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Mortgage - Installment Loan or
Line of Credit
(Illinois Only)

Loan Number: 1110206719222

This Mortgage is made ¢ February 09, 1999 » between the Mortgagor(s)
SLOBODAN GRACANIN . ND TAHIRA GRACANIN, HIS WIFE

S

whose addressis 919 BOXWOOD #1062 }4OUNT PROSPECT, IL 60056 and the Mortgagee
The First National Bank Of Chicago AN whose address is

One First National Plaza
Chicago, 11 60670

(A) Definitions. =

(1) The words "borrower," "you"or "yours” mean each Yaertgagor, whether single or joint, who signs below.

(2) The words "we,""us,""our"and "Bank” mean the Morizasce and its successors  or assigns.

(3) The word "Property" means the land described below. Progerty includes all buildings and improvements
now on the land or built in the future. Property also includes anything attached to or used in connection
with the land or attached or used in the future, as well as proceecs, lents, income, royalties, etc. Property
also includes all other rights in real or personal property you may Lizve-as owner of the land, including all
mineral, oil, gas and/or water rights, B

(B) Amount Owed, Maturity, Security

Ifyou signed the agreement described in this paragraph, you owe the Bank the maxj:nm principal sum of
$10.000.00 plus interest thereon, and any disbursements made to you or on your behuif Gy the Bank for the
payment of taxes, special assessments or insurance ‘om’ the real property described below wid interest on such
disbursements, pursuant to a Home Equity Loah-Aéréement or Mini Equity Loan Agreemen: ("Agreement")
dated _Fcbruary 09, 1999 , which is incorporated * yéréin by reference. You must repay the full amount of the
loan, including principal and interest, ifnot sooner “due pursuant to the Agreement, no later than February 13,

Interest on the outstanding principal shall be calculated on 2 fixed or variable rate as referenced by your
Agreement.  As security for all amounts due to us* inder your Agreement, and all extensions, amendments,

renewals or modifications of your Agreement (all'of the foregoing not to exceed twice the maximum principal
sum stated above), you convey, mortgage and warrant*to us, subject to liens of record as of the date hereof,
the Property located in the of Mount Prospect, Cook, County, Illinois as described below:
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UNIT 919-102 IN RANDWOOD TOWERS CONDOMINIUM:*
LOTS 1042 TO 1050 BOTH INCLUSIVE, (EXCEPT THEEAST 6
FEET OF THE NORTH 285 FEET OF SAID TRACT) IN.BRICKMAN MANOR 1ST
ADDITION UNIT NUMBER 6, BEING A SUBDIVISION OF PART OF THE EAST 112
OF SOUTH EAST 1/4 OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS: WHICH
SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION
. OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
25726903 TOGETHER WITH ITS UNDIVIDED PERCENTAGE "

INTEREST IN TP% COMMON ELEMENTS

s

Permanent Index <0 03274040411042

- Property Address: S13 POXWOOD #102 MOUNT IiR_OSPECT, IL 60056

b .
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(C) Borrower’s Promises. You pr¢mise t0:

B SR

(1) Pay all amounts when due undcr yout Agreggi}eﬁtt} ilt'lcluding interest, and to perform all duties of the
Agreement and/or this Mortgage. (AMortgagQ;_.‘wyo has not signed the Agreement has no duty to pay
amounts owed under the Agreement.) Ry

(2) Pay all taxes, assessments and liens that aredéssw\éed against the Property when they are due. If you
do not pay the taxes, assessments or liens, we caz - pay them, ifwe choose, and add what we have paid
to the amount you owe us under your Agreegient with interest to be paid as provided inthat Agreement.

(3) Not execute any mortgage, security agreement, assignuarai of leases and rentals or other agreement
granting a lien against your interest in the property withesi our prior written consent, and then only
when the document granting that lien expre'sslﬁ provides that 1 shall be subject to the lien of this
Morigage. .

(4) Keep the Property ingood repair and not damage,‘ destroy or substanus!'v_change the Property.

(5) Keep the Property insured withan insurance carrier acceptable (o us against loss.or damage caused by
(a) fire or other hazards and (b) flood, ifthe Property is located in a specially ‘desispated flood hazard
area. The insurance policy must be payable to-us and name us as Insured Mortgagée for the amount of
your loan or line. You must deliver a copy of the policy to us at our request. Ifyou do not obtain
insurance or pay the premiums, we may purchase “insurance for the Property. You wille responsible
for the costs of such insurance until the effective Slate of the cancellation or expiration of ihe insurance.
The costs of the insurance may be added to your total outstanding balance or obligation. Atour option,
insurance proceeds received by us may - be.applied to the balance of the loan or line, whether or not
due, or to the rebuilding of the property.

i o
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(D) Hazardous Substances, You shall not cause or permit the presence, use, disposal or release of any
hazardous substances on or in the Property. You shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any environmental law. You shall promptly give us written notice
of any investigation, claim, demand, lawsuit or other action by any governmental or regulatory agency or
private party involving the Property or release of any hazardous substance on the Property. Ifyou are
notified by any governmental or regulatory authority that any removal or other remediation of hazardous
substance affecting the Property is necessary, you shall promptly take all necessary remedial actions in
accordance with applicable environmental laws.

(E) Default. Ifyou do not keep the promises you‘m_:{de_f-'iii-‘mis Mortgage or inany prior existing mortgage or you
failto meet the terms of your Agreement, you willbe in default. Ifyou are in default, we may use any of the
rights or remedies stated in your Agreement including, but not limited to, those stated in the default,
remedies ra Cefault, and/or reducing the credit llmtparagraphs or as otherwise provided by applicable law.
Ifwe acceleratz ™ your outstanding balance and demand _payment in full,you give us the power and authority
to sell the propirty according to procedures allowed by law. The proceeds of any sale willbe applied firstto
any costs and erjep.es of the sale, including the costs 'of any environmental investigation or remediation
paid for by us, then (0 :casonable attorneys’ fees and then to the amount you owe us under your Agreement.
-Afterdefault, you agree to'pay all of our fees incurred -in preparing for or filinga foreclosure complaint,
including attorneys’ fees, rzceiver’s fees and court costs and all other costs of collection.

(F) Due on Sale. Ifyou sell or transfer all or any part of the Property (or if Mortgagor is a land trust, you accept
any assignment of the beneficial int(rest, without our pnor written consent, the entire balance of what you
owe us under your Agreement is due 1rum dlately

(G) Eminent Domain, Notwithstanding any takin;,‘qndg:r ‘the power of eminent domain, you shall continue to
pay the debt in accordance with the terms of the' Agrement until any award or payment shall have been
actually received by you. By signing this Mortgag.., ey assign the entire proceeds of any award or payment
and any interest to us. , “ %

[P Y ‘\’

(H) Waiver of Homestead, You waive all right 6f ho'mestéa‘& e4emption in the Property.

(I) Other Terms. We do not give up any of our nghts by delaymg or ‘ailing to exercise them at any time. Our
rights under the Agreement and this Morigage ar¢_cumulative. You wi'izMow us to inspect the Property on
reasonable notice. This shall include the right to perform any environmenia'- investigation that we deem
necessary and to perform any environmental remedxatlon required under environmental law. Any
investigation or remediation willbe conducted solely for our benefit and to protect, our interests, Ifany term
of this Mortgage is found to be illegal or unenforcgable,‘ the other terms willstilloe ineifect.
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Borrower: TAHIRA GRACANIN

¥ X feoso js/ ccfefe-,wzn/

Borrower: SLOBODAN GRACANIN

NS )
, @ notary pubiie. in and for the above county and state, certify

STATE OF ILLINOIS )

COUNTY OF )
I’

that

M NS

SLOBODAN GRACANIN AND TAHIRA GRACANIN, HIS WIFE_

G .
v

P

personally known to me to be the same person whose .name .is (or are) subsciibed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they

signed 2nd delivered the instrument

as his/her/their free and voluntary act for the use and purposes therein set forth.

Subscribed and sworn to before me this q

7

Drafted by:

KIM BORIK

Mail Suite 2028
Chicago, IL 60670-2028

OFRICIAL SEAL

TINA M POLLINA SALGADO

LiC, STATE OF ILLINOIS
prapeiies EXPIRES;00/11/08

AMAAM YL ey

[LMTG.IFD

_ day of X
X \\V A ,_C‘L@/ﬁ

D\ip ag\{gounty, Tllinois

. My Commission Expires:

Notary Public,

. When recorded, refurn to:

+; +{Retail Loan Operations
+*"'1 North Dearborn-17th Floor
4 Mail Suite 0203

* + Chicago, IL 60670-0203

' ‘1“3." i.
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THIS CONDOMINIUM RIDER is made this _February 09, 1999 e ,and is incorporated into and shail be
deemed to amend and supplement that certain Mortgage' (the, "Sé?:ﬁrity Instrument™) dated of even date herewith, given by the
undersigned (the "Mortgagor”) to secure Mortgagor's obligations ‘under that certain Equity Line/Loan Agreement, dated of even date
herewith, between Mortgagor and  ._The First National Bank Of Chicago.-
(the "Lender") and covering the property described in the Security Instrumem and located at
919 BOXWOOD #102 MOUNT PROSPECT, IL, 60056 fir _ {the "Property").

The Property includes a unit in, together with an undivided interest in thc common elements of, a condominium project known as
RANDWOOD TOWERS CONDOMINIUM T (the "Condominium Project"}.
If the owners association or other entity which acts for the Condominium Project (the "Association”) holds title to property for the benefit
or use of its members or shareholders, the Property also includes Mortgagor’s interest in the Association, in the uses, proceeds and
benefits of Mortgagor’s interest,

CONDOMINIUM COVERANTS. In addition o the covenants and agreements made in the Security Instrument, Mortgagor and Lender
further covenant and agree as ollows: .

A. Assessments, Mortgagor shall vromptly pay, when due, all assessments imposed by the Association pursuant to the provisions of
the Declaration, by-laws, code of regulivions and any other equwalent documems (the "Constituent Documents") of the Condominium
Project. AN ,

5 ""‘i«' .
B. Hazard Insurance, So long as the Association mamtams, w1thaugenerally accepted insurance carrier,a "master”, "blanket”, or similar
such policy on the Condominium Project, which gohcy provides.sinsurance coverage against fire, hazards included within the term
“extended coverage”, and such other hazards as Londes-may -reciuire,'and in such amounts and for such periods as Lender may require,
the Mortgagor’s obligation under the Security Instrumes: <o mainiain ‘hazard insurance coverage on the Property is deemed satisfied.

Mortgagor shall give Lender prompt notice of any lapse in such %azard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the Property, whether to
the unit or to common elements, any such proceeds payable -to (Mertgagor are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with the excess, if <0v, paid to Mortgagor.

C. Lendor's Prior Consent, Mortgagor shall not, except after :ilptjce ‘to Lendes -and with Lender’s prior written consent, partition or
subdivide the Property or consent to:

' s

(i) the abandonment or termination of the Condominium Project,’ except for abandonmen! “or termination provided by law in the case of
substantial destruction by fire or other casualty or in the case of a mkmg by condemnation or emineri domain;

e ’l;
(ii) any material amendment to the Constituent Documents, lncludmg. but not limited to, any ariendment which would change the
percentage interests of the unit owners in the Condominium Pro_|ect or
(iii) the effectuation of any decision by the Association to termmate professnonal management and asswine’_calf-management of the
Condominium Project. ot

y -t
e

D. Easements, Mortgagor also hereby grants to the Lender, 1ts successors and assigns, as rights and easements appurienant to the
Property, the rights and easements for the benefit of said Property sét fonh in the Constituent Documents.

The Security Instrument is subject to all rights, easements, covgn’ants, conditions, restrictions and reservations contained in the
Constituent Documents the same as though the provisions of the Constituent Documents were recited and stipulated at length herein.

E. Remedies. If Mortgagor breaches Mortgagor’s covenants and agreements hereunder, inchiding the covenant to pay when due
condominium assessments, then Lender may invoke any remedles provnded under the Security Instrument.

IN WITNESS WHEREOF, Morgagor has executed this Condommlum Rlder

"f-; Jehira Qvamw/w
‘ "TAHIRA GRACANIN
T s froroagn)  pepopain)

CONDOSTD.IFD (05/98) Lo e

SLOBODAN GRACANIN




