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LaSalle Home Mortgage . meser

Corporation
12 Salt Creek Lane Suite 110
Hinsdale, IL 60521
| . i, } s
AP# TALARI,M7155794 BOX 251 ‘ .1”3
LN# 0007155794 .y
- [Space Above This Line For Recording Data] L

MORTGAGE =

THIS MORTGACGE ("Security Instrument”) is givenon ~ February 12, 1999 . The mortgagor is \
Michael J Talarico, Single/Never Married

{"Borrower"). This Security Instrume:it is givento LaSalle Bank, F.S.B., A Corp. of the
United States of America , which is organized and
existing under the laws of The-Uaited States of America , and whose address is
4242 N. Harlem Ave., Norridge, 1i 60634

(‘"Lender”). Borrower owes Lender the principal sizivof Fifty Four Thousand Dollars and no/100

Dollars
(U.S. $54,000.00 ). This debt is evidencer. by Borrower's note dated the same date as this
Security Instrument (“Note"}, which provides for monthly nayments, with the full debt, if not paid earlier, due
and payable on March 1, 2029 . This Serurity Instrument secures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, ’ddvarced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borruwer.does hereby mortgage, grant and
convey to Lender the following described property located in  Cook

County, lllincis:
SEE ATTACHED LEGAL RIDER
29 32 406 044 1014 , 2% 32 406 044 1093
whicr; has the address of 945 Ridge Road # 2A | Homewood ,
[STREET] [CITY]
Ilinois 60430 ("Property Address"):
[ZIP CODE]
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due: fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in tia* manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptiy fuinish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments-ui-cctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shaii Lromptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in-wi'ting to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contestsin’anod faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lendar's opinion operate to prevent the enforcement of the lien: or (c) secures
from the holder of the lien an screement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that-any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender mey give Borrower a hotice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actioris set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. 'Sarrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss ty fire. hazards included within the term "extended coverage”
and any other hazards, including floods or floocing, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the-pariods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrowsr subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coveraqge described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Prope:y in accordance with paragraph 7.

All insurance policies and renewals shall be acceptab's-to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies ard renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and-rerewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lende - Uender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proseeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair i 2conomically feasible and
Lender's security is not lessened. if the restoration or repair is not economiceily tzasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums sezured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandrens the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has oierad to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repsai’ or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period wili begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shatt
not extend or postpone the due date of the monthly payments refered to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of anather method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
other address Lender designates by notice to Borrower. Any natice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as pravided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be severable.

16. Boriower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfe: of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or
any interest in it is Sotd. or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural erson) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full f-all sums secured by this Security Instrument. However, this option shall not
be exercised by Lender it exercisa is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 2J aays from the date the notice is delivered or mailed within which
Borrower must pay all sums securec-hv-this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender ray invoke any remedies permitted by this Security Instrument
without further notice or demand on Borroner

18. Borrower’s Right to Reinstate. If Borrowar meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instruraent discontinued at any time prior to the earlier of: (a) 5
days (or such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security !ostrument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no accejeration had occurred; {b) cures any default of
any other covenants or agreements; (c) pays all expenses indrred.in enforcing this Security Instrument,
including, but nat limited to, reasonable attorneys’ fees; and () ‘akes such action as Lender may
reasonably require to assure that the lien of this Security Instrumeiit  ender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrumarit shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations'sezured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate sha!l not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in'the Nate (together with
this Security Instrument) may be sold one or more times without prior notice to Bo:fover. A sale may
result in a change in the entity (known as the "Loan Servicer") that collects monthly pavirents due under
the Note and this Security Instrument. There also may be one or mare changes of the-Lsan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be Jiven written
notice of the change in accordance with paragraph 14 above and applicable faw. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The
notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9,90
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmenta! Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing” asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmentzs Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health| safety or environmental protection.

NON-UNIFCAN C.OVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration;‘deinedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of arv.-covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrari 17 unless applicable law provides otherwise). The notice shall
specify: {a) the default; (b) the #Giion required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Sarrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, ‘oriclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower ot tite right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exi;tcnce of‘a default or any other defense of Borrower to
acceleration and foreclosure. If the default \s nzicured on or before the date specified in the notice,
Lender at its option may require immediate payinent in full of all sums secured by this Security
Instrument without further demand and may frreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect al' expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limi¢=d "o, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Szcurity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower sha! pay.any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead ex2mption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of 2ach such rider shall be
incorporated into and shall amend and supplement the covenants and agreeinents of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicabia bov{2s)]

D Adjustable Rate Rider Condominium Rider |:| 1--4 Family Riager
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider |:| Second Home Rider
(4 other(s) [specify]  18a1[] IHDA Rider
RIS = rider -
ILLINOIS--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12 th dayof February, 1999 | andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower's Noteto LaSalle Bank, F.S5.B., A Corp. of the United States of
America '
(the "Lender") of the same date and covering the Property described in the Security Instrument and located
at:

945 Ridae Road # 2A,.Homewood,IL 60430
[Property Address)

The Property inciirges a unit in, together with an undivided interest in the common elements of, a
condominium pioject known as:

RIDGEVIEW CONDOMINIUMS
(Name of Condominium Project]

{the "Condominium Project'). If *az owners association or other entity which acts for the Condominium
Project {the "Owners Associatior’) he!ds title to property for the benefit or use of its members or
shareholders, the Property also inclides Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's intarest.

CONDOMINIUM COVENANTS. In atigi'en to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower sinall narform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Constituent Documents® are the: (i) Declaration or any
other document which creates the Condominium Project: il by-laws; (iii) code of regulations: and {iv} other
equivalent documents. Borrower shall promptly pay, whea due; all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. Solong as the Owners Association mzaiaing, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Preject which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periocs;and against the hazards Lender
requires, including fire and hazards included within the term "extended covarage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mo: riy‘payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazaiy insurance coverage on the
Prtlaperty is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance crverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repa.rfoliowing a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Praperty, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
ISC/CRID**//0392/3140{09-90)-L PAGE 1 OF 2 Revised 8/91
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MORTGAGE RIDER

NOTICE TO MORTGAGOR

THE PRQVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS.

RIDER TO MORTGAGE BY AND BETWEEN Michael J Talarico

(THE "MORTGAGOR') anc LaSalle Bank, F.S.B. (THE "LENDER")

The Mortgagor is executing simultar:sously herewith that certain mortgage, dated February 12 1999
{the "Security Instrument") to secure a'can (the "Loan") made by LaSalle Bank, F.S.B. in the amount of

$ 54,000.00 to the Mcrigagor, evidenced by a note (the "Note") of even date herewith. Itis
expected that the loan will be purchased oy the lliinois Housing Development Authority (the "Authority”). It
is a condition of the making of the Loan that thiz Mortgagor execute this Rider.

In consideration of the respective covenants of the rarties contained in the Security Instrument, and for
other good and valuable consideration, the recsipt, adequacy and sufficiency of which are acknowledged,
Mortgagor and Lender further mutually agree as follov:s:

1. The rights and obligations of the parties to the Scourity Instrument and the Note are
expressly made subject to this Rider. In the event of a:v conflict between the provisions of
this Rider and the provisions of the Security Instrument and-ihe Note, the provisions of this
Rider shall control.

2. Notwithstanding the provisions of Paragraph 6 of the Security |/isirument, the Mortgagor
agrees that the Lender or the Authority, as applicable, may, at any iire zid without prior
hotice, accelerate all payments due under the Security Instrument anc Tiotg, and exercise any
other remedy allowed by law for breach of the Security Instrument or Nota_ i (a) the Mortgagor
sells, rents or fails to occupy the property described in the Security instrunient as his or her
permanent and primary residence; or (b) the statements made by the Mortgagor i the
Aftidavit of Buyer (lllinois Housing Development Authority Form MP-6A} are not trize. somplete
and correct, or the Mortgagor fails to abide by the agreements contained in the Affidzvit.of
Buyer; or (c) the Lender or the Authority finds any statement contained in that Affidavit to ke
untrue. The Mortgagor understands that the agreements and statements of fact contained in
the Affidavit of Buyer are necessary conditions for the granting of the Loan.

3. The provisions of this Rider shall apply and be effective only at such times as the Authority
is the holder of the Security Instrument and the Note , or is in the porcess of purchasing the
Security Instrument and the Note. If the Authority does not purchase the Security Instrument
and the Note, or if the Autharity sells or otherwise transfers the Security Instrument and the
Note to another individual or entity, the provisions of this Rider shall no longer apply or be
effective, and this Rider shall be detached from the Security Instrument.

“Wihiad] Telouto

lllinois Housin

sewne — Development guthority MP8-RIDER




