(the "Lender") of the sarie date and covering the Property described in the Security Instrument and
located at:

111 W MAPLE ST #1512. .CHICAGO, Illinois 60610

{Property Address]
THE NOTE CONTAINS PRCV.SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RA1- YHE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foilows:
A.INTEREST RATE AND MONTHLY PAYMENT CHARNGES

The Note provides for an initial interest ratc of 7.500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of January 2004
and on that day every 12th month thereafter. Each date on which my interest rate could change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The ‘Indax" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 “year; as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/
Freddle Mac Uniform Instrument

@ 822U (9705) Form 3111 3/85
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reasonably determines that Lender’s sceurity will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption, Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. i*e yotice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within wnich Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior t5 th¢ expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Bo:rower accepts and agrees to the terms and covenants contained in this

Adjustable Raie Rider.
(Seai) %ﬂ@ [ : /éf?m[ (Seal)

-Borrower THOMAS E BOYD 4 -Borrower

(Seal) _?T/‘Mﬂ/ [) i (Seal)

-Borrower ZAYA M W*’& SOKJ nj-Borrowcr

(Seal} __ (Seal)
-Borrower -Borrower
(Seal) -, (Seal)

-Borrower
-Borrower
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