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LOAN # 5000001312
MORTGAGE o/

THIS MORTGAGE ("fimritthtuumazt")ia given on FEBRUARY 01, 1898 . The mortgagor is
SCOTT M. DAVIS AND DEBBIE A. DAY'S, HUSBAND AND WIFE AS JOINT TENANTS

("Borrower"). This Security Instrument ia given to BANK UF, AMERICA, FEDERAL SAVINGS BANK

which is orgenized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
addressis 3800 WEST BJTH ST., SUITE 760, BLOOMING (%« MN 56431

("Lender'). Barrower owes Lender the principal sum of
NINE HUNDRED NINETY TWO THOUSAND TWO HUNDRED FIFTY aND £2/100

Dollars (U.S. § ©92,250.00 ). Thisdebtis evidenced by Borrower’s :ivte dated the same date as this Security
Instrument {"Note" ), which provides for monthly payments, with the full deby, 3% s paid earlier, due and payable on
FEBRUARY 01, 2028 This Security Instrument secures to Leuicr: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of (s Note; (b) the payment of all
other sums, with interest, sdvanced under paragraph 7 to protect the security of this Security Instrument: and {c}
the performance of Borrower's covenants and agreements uader this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey t0 Lender the following described property located in

COOK Couaty, Illinois:
" EGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF."

Parcel ID#  04-(1-400-053

which has the address of 1130 HOHLFELDER R0AD, GLENCOE [Street, Cltyl,

1llinois 0022 .- [Zip Code) {"Property Address"); -
ILLINDIS~Bingi Pamiiy~ FNMA/FHLMC UNIFORM
.- INSTRUM
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TOGETHER WITH sll the improvements now or hereafter erected on the property, and all essernents,
appurtenances, and fixtures now ar hereafter a part of the property. All replacements and addjtions shull_a]:io be covered
by this Security Instrument. All of the foregoing s referred to in this Security [nstrument as the "Property. .

BRORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borroner watrants and will defend generally the title to the Property agaizst all claims end demends, subject to any
encumbrances of record. , ] .

THIS SECURITY INSTRUMENT combines uniform covenanta for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ae follows: _

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charie: due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower ghall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in !u_ll, a sum {"Funds") for.
{a) yearly tates and assessmnents which may attain priority over this Security [nstrument &s a lien on the Property; (b)
vearly leaschold pay-ents or ground rents on the Property, if any: (c) yearly hazard or property iiSurance premiu s,
(d) vearly flood insi/ane premivma, if any: (e} yearly mortgage insurance premiums, 11 a0y and (f) any sums payable
by Borrower to Lender, ?p accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurauce
premiums. These iterme wce called "Eacrow Items.” Lender may, at any time, collect and hold Funds in an amount not
to excesd the maximum a:mnount a lender for a federally related mortgage loan may require for Borrower’s escrow
sccount under the federal Reci Fatate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seg. ("RESPA"), unless another law that applies to the Funds sets a lesser amount, If so, Lender mey,
at any time, collect and holé Funds in-21 amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data £, yeasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law, ' )

The Funds shall be held in an instituti »n whose dsposits are insured by a federal sgency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loen Bank. Lender shali apply the FPunds to
pay the Escrow Items. Lender may not chargs Porrower for holding and applying the Funds, annually analyzing the
eacrow account, or verifying the Escrow [tems, uziiecs Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge, However, Lendss may require Borrower to pay a onetime charge for sn
independent real estate tax reporting service used by Lenler in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law régisires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that intereat
shall be paid on the Funds. Lender shall give to Borrower, withuv charge, an annual accounting of the Punds, showing
credits and debits to the Funds and the purpase for which sach debitw the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

I the Funds beld by Lender exceed the amounts permitted to be he'd by applicable law, Lender ghall account to
Borrower for the excess Funds in accordance with the requirements of applicaie law. If the amount of the Funds held
by Lender at apy time is not sufficient to pay the Escrow [tems when due, Leidr may so notily Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make ur 1 deficiency. Borrower shall make
up the deficiency in no mors than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sefl the Prozesty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 8 credit
sgainst the sums secured by this Security Instrument.

3. Application of Payments. Unless epplicable law provides otherwiss, all payments recelved by Lender under
paragraphs ] and 2 shall be applied: first, to any prepayment charges due upder the Note; second, to cmounts payahle
under paragraph 2; thizd, to interest due; fourth, to principal due; and last, to any late charges due under iae Note,

4. Charges; Liens. Forrower shall pay all taxes, assesaments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground reats, if any.
Borrower shall pay these cbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
arnoun‘s to be peid under this paragraph. It Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments. )

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 8 manner sccepteble to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agrecment satisfactory to
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property 18 subject
to & lien which ma;gattain priority over this Security Instrument, Lender may give Bocrower 2 notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice, .o
5. Hazard or Property Insurance. Borrower shail keep the improvements now eusting or hereafter erected on
the Property insured against Joss by fire, hazards inciuded within the term *extended coverage’ anfi any other hazards,
including tloods or flooding, for which Lender requires insurance. This_ insurance ghall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providmg the insurance shall be chosen by Borrower
subject to Lender’s spproval which shall not be unreasonably withheld. If Borrower fails to meintain coverage deacnb_ed
gbova, Lender may, at Lender's option, obtain coversge 10 protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals ahall be acceptable to Lender and shall include a standard mortgage clause.
Leader shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promgptly give to
Lender all receipta of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier ani ] ender. Lender may make proof of loss if not made promptly by Borrower. . )

Unless Lender azd Barcower otherwiae agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Property dameges, if the restoration of fepair i5 economically feasible and Lender's security is not lessened. Hthe
restoraton or repair is ar: sconomically feasible or Lender's seourity would be lessened, the insurance proceeds shall be
applied to the sums secvied by this Security Tnstrument, whether or not then due, with any exoess paid to Borrower. If
Borrower abandons the Propery. or does not answer within 30 days a notice from Lender that the insurance carrier hag
offered 1o settle a claim, then/Lesder may collect the insurance proceeds, Lender may use the proceeds to repair of
restore the Property or to pay suins secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice ia given.

Unless Lender and Borrower othervies agree in writing, sny application of seds to principal shall not exend or
postpone the due date of the monthly paymer: referred 1o in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, crower’s right 10 any insurence policies and proceeds
regulting from damage to the Property prior to thy acquisition shall pass to Lender to the extent of the sums secured by
thie Security Inatrument immediately prior to the icouisition,

6. Occupancy, Preservation, Maintenance ar ¢ Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
atter the execution of this Security Instrument and shill continue to occupy the Property as Borrower’s principal
residence for at leagt one year after the date of occupancy, un’a Lender otherwisa agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstanrés saist which are beyond Borrower’s control. Borrower
ghall not destroy, damage or impair the Property, allow the Propei iy to deteriorate, or commit waste on the Property.
Borrower spall be in default if any forteiture action or proceeding, wiwther civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property ar othrirwise materially impair the lien created by this
Security Instrument or Leader's security interest. Borrower may cure £ich a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismisse vith 4 ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property o uther material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shai} riso be in defautt if Borrower, during
the loan application process, gave materially falee or inaccurate information or swiements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not’
limited to, representations cancerning Borrawer's occupancy of the Property as a pritipa!-sesidence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If lorruwer acquires fee title 1o
the Property, the leasehold and the fee title shall not merge upless Lender agrees to the merger 1% wiiting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covesants and agreements
contained in this Security Instrument, or there is & legal procesding that mey significantly affect Lender’s rights in the
Property (such a8 a proceeding in bankruptcy, probate, for condemnation or forfeiture or t¢_caforce laws or
r.egulat.ions}, then Lender may do and pay for whatever is necessary 1o protect the valus of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which hes priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to o so.

Any amounts disbursed by Lender uoder this paragraph 7 shall become additional debt of Borrower secured by this
Security Ipstrument. Unless Borrower and Lender agree to other terms of payment, these amounts ghall bear intereat
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan gecured by this
Security Instrument, Borrower shell pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in offect, Borrower y Ahe
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emiuma required to obtain caverage substantially equivalent to the mortgage imsurance E"‘WWUSIT in effect, at a cost
g\ibatantiallﬁqtﬁvalmt to the cost to Borrower of the mortgage insurance prg.vmusly in effect, from atn zltglrn;:
mortgage insurer approved by Lender. 1f substantially equivalent mortgage Lnsurance coversge is 0ot a a1 _; le,
Borrower shall pay w Lender each month & sum equal to onetwelfth of the yearly mortgags insurance premium thl;g
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain s
payments as a |88 reserve in lieu of mortgage insurance. Loss reserve payments may 1o longer be required, di:‘d be
option of Lender, if mortgage insuranoe coverage (in the amount and for the period that Lender raqux'res) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower ghall pay the premiums required to
meaintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgege insurance enda
in accordsnce with any written sgreement between Borrower and Lender or appl-xcable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of th_e Property. Lender ghall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. o

10. Condemanation. The proceeda of any award or claim for demages, direct or consequential, in connection with
any condemnation or other takipg of any part of the Property, or for conveyance in lieu of condemnation, are hegeby
assigned and shall ¥+ peid 1o Lender. ) )

In the svent of  total taking of the Property, the proceeds shall be applisd to the sums secured by this Security
Instrument, whether'op ot then due, with any excess paid to Borrower. In the event of a partial taking of the Propesty 1n
which the fair market vsi:c-of the Property immediately before the taking is equal to or greater than the amount of the
summa cecured by this Secirity Tostrument immediately before the taking, unless Borrower and Lender otherwiss agree
in writing, the sums securea by this Security Tnstrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the totdl amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Praperty imr:cdistely before the teking. Any talance shell be paid to Borrower. In the event of a
partial taking of the Property in whick the fair market value of the Property immediately before the taking is less then
the amount of the sums secured immexdistely before the taking, unless Borrower and Lender otherwisc agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sumas are ther Aue.

1t the Property is abandoned by Borrower. s if, after notice by Lender to Borrower that the condemnor offers to
make an award or scttle a claim for damages, Borower fails to respond to Lender within 30 days after the date the
notice is given, Lender is autharized to collect and apply the praceeds, at its option, either to restoration o repair of the
Property or to the sums secured by this Security Instrum at, whether or not then due,

Unless Lender and Bortower otherwise agres in writieg. 2ay application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs } and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbearance By Lender Not s Weiver. Extenaion of the time for payment or
modification of amortization of the sums secured by this Security (rstrument granted by Lender to any successor in
interest of Borrower shall not operate to relesse the liability of tie original Borrower or Borrowes’s successors in
interest. Lender shall not be required to commence proceedings against any Fuccesdor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by ihis Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest, Auy forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of sny right or z=medy.

12. Sucoessors and Assigns Bound; Joint and Several Liability; Co-sipners; The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lendir and Borrower, subjct to the
provigions of Fmgraph 17. Borrower's covenants and agreements shall be joint and severa!. Any Borrower who coaigns
this Security [nstrument but does not execute the Note: {a) is co-signing this Security Insiinaent only to mortgage,
grant and coavey that Borrower’s interest in the Property under tf: serms of this Security [=strument; (b} is not
personally obligated to pay the sums secured by this gcurity Instrument; and (c) agrees that Lerder and any other
Borrower may agres to extend, modify, forbear or make any accommodations with regard to the terms, of this Security
Instrument or the Note without that Borrower's consent.

" 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in
connection with the loan exceed-the permitted limits, then: (a) any auch loan charge shall be reduced by the amount
necesssry to reduce the charge ta the permitied limit; and (b) any sums already collected from Borrower which
exceaded permitted limits will be refunded vo Borrower. Lender may -choose-to make this refund by reducing the
principal owed under the Note or by making a direct paymeat to Borrower, If & refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Tostrument shall be given by delivering it or by
tnailing it by first class mail unless applicable law requires use of another method. The potice ghall be directe the
Property Address or any other addreas Borrower designates by notica to Lender, Any notice to Lender shall be WB
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ficst class mail to Lender’s aiddress stated herein or any other address Lender designates by notice to Bm;'ow&_r. Anx'
notics provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender when gLven as
ovided in this par h.

i 18, Govcrzin:gf:w; Severability. This Security Instrument shall be governed by fgdera] law and the law of the
jurisdiction in which the Property ia located. In the event that any provision or clause of ‘t}us §emmty Instrument O{I the
Note conflicts with applicable: law, such conflict shall not affect other provisions of this Security Instrument or the Note
which ean be given effect without the conflicting provigion, To thisend the provisions of this Security Instrument and the
Nate are declared to be severeble, _ .

16. Borrower's Copy. Borrower shall be givenone conformed copy of the Note end of this Security Instrumeant.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or eny
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or traanerred and Borrower 18 not &
natural person) without Lender’s prior written consent, Lender may, at its option, require x_mmedxate payment in t‘:ull C_lf
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 15
prohibited by federal law as of the date of this Security Instrument. . _ .

1# Lender exeréces this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of niot less than 30 dxye from the date the notice is deliversd or mailed within which Borrower must pay all sums s.acured
by this Security Instiuricat. [t Borsower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted Uv this Security Instrument without further notice or demand on Borrower, .

18, Borrower's Rigt« :o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcemeat of this Security Jisrrument discontinued at any time prior to the earlier of: {a} 5 days (or such other penod
as applicable taw may specily fo: oinstatement) before sale of the Property pursuant to any power of salo contained in
this Security Instrument; ot (b) 2uiry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: {a) pays Lender all sums wtich then would be due under this Security Instrument and the Note as if no
accaleration hed ocourred; {b) cures aniy Zefault of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, includirg, bt not limited to, reasorable attorneys' fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's abligation to pay the sums secured wp.ihis Security Instrument shell continue unchanged. Upon reinstatement
by Borrower, this Security Instrumentand the obligs.izns secured hereby shall remain fully effective as if no acceleration
had occurred., However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Jott.or a partial interest in the Note (together with this Security
Instrument) may bs sold one or more timea without prior aetice to Borrower. A sale may result in a change in the entity
{known ss the "Loan Servicer™) that collects moathly paymenisdue under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelace? 2 u sale of the Note, I there is a change of the Loen
Servicer, Borrower will be given written notice of the change in acornance with paragraph 14 sbove and applicable law.
The notice will atate the name and sddress of thé new Loan Servicer an the address to which paymenta should be made.
The notice will also contain any other information required by applicaple la™.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Praperty. Borrower shall not do, nor 4)'wv anyone else to do, anything affecting
the Property that is in violstion of any Environmental Law, The preceding two cericnses shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances <5at.are generally recognized to be
apptopriate to normal residential uses and to maintenance of the Property.

Rorrower shall promptly give Lender written natice of any investigation, ¢laim, deinapd, lawauit or other action by
any governmental or regulstory agency or private party involving the Property and (ny 'Jazardous Substance or
Eavironmental Law of which Borrower has actual knowledge. If Borrower learns, or is notifier trany governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance sifrcring the Property is
necessary, Borrower shall promptly take all necessary remed;al actions in accordance with Environinental Law.

As used in this paregraph 20, "Hazardows Substances” are those gubstances defined as toxic or hiza:dous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materisls containing asbestos or formaldehyde, and radiosctive
materials, As used in this peragraph 20, "Environmental Law” means federal laws and Jawa of the jurisdiction where the
Property is located that relnte to health, safety or environmental protection.

NON-UNIEORM COVENANTS. Borrower and Lander further covenant and agree as follows:

21. Acceleration; Romedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of apy covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, ot less than 30 days from the date the notice is giyen to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before t dw
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specilied in the notice may result io acceleration of the sums secured by this Security [nstrument,
foreclosure by judicial proceeding and sale of the Property. The notice ghall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure Froceedmg the non-existence of
a default or any other defense of Borrower 1o acceleration and foreclosure. If the default 15 a0t ‘curmd on or
before the date specified ia the notice, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Iastrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but pot Jimited to, reasonable attorneys' fees and costs ©
title evidence. .

22. Release. Upon payment of 2ll sums secured by this Security Instroment, Lender shell release this Secusity
Instrument to Borrower. %on'nwer shall pay any recordation costs. Lender may charge Borrower a fee for relessing this
Security Instrument, but only if the fee is peid to a third party for services rendered and the charging of the fee 18
peremitted under applicable law.

1. Wajver of Homestead, Borrower waives sli right of ho estead e tion in the Pro .
54. Riﬁlers to this Sec:rity?gstrumem. f one o%hmore éndm are ::e’cn\?tedo%y éhorruwg:r atnyd recorded together
with this Security Yistrument, the covepants and agreements of each such rider shall be incorporated into and ahall

amend and supplemcot the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. (Cliesk applicable box{es)]

@o2s

Adjustable Rate gider Condominium Rider 1-4 Pamily Rider
Graduated Paymez. Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrowe: accsnts énd agrees {0 terms and covenants contained in this Security
Instrument and in any rider(s) executed by lioruwer and reco ith it.

Witnesses: / L ,\N\ \\ . o)
S

SCOFT M. DAY

-Borrower

@Mzﬁ} : (Seal)
/ LEE" N, DAVIS «Borrower

) .

b’} :'lcoﬂ' /’f(-bﬁwf
(Seal) iy ;’“Q‘d— (Seal)

«Berrower V -Borrower

STATE OF ILLINOIS, Covutv ss:
I 77/5 1// WOEY S G/ 05 , & Notary Public in and for xaid county and state do bereby

certify that
Seorr L&ws MAtte O 70 Debbc A OAves
, personally known to me to be the simz person(s) whose

name(g) su_bscribed 1o t]}e foregoing instrument, appeared befors me this day in person, and acknow]'e>d that
gigned and delivered the said instrument as free and Voluntary act, for the usss and purposes

therein set forth.
Given under my hand and official seal, this ~ / Q)/

My Commission Expires:

LAk

-

. “OFFICIALSEAL’
. PATRICE M. CONNOLLY

. NOTARY PUBLIC, STATE OF TLLINOIS
$ MY COMMISSION EXPIRES §/13/2002 §

bbb L Yoy
vvvvv

FOPPTTOwS

b
L a4 a4
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State of Illinois

County of&oﬁ

I, the ndersxgned a otary of public in and for said county and state aforesaid, do hereby certify that
: JIS , who is personally known 1o me to be the same
pers n wh exccu within  instrument as  the  Attorney in  Fact  of
, appeared before me this day in person and

0
acknowle edgataf—u 51gncd sealed, an‘cé delivered the sald instrument, as the attorney in fact, as the free
and voluntar act of self and of said )

¥ 1S At 5

Given under by band and notarial seal, this / S day of A , 19 ?9 .

My commission expires:

oo vvwm»AmAAA N R 3
g * .

POANOTAR LM
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THI® ADIUSTABLE RATE RIDER is made this 18T day of FEBRUARY -
1698 and is incorporated into and shall be desmed to amend and supplement the Mortgage,
Deed of Tavmor Security Deed (the "Security Tostrument”) of the same date given by the
undersigned (e "Horrower” ) to secure Borrower's Adjustable Rate Note (the "Note"}to  BANK
OF AMERICA, FLRERAL SAVINGS BANK

(the "Lender") of the same date and covering the Property
described in the Security Jastrument and located at:
1190 HOHLFELDER RZAW, GLENCOE, IL 60022

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE ANV 7fIE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BCRROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In sddition to the civenans and agreements made in the
Security Instrument, Borrower and Lender further covenart ead agree as follows.

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of B.27% %. The Note provides
for changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest cate | will pay may change on the first day of FEBRUARY 2000,
and on that day every 12th month thereafter. Each date on which my interest rate couird change 8
calied a "Change Date.”

MULTISTATE ADIUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family - 657
& Paga 1cof 4
-BsssU (3701 ELECTRONIC LASER FORMS - (800)327-0545
M2ZR 02701739 11:49 AM 5000001312
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{B) The Index : _

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is
the weekly average yield on United States Treasury securities adjusted o a constant maturity of 1
year, as made available by the Federal Reserve Board. The most recent [ndex figure available as of
the date 49 days before each Change Date is called the "Current Indeg." THE MOST RECENT INDEX
FIGURE AVAILABLE ON THE DATE TH!S RIDER WAS PREPARED IS 4. 480% .

It the Ir<dez ia no longer available, the Note Holder will choose a new Index which is based upon
comparable 157 srinstion. The Note Holder will give me notice of this choice.

(C) Calevlaticu of Changes

Before each Chaops Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE—HALF percentage point{s)
{ 2.500 %\ 0-<he Current Index. The Note Holder will then round the result of
thisaddition to the  NEXT HIGHIST
one-¢ighth of one percentage poirt (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interer: rate until the next Change Date.

The Note Holder will then determize the amount of the monthly payment that would be
sutficient to repay the unpaid principal tha 1am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substinticily equal payments. The reault of this calculation
will be the new amount of my monthly payment. '

(D) Limits on Interest Rate Changes
The interest rate ] am required to pay at the rirst Change Date will not be greater than
B.3/4 % or less than 4 375 @, Thereafter, my interest rate will
never be inecressed or decreased on any single Change Date by aiore than two percentage points
(2.0%) from the rate of interest I have been paying for the procedisg twelve months. My interest
rate will never be greater than 10,875 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will juy the amount of my -

new monthly payment beginning on the first monthly payment date alter the Change Date until the
amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest ra & 2nd the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the title and telephone number of & person who
will answer any question I may have regarding the notice.

;'“BSSZZU (§70) Page 2 of 4
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B. TRANSPER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is arnended to resd a3 follaws:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part
of t% Property or any interest in it is sold or transferred (or if a beneficial interest in
Borruwer is sold or transferred and Borrower is not a patural person) without Lender’s
prior ‘wrinien sonsent, Lender may, at its option, require immediate payment in full of all
SUMmE secur<d by this Security Instrument. However, this option shall not be exercised by
Lender it ezércise is prohibited by federal law ay of the date of this Security Instrument.
Lender also sha'l not exercise this option if: {(a} Borrower causes to be submitted 10
Lender inforrnation required by Lender to evaluate the intended transferee as if s new loan
were being mads-%a the trensferes; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breech of any
covenant or agreement in‘chis Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fecasa
condition to Lender's consent o) the loan assumption. Lender may also require the

transferse to 8ign an assumption agroern=nt that is acceptable to Leader and that obligates
the transferes 1o keep all the promisss-and agreements mads in the Note and in this
Security Instrument. Borrower will contiaue to be obligated under the Note and this
Security Instrument unless Lender releasce Borrower in writing.

If Lender exercises the option to require immediate payment in tall, Lender shall
give Borrower notice of acceleration, The noticd sha!l provide a pericd of not less than 30
days trom the date the notice is delivered or mailad #:+hin which Borrower must pay all
sums gecured by this Security Instrument. If Borrowere fuils to pay theae suma prior 10 the
expiration of this period, Lender may ipvoke any remediss-nermitied by this Security
Instrument without further notice or demand on Borrower.

&:;BSBZZU {9706} Page 3 of 4
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@oaz

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
ig-Adjustable Rate Rider,

‘1\\ (Seal)
COTT M. BAH’ \ ~Borrower
i )_.eééﬁ&, {Seal)

A \ -Borrowsr

DEMBIE

\Q \ }\ Seal)

(Seal)

«Hotrower

(Seal)

«Bortower

(Seal)

-Borower

(Seal)

-Borrower

(Seal)

~Borrower

ﬁ;95822U {9706) Pago 4 of 4
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ORDER NO.: 1401 007794187 D2

5. TP‘IE LAND RELELMQTETES L&L&L‘f ISQQB)YSFOLLOWS:

LOT 2 IN KEREN’S SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 1, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

" 99178436

U\
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