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This Assignment of Rents prepared by:

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY-18, 1999, between Thomas E. Bittner, divorced and not
since remarried, whose address is W 75 Circle Drive, Mundelein, IL 60060 (referred to below as "Grantor"),
and BRIDGEVIEW BANK AND TRUST, whose address ic’ 7940 South Harlem Avenue, Bridgeview, IL 60455
(referred to below as "Lender”}.

ASSIGNMENT. For valuable consideration, Grantor assigns, o/ants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and te-the Rents from the following described
Property located in Cook County, State of lllinois:

LOT 23 IN BLOCK 29 IN ARTHUR T. MCINTOSH AND COMPANY S'AZME ADDITION TO MIDLOTHIAN
IN SECTION 11, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THiRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 14617 Clifton Park, Midicthizp, IL  60445. The Real
Property tax identification number is 28-11-224-004-0000.

DEFINITEONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents,

Event of Default. The words "Event of Default" mean and include without {fimitation any of the Events of
Default set forth below in the section titled "Events of Defauit.”

Grantor. The word "Grantor" means Thomas E. Bittner.

Indebtedness. The word "Indebtedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
pius interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to

BOX 333-CTF

i

P
o

.

by




99177520

N,

A

N
7.
UNQEEICIAL. CQR.Y, Sy
sa1ouabe [ejuswulaact Jaylofe'1o's) Mile=Y uiplo~se NI ‘SME[ JaYJo || OS[e PUE Sioul))

JO 3TeIS BUY JO SME| Ul Yim A]dwoo_ pue aindaxa 01 sbulyl |je pue Aue op Aew Jopua] ‘smeT yum asueldiion

\

‘Auadoid ayl.

uo Japua AQ peloaye adueINSUl JAYI0 PUB 31l U0 Swniwaid 8yl pue 'SaIiN J3)BM PUB S}UBLUSSASSE ‘Saxe)
lfe Aed 0) osje pue ‘uonipuod pue iedal Jadoid ui Auadold eyl Bulureluew jo sasuadxa pue s3S02 Buinuuod
e jo pue ‘awdinbs Jey) Buprow ‘sasfo|dws (e Jo $9IAISS B JO pue Joalayl $1802 ay) Aed of Liedas
ul awes ay) deay pue Auadold eyl urelulew o} Ausdoid ay) uodn 1o1us Aew Japus “Apadold auy) uieuep

‘Ausdold sy
WoJ3 suosiad J3yio Jo SJUBUS) J0 JUBUS) AUB BAOWIL pUk SJuay 8y 199]109 ‘Auadold ay) JO UoISsassod J1ar0Is]
0] AJessadau aq Aew se sbuipessoid yans Buipniour ‘Auadoid ayy Jo uonoaload sy) 1oy Alessadau sbuipaasoud
[ebs| e uo Aueo pue simnsur 'sjusy 8yl Jo (B “10jeJdyl B|deI Suosiad JaYI0 ALB WOY JO SUBUS} 3U) WOl
BAI23) pue 128|00 ‘puewsap Aadold syl Jo uoissassod o).l pue uodn so1e Avw Japust ‘Auadosd ay) 13

‘Juabe s,Japua 1o Jopus o} Ajjoauip pred 9q 0} sluay |[e Bundsip pue JuswWubissy
sy} Jo wayl Buisiape Ausdoid ay) Jo SuBUS) B DUB AUB 0} S92I10U puasS Aew JApusdT “sjueuay o} adIloN

Auoyine pue siemod ‘sjybu Buimo|ic} au) paiuelb pue uaalb
Agaiay si JapueT ‘@sodind Siyl Jo4 "SIUBY By} SAIBIBI PUB 103]|02 0} UBWUBISSY SIY] JSpUN PalINJJ0 BARY |[BYS
Inejep ou ybnowy) usas pue ‘swil Aue Je WO ay) aAky |leys Jepus] 'SINIH 12371100 OL IHOIH S.HIANTT
. "swaalby syt w papiacid se 1daoxa sjuay aul Ul
SIyBu 8,J0lURID) JO Aup JO 8SOdSIP SSIMIBYIO 0 ‘IAQUINJUD ‘UBISSE ‘||8S JOU {|IM JOJUBID) “JajJSued] Jaypng ON

"9910) Ul MOU JUBWINLSUI

Aue Aq uosiad 1Bylo AUt oy SIuBY sl pakaaued Jo paubisse Ajsnoinald Jou sey Jojuels) “JuawubISsy Joild ON

"1apua 0] slusy sy} ABAUC) pue
ubisse 0} pue swubissy siyl-Git JBlue ) Aaine pue ‘amod ‘Wb N eyl sey Joess) ‘ubissy o) by

‘Bunum ui Japua Aq paidasie pue 03 pasojasip se 1daoxs swied pue

‘SAOURIQUINIUD ‘SUB)| ‘SUBO} ‘SIyLI {[B JO JES|3 pue 231} SluaY Byl BAI89a1 0] pajliue S| Joluels ‘diysisumo
:Jey) 1ISpusT 01 SlUBLIEM PUB SJuasaldal 1ojuelr) ‘sjusy
8yl 0] 19adsal UM "SINIH JHL OL LOZJS3H HIM SILLNVHEYM ONY SNOILYLINISIHdIH S.HOLNYHD

‘Buipsadoid
Aoidnnjueq & ul [e191e)00 YSBJ JO 8N 8y) 0] U85U0J §,1apusT BINIISUOD 10U |[BYS SJUSY B} 1931|020} Wb 8yl Jo
Bunuelt ay reys papinoid ‘siuay ayl 199]102 pur Auadold syl afeuew pue ajesado pue Jo [0JIU0D puUB u0ISSESSod
Ul urewal ABW JOJUBIE) ‘JUBWUDISSY SIY) Jopun yikiap Ou S| alayl se Buo| 0s pue moaq papinold se sjusy syl
1091102 01 Y611 SY $9SI2J9X3 18pUIT |NUN pue $Saju ) WBwubissy Syl Jepun suonebiqo s Jojueln Jo e wliopad
ApoLis (reys pue ‘enp awossq Aayl se uswubissy syl Ag paindas’ siunowe |8 Japuat o) Aed jeus Jolele
quswnooq palejey Aue 10 uswubissy sy ur papiaoid asmiaylo se 1deox3 "IINVINHOIHId ANV LNIWAV

'SWH3L ONIMOT104 IHL NO @31d3II0V GNY NIAID SI INJWNDISSY SIHL "SLNIWND0QG
Q31v134 IHL ANV ‘INIFANDISSY SIHL ‘JLON JHL HIANN 2O.NVHD 40 SNOLLYDIIE0 TV ANV ANY 40
JONVINHO4HAd () NV $SINAILEIANI IHL 40 INTFWAV {47 THNDIS OL NIAID SI LNSWNDISSY SIHL

“uswubissy siy) 0} payoene
lQIyxa AU U0 paquIsSap SISEd| |B WOJ SJUSY (B uoneNwi INoyum Buintusul ‘18l 10 mOu 8np ISUIBUM
‘Auadold ay) wolj spaadold pue spjold ‘Senss| ‘SWosU) ‘SanuaAa) 'SIUBI B SULSW,SIUSY, DIOM 3yl ‘Sjuay

"SS8UPSIQIPU] Ayl YUM UOIIAUU0D Ul paindaxa ‘Bunsixe
Jayealay Jo MOU Jaylaym ‘Sjuswnoop pue sludwdalbe ‘slusinisul Jaylo jie pue ‘Isrdl jo spaap ‘sabebuow

‘siuswaaife Alindss ‘sapuerent ‘sjuswoalfie [elUSWILONAUD ‘Sluswaaibe ueop ‘siLawen:be lpalay ‘sajou
Adossiwoud | uonelw!| INOYUM SpN|oul puB uBaW ,SIUSINJ0Q PalBaY, SPIOM Byl Sjrawindoq pajejey

‘uoiaas  Loniueq Auadold,
3yl ul 8A0qge paquasep swybl pue sisalelu ‘Ausdosd ayl uesws  Auadold [eay, spiom oyt —fuadoid [eay -

'Uoioes Juswubissy, ayl
Ul 8A0QE PaqUIsap ‘ucaiayl sludwanosdw e pue ‘Ausdosd |eai syl suesw ,Auadold, piom 3yl “Auadold

'%0G/'8 S! 810N 84} U0 1Bl 1S8I8luI 8y}
uawaabe 1o ajou Alossiwoid Byl 10} SUOHNHISQNS PUB ‘O SUOIEPIOSU0D 40 sBuloUeULS) ‘JO SUOIRIPOW
‘JO SUOISUIX3 ‘JO S[BMAUDI |[B yim JBLeB0) “Jopua o) JOJURIE) WOl 00°000'09$ Jo Junowe edidund jewbiio
3y} ul ‘6661 ‘gl Aenugeq palep luswaalbe 1pald 10 ayou AJossiwold Byl sueaw ,BION, PIOM Byl "I)ON

‘'subisse pue $10ss300NS S) '1SNHL ANV MNYE MIIATDAIHE SUBSW ,Japua, PIOM syl 1apuaT

‘B|eaI0iUBUIN 3SIMIBUL0
8w02aq ABW JOUBAISY JO 9Q ABW SSIUPSIJOPY| UoNs JaYloym pue ‘SUDBHWIL JO 2Intels AU AQ palleq auwodag
Aew jayealay 1o aq Aew ssaupolgapu| yans uodn A1BA0381 JBYlaym pue ‘asmmiaylo 1o tojuesent se paebiiqo
Pyleym 'siayio yum Apuiol 1o Ajenpiaipul aigel aq Aew Jojueie) Jaylaym pue paiepinbiun io parepinbi
usbBunuod 10 2IN[0sge ‘anp 10U JO BNp Jaylaym ‘asImIoylo J0 Alelun|oa Jayleym ‘aloN oyl Jo asodind aul

(panunuo)) £698¢ ON ueo"
g obed i S1IN3Y 40 LNINNDISSY 6661-81-20




* 4

0221‘3‘-1‘99; U N O FSJI:GLG;IJAJ-RE@:O qul'?'?SZO Page 3

Loan No 38693 (Continued)

affecting the Property.

Lease the Property. Lender may rent or lease the whole or ény part of the Property for such term or terms” .
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in™ !
LF%der s name or in Grantor’s name, fo rent and manage the Property, including the collection and application. *
of Rents. .

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem-
aPpropnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers»
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor’s account 2nd Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be aﬁDHEd to the Indebtedness. All expenditures made by
Lender under this Assionment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. I[i-Ciantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grario’ under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a /cuitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidancing Lender’s security interest in the Rents and the Property. Any
termination fee required by law shal. ke paid by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily 6/ otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amnount of that payment (a}) to Grantor’s trustee in bankruptcy or to any
similar person under any federal or state taniruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or admipistrative body having jurisdiction over Lender or any of Lender's
propenty, or {c) bY reason of any seftlement or_compromise of any claim made by Lender with any claimant
(including without limitation Grantor), the Indebted~iss shall be considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue t-be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment cr of any note or other instrument or agreement evidencin

the Indebtedness and the Property will continue to secure 2 amount repaid or recovered to the same extent as i
that amount never had been originally received by Lender,-end Grantor shall be bound by any judgment, decree,
order, settlement or compromise refating to the Indebtedness ri to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with ary. srovision of this Assignment, or if any action or
roceeding is commenced that would materially affect’ Lender’s iterests in the P.ropertx, Lender on Grantor’s
ehalf may, but shall not be required to, take any action that Lender decms apgropnata. y amount that Lender

expends in so doing will bear interest at the rate provided for in the Ncte from the date incurred or paid by Lender

1o the date of repayment by Grantor. All such expenses, at Lender’s opticn. will (@) be payable on demand, (b)

be added to the balance of the Note and be apportioned among and be payable with any installment payments to

become due during either (i) the term of any applicable insurance policy or™ fi) e remaining term of the Note, or

(c) be treated as a balloon payment which will be due and payable at the Notz's maturity. This Assignment also

will secure payment of these amounts. The rights provided for in this paragrapn s'iall be in addition to any other

rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ﬁhgll not be construed as curing the defaulf so as to bar Lender from any remedy t'iat it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment;

Default on Indebtedness. Failure of Grantor to make any payment when due on the IndebtGar.ess.

Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Retated Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect any of Borrower’s property or Borrower’s or any Grantor’s ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment,” the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and

effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
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Loan No 38693 (Continued)

contract and tort disputes, shall be arbitrated pursuant to the Rules of the American Arbitration
Association, upon request of either party. No act to take or dispose of any Collateral shall constitute a
waiver of this arbitration agreement or be prohibited by this arbitration agreement. This includes, without
limitation, obtaining injunctive relief or a temgorary restraining order; invoking a power of sale under any deed
of trust or mortgage; obtaining a writ of attachment or amﬂosmon of a receiver; or exercising any rights relating
to personal property, including taking or disposing of such property with or without judicial process pursuant 10
Article 9 of the Uniform Commercial Code. Any disputes, claims, or controversies concerning the lawfulness
or reasonableness of any act, or exercise of any right, concerning any Collateral, including any claim-to
rescind, reform, or otherwise modify any agreement relating to the Collateral, shall also be arbitrated, provided
however that no arbitrator shall have the rlg_ht or the power to enjoin or restrain any act of an{‘ party.
Judgment upon any award rendered by any arbitrator may be entered in any court having jurisdiction. Nothing
in this Assignment shall preciude any party from seeking equitable relief from a court of competent jurisdiction.
The statute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable
in an action brought by a party shall be applicable in any arbitration proceeding, and the commencement of an
arbitration proceeding shall be deemed the commencement of an action for these purposes. The Federal
Arbitration Act shall apply to the construction, interpretation, and enforcement of this arbitration provision. - .-

No Modification’ Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or .
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shail neither request nor
accept any future aavances under any such security agreement without the prior written consent of Lender.

Severability. If a couit of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any - parson or circumstance, such finding shall not render that provision invalid or
unenforceable as to any otlie. persons or circumstances. |If feasible, any such offending provision shall be
deemed to be modified to be-within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be-siricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject o the limitations stated in this Assignment on transfer of Grantor’s
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownershlP of the Property becornes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor’s successors. with reference to this Assignment and the Indebtedness by
way of forbearance or extension without reicasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time 1s of the Essence. Time is of the essence il the perfoarmance of this Assignment.

Waiver of Homestead Exemption. Grantor hereliy releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to 2! Indebtedness secured by this Assignment,

Waivers and Consents. Lender shall not be deemed tc have waived any rights under this Assignment {or
under the Related Documents) unless such waiver is in writing 'and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate a<-d waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not cornistitute a waiver of or prejudice the party's
right otherwise to demand strict compliance with that provision ¢t any other provision. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shzil-constitute a waiver of any of Lender's
rights or any of Grantor’s obligations as to any future transactions. Wheravar consent by Lender is required
in"this Assignment, the granting of such consent by Lender in any inswar.ce shall not constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGH!MENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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