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This Trust Deed consists of six pages (6 sheets 1 side). The covenanis, conditions and provisions appeariag on subsequent 3
pages are incorporated lierein by reference and are 2 part hereof and shall be binding on the borrowers, their heirs, |

4

succassors and assigns. ‘ { I
S
THIS INDENTURE, made FESFUARY 12,1999 ,be iieng : -
I ererm s doens STNGLE AND JANE C. BOMBA, WIDOW,NOT SINCE 1ED - |
mg%ﬁﬂrgéﬂegoy)ﬂés *Barrower & THE CHICAGO TRUST C Amm%is corporation doing business in
Chicago, Iinois, hetein referred to as *Tuustes,” wmesscﬂém A" CHICAGO TITLE LAND TRUST COMPANY.
B RNy ’ | :
Y ST ! .
"This Trost Deed secuzes a revolving line of ezdit inder which advances, payment, and readvances may be made from timef
to time. The maximum amount of the line of credit which maybe secured at any one time is $66,500.00 '
1. Legal Description, This document is a deed of triét oni'real estate located in  COOK County,
State of Minois (called the "Land"). The Land's legal geccription is: ' _
i ST 202, RE DELINKATED ON:FLAT OF SURVEY OF. 'THB FOLLOWING- SRQCHIDED PARCEL OF
., BRAL BETASE (HEREINAFTER SRFGRPED 70 AG PARCEL) THE NORTH-1/3 OF 10T 12 ARD »
v ALD OF LOT 13 IN ROBERT‘S LAWRIACY. AVENUE SURDIVIEION, A SUBDIVIAION OF BLOCKS, |

46 AND 48 IN THE VILIAGE-OF JEP¥éaCW IN THE SOUTH WEET 1/4 OF SECTTON 3, .
. moWNSHID 40 NORTH, BANGE (13 BAST Gr “a% QHIRD PRINCIPAL MERIDIAN, WHICH PIAT
" 0P GURVEY 15 ATTACHED AS:ERNIBIT 'A% 1O SECLARATION OF CONDOMINTUN.MADE &Y
NATTONAL “ROULEVARD BANK OF [CHICAGO, ‘A NATZLTAL BANKING AGSOCIATION, AS TRUETEE
WOVENZER, 20, ‘1964 AND XNOWN A2 TRUST NUNBRR 2518°
{RECORDER OF P62 O COOR COUNTY, ILLINOIS AS
R WITH AN WNDIV.'DID 2,930 PER CEINT INTEREST IN |
G BARCEL ALL MHT PPOPERTY AND BPACE COMPRISING
‘ALL THE UNTTS TMERGOP A8 DEFINED AND SET FORTH Id8ALD DECLARATION AND FLAT OF
o . . .. SURVEY) ALL IN COOK COWNTY,/ ILLIKOIS. P :
" PIN# . 13-09-328-058-1014-0000 s
. ) ;;.ﬁ_;:-‘ ‘_!
2. Definitions. In this document, the following de HQ?:};:fapply.
“Trust Deed:” This document will be called the "Trust Deed".

. = v

*Borrower:” ' jOYCE J BOMBA , SINGLE AND/JANE C BOMBA, WIDOW NOT SINCE DEMARRIED

[

will be called "Botrowier™.

\ Cif - :

"Holder of the Note:" The legal holder of the Revelving'Line of Credit will be called the "Holder of the Note."
u S T ‘ hé

. "Agreement;” The Agreement signed by one or n};q}g;ppnowers and dated the same date as this Trust Deed will be

called the "Agreement.* Under the Agreement, any BorroWer signing the Agreement has a revolving line of credit cailed the
*Account.” The Agresment allows Botrower to obtain LoanAdvances from the Account up to a maximum principal amount
of ] , make payments, and obtain readvances:”Under the Agreement, Borrower may request Loan Advances§,
from the Holdeg of the Note at any time until the final due date;ishown in section 3 below. 2

"Propary:" Thepmpmythatisdescribedinsec'l 7_,;§calledthe“Pmperty._"- - '
: ‘ : Y- _

A

E

PREPARED BY C. PRICE i - . :
' ' _ ey , 92266 Pagelof6 10198




_finance charges, and other fees owed by Bonower to Hol‘

99178242

02-1 8-2014 .

4. Description of the Property . Borrower gives H°1d T Of-
a. The Land, which is locatad at (address) "%‘ '»w“‘%
4825 N CENTRAL, CHICAGOQ, IL 60630 ﬁ iyl

i ﬂ‘
1.

The Land has the legal descnpuon shown above 1?%}9‘??011

e

B
b. All buildings and all other mprovements and ﬁx (such as plumbmg and electrical equipment) that are now or

will in the futu.retbe located on the Land.

¢, All easements rights, hereditaments, appurtenances,:r
are rights in other propesty that Borrower has as owner of the Land.

5. Vamble Rate of “=terest. This Trust Deed securés a‘:lme of credit that has a varisbie rate of interest. Tlns means
that the interest rate may inezease or decrease from time to ume but will not excood a maximum agpnual rate of 19.00.

percent, as explamed in the A,_.,rcment

4%3
};ﬁ

6. Finance Charge. ‘Borrower ill pay a Finance Cljﬁargei;ooor&ng to the terms of the Agreement until Borrower has -

repaid every'thmg owed under the Agreemaat.
J* '
7. Conveyance of the Property. The Boower, to secure ' the payment of the said principal sum of money,: interest,
sOf the Note in accordapce with the terms, provisions

limitations of the Agreement and this Trust Deed, azi/ e perfor‘ﬁancc of the covenaats and agreements herein contained, b
the Borrower to be parformed, and also in the conmd:.rmnn ‘of the sum of One Dollar in band paid, the receipt whereof is
hereby acknowledged, does by these presents CONVEY an't“,‘VARRANT unto the Trustee, its successors and ass:lgns.

Property and all of its estate, right, tile and interest therein..
TO HAVE AND TO HOLD the property unto the said T;zus

, 8 SUCoessors and assigns, forever, for the purposes, an

upon the uses and trusts herein set forh, free from all nghts ’and beraits under and by virtne of the Homestead Exempnm}

Laws of the State of Illinois, which said rights and banefits the: Borrowr:r., ¢o hereby expressly’ reloase and waive.
Witness the hand and seal of Borrowers the day and year ﬁrst above writtoa.

—JGVCL J&m é”\/[SEAL]

JOYCE g_ BOMBA

[SEAL] :
STATE OF ILLINOIS :
: S8
Couaty of - COOK ‘ PO .
L pTNA MARTE MANZELLA al{ogpry Pobhcmandforthoremd.mgmsmd County, mtha state
aforesaid, DO HEREBY CERTIFY THAT ___ JOYCE - "BOMBA and _JANE C BOMBA

{yents,’ royalm. and proﬁts" that go along the Land These

who personally knows to me to be the same person(s) whose pame(s) subscribed to' the foregoing instrument, appaared ‘

rrrrr

before me this day in person and ackmowl tham 51gned sealed and dalivered the said Instrument as
free and vol act, for and erposes therein set forth.
: j qt} FERRUARY 199¢%

. " INotarial Seal : 810(38,
TOFFICIAL SEAL et 0t
MANZELLA

ARIE
[\TI:F‘WPUBUC EDF!L%H;%S Sl R o
MYCOMM!SS!ONEXPIRES* '3/ gl U oms mamtets | 0m

/

y
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THE COVENANTS, CONDITIONS AND (
1. Promises of Borrower -- Borrower represents and warrants that:
a. Borrower owns the Property;

b. Borrower has the right to mortgage, grant, and convey the Property to Trustee, and
¢. There are no claims or charges outstanding against the Property except any mortgages or trust deeds that are

currently shown in the office where real estate records q{tg,.ﬁled for the County where the Property is lopated.

£ the Holdsr of the Note, This means that Borxower will
f the Note suffers because someone other than
warrants t0 have. Borrower will defend

Bortower gives a general warranty of title to Trustes on bohalf ©
be fully responsible for any losses which Trustee on behalf of the Holder o
Borrower has some of the rights in the Property that Borrower represents and
ownership of the Property against any claims of such rights.
9. Borrower’s Promise to Pay - The Agreement. Bormwef'promises to promptly pay all amouats due on the Agreement

except as explained in paragraph 9.

3. Borrower’s Promise to Pay — Charges and Assessments; Botrower promises to pay all present and fuwre liens, taxes,
assessments, utility bills, ard vther charges on the Property, including any amouats on any prior mortgage or trust deed, as

they become due.

4. Borrower’s Promise to Buy Yiazird Insurance. Borrower promises to obtain a hazard insurance policy payable to
Trustee for the benefit of the Holder o7 fie Note, and which;covers all buildings on the Property. The insurance must be
satisfactory to the Holder of the Note and viust cover loss .or damage caused by fire and hazards normally covered by
"extended coverage® hazard ipsurance policies. The insurance must be in the amounts and for the periods of time required
by the Holder of the Note. Borrower will noticy tiie Holder of the Note prompy if there is any loss or damage to the
" Property. The Trustee or Holder of the Note may 7i'é z "Proof of Loss™ form with the insurance company. Borrower directs
the insurance company to pay all "proceeds" to Trustee 10° the benefit of the Holder of the Note, "Procexds” are any money
that the insurance company owes to the Borrower under fucpolicy. Unless the Holder of the Note agrees in writing that the
* Proceeds can be used differently, the Proceeds will be applied % pay the amount Borrower owes the Holder of the Note,

If any Proceeds are used to reduce the amount which Borruw:r owes the Holder of the Note under the Agreement,
Borrower will still have to make the regular payments under the Agréertent until the entire amount Borrower owes is paid in
full. If Trustec forecloses this Trust Deed on behalf of the Holder of the Note, anyone who bays the Property at the

foreclosure sale will have all the rights under the insurance policy.

5. Borrower’s Promise to Buy Flood Insurance. If the Land or any part of the Land is located in a designated official
flood-hazard area, Borrower promises to buy flood insurance in the maximum amour.: svailable or the amount sacured by this
Trust Dead, whichever is less. Borrower agrees to direct that any jnoney payable wacer +ae flood insurance will be paid to
Trustee on behalf of the Holder of the Note, but Borrower will still have to make regular | ayinents under the Agreement until

the entire amount Borrower owes is paid in full.

6. Borrower’s Promise to Maintain and Repair the Property. ‘Borrowers shall (a) prompy icraiz, restore and rebuild
any buildings or improvements now ot hereafter on the Property which may become damaged or be Jestroyed; (b) keep said
Property in good condition and repair, without waste, and free from mechagic’s or other liens or claims foy lien not expressly

. subordinated to the lien hereof; (c) pay when due any indebtedness which may be secured by a lien or chatge on the Property
superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to Trustee or to
Holder of the Note, (d) complete within a reasonable time any building or buildings new or at any time in process of erection
upon said Property; (e) comply with all requirements of law or municipal ordinances with respect to the Property and the use
thereof; (f) make no material alterations in said Property except as required by law or municipal ordinance.

7. Trustee/Holder of the Note - Right to Take .action to Protect the Property. If (1) Borrower does not keep
Borrower’s promises and agreements made in this Trust Deed, or (2) someone (Borrower or anyone else) begins 2 legal
proceeding that may significantly affect Trustee’s or the Holder of the Note's rights in the Property (such as, for example, a
legal proceeding in bankruptey, or to condemn the Property), then Trustec or the Holder of the Note may do and pay for
whatever is necessary to protect the value of the Property and the rights of Trustee or the Holder of the Note in the Property.
Actions of the Trustee or the Holder of the Note under this section may include, for example, paying any amount due under
any prior mortgage or trust deed, appearing in court, paying reasonable attorneys’ fees, and entering on the Property to make

repairs.
82094,
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- Borrower promises to pay um@ﬁl:oii Wﬁe or Holder of the Nots pays
under this section. - If Trustee and/or Holder of the Note pays-an obligation, and/or Holder of the Note will have all -

“person will not be required to pay any amount under the Agreemnent, but will hav: signed only to give Trustee or Holder of
 the Note the rights that person has in the Property under th ‘of this Trust Dex '

10. Selling the Property. Borrower agrees not to sell ta{;ggfer all or any part of tro Property, or any rights in the

part of the Property or allow auyane elsé 1o bave a lien on the

499178242

of the rights that the porson peid by Trustee or the Holder of the Nots would bave had against Borrower. This Trust Deed

covers all these amounts that Trustee or Holder of the Note pays| plus interest, at the rate that is figured as if the moncy bad !
been given under the Agresment, or if that rate violates theiggfq,zii;t‘hén at the highest rate that the law allows, This Trust Deed
also covers reasonable compensation to Trustee for each mauﬁ?gncermng which action herein authorized may be taken.

bl AT - ' }
il

?'rgéi.ﬁmdinparagraphs 4 or 5, the Trustee or the Holder of the k
Note may purchase insurance on the Property, without not%w ég‘ Borrower and charge Borrower for the cost as provided in .
this Trust Deed, If the Trustee or the Holder of the Note pumhéses this insurance, it will have the right to select the agent.
Any hazard insurance and/or flood insorance purchased by thfg‘:;T];ustee or Holder of the Note on the Property may be limited
to the amount due nuder the Agreement at the time the insurance is purchased, even if the Property is worth. more. The
Trustes or the Holder of the Note is not reguired to obtain tih;e;fléw_é'egt cost insurance that might be available.

NOTICE: Unless Ruireower ("you") provide Holders Lo the Note and/or Trustee (collectively "us" or "we") with &
evidence of the insuraxez coverage required by your agréement with us, we may purchase insurance at your expense to
protect our interests in your collateral. This fnsurance;may.|but need not, protect your interests. The coverage that
we purchase may not pav any claim that you make orjany) claim that is made against you in conmection with the
collateral. You may later caaxsl any insurance purcha'g};e églj?us, bat only after providing us with evidence that you
have obtained insurance as requized by our agreement’i.If we purchase insurance for the collateral, you will be
responsible for the costs of that iusi-ance, incuding interest'and any other charges we may impose in connection with
the placement of the insurance, until t%e sffective date ofithéjcaneellation or expiration of the insurance. The costs of
the insurance may be added to your toia* outstanding balancg or obligation. The costs of the insurance may be more

tban the cost of insurance you may be able t; ob‘ain on yq{gy;wn
' V = gf”':‘l

8. Rights of the Trustee and Holder of the Noir:-, Anyfailure or delay by the Trustes or the Holder of the Note in

£

enforcing the rights available to them in this Trust Desr or the {aw, will not cause the Trustee or Holder of the Note to give
up those rights. The Trustee or Holder of the Note may exe:ize and enforce any of its rights until its rights under the Trust
Deed end. Each right that this Trust Deed gives to the Trustée; '
of the Note may enforce and exercise them one at a time or'

pze. .

H
B

9. Joint Borrowers. Each person that signs this Trust R&ﬁ 5 respursible for keeping all of the promises made by the
Borrower. Trustee or Holder of the Note may choose to ?nf ce their rights against anyone signing the Trust Deed as an .

individual or against all of them. However, if someons signed this Trust Drad, but did not sign the Agreement, then that

Property, including the sale or transfer of the beneficial ownership in the Properry where 2orrower is a Land Trust, without
the written consent of the Holder of the Note.- This includes sale'by Contract for Deed.
‘ ER ’

11, No Defaults Under Prior Mortgagés. If there is alreadj{'ga.ﬁloﬁgagé or deed of trust against the Pruperty, the Borrower

wer:and Trustes, on behalf of the Holder of the Note request the
th a lien which has priority over this Trust Deed to give

Notice to Trustes, at Trustee’s address set forth on pagerone of this Trust Deed, of any default under the superior

encumbrance and of any sale or other foraclosure action. P '

13. No Other Mortgages or Deed of Trust. Borrower agr

, 8'.103‘8.": &
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14 Tmsteeim;lu& of the Natd NQIEaEIIo@q hno@,@ﬁ;}gﬁ item of indebtedness hesein
0]

meationed, both principal and interest, when due according!ththe terms hereof, At
. payment of any of the principal or (b} when default shall oécuriand continue for three days in the payment of any pnterest or ’

* right to foreclose this Trust Deed and the lien bereof. Borrower gives Trustee and/or Holder of the Note, power to sell the

18. Trustee’SIObligations. Trustee has mo duty to examin

" any power herein given. ‘

49178242

0tk tion of the Holders of the Note,
and without notice to Borrower, all unpeid indebtedness seciured by this Trust Deed shall, notwithstanding anything in the

o

Agreement or in this Trust Deed to the contrary, become dué and payable (a) immediately in the case of default jn making

7

secured shall become due whether by acceleration or otherwise}' Holder of the Note or Trustee, or any of them, shdll have the

in the performance of any other agreement or promises of-the Borrower herein contained. When the indeb s hereby .

Property at a public auction. In amy suit to forecloss the.lien_hereof, there shall be allowed and included as additional
indebtedness in the decree for sale all expenditures and expenses; which may be paid or incurred by or on behalf of Trustee
or Holder of the Note, or any of them, for attorneys’ fees, Trustse’s fees, appraiser’s fees, outlays for documentary and -
evidence, stemographers’ charges, publication costs and ‘costs (which may be estimated as to items to be expended after
entry of the decree) of procuring all such abstracts of title, title searches and examinations, guarantee policies, Torrens
certificates, and similar data and assurances with respect to-title as Trustee or Holder of the Note, or any of them, may deem -
to be reasonably necessary either to prosecute such suit or, to, evidence to bidders at any sale which may be had pursuant to
such decree the true condition of the tite to or the value of the!Property. All expenditures and expenses of the pature in this
paragraph mentioned shall become so much additional indeBEdness secured hereby and immediately duc and payable, with
interest thereon at a iate equivalent to the highest post maturityrate set forth in the notes and/or Agreement secured by this
Trust Deed, if any, otheiwise the highest pre maturity rate set forth therein, when paid or incurred by Trustee or Holder of
the Note in connection With () any proceeding including probate. and bankruptcy procesdings, to which either of them shall
be a party, either as plaintiff, c'aimant or defendant, by reason;of this Trust Deed or any indebtedness hereby secured; or (b}
preparations for the commencanvut of any suit for the for osure hereof after accrual of such right to foreclose whether or |
not actually commenced; or (¢) prejarations for the defeﬁsei"of any threatened suit or proceeding Which might affect the
Property or the security hereof, whethzr-or not actually wmmegged .

 The proceeds of any foreclosure sal of e Property shiall bé distributed and applied in the following order priority: ]

First, on account of all costs and expenses incidzzt to the foreclosure proceedings, including all such items as are entioned
in the preceding paragraph hereof; second, a.l otuer item‘s:;yr'lj_ich‘under the terms hercof constitute secured indebtedness
additional to that evidenced by the Agreement vaQ intersSt ‘thereon as hercin provided; third, all principel and interest
remsining unpaid on the Agreement; fourth, any ovesp)as to Borrower, their heirs, legal representatives or assigns, as their
rights may appear. pE o

15, Appointment of Receiver. Upon, or at any time after,
such bill is filed may appoint a recejver of said Property.
notice, without regard to the solvency or insolvency of the
tegard to the then value of the Property or whether the. samiefs
hereunder may be appointed as such receiver. Such receiverish
said property during the pendency of such foreclosure suit
period of redemption, whether there be redsmption or not,.
intervention of such receiver, would be entitled to collect suc
necessary or are usual in such cases for the protecticn, 08
during the whole of said period. S

of 2 bill to foreclose this Trust Deed, the court in which Ju
ointment may be made either before or after sale, without S
er at the time of application for such receiver and without i
b4 tusn occupied as a homestead or not and the Trustee
have tb: power to collect the rents, issues and¥®profits of
case <7 a sale and a deficiency, during the full statutory
as during a1y further times when Borrower, except for the
ats, issues and reofits, and all other powers which may be
on, cootrol, mimegement, and operation of the Property

ly the net income in 2 hands in payment in whole or in
reclosing this Trust Deed, or any tax, special assessment or
of such decree, provided suck ar,tication is made prior to
y- ' . ‘

y provision hereof shall be subject ¢ s1y defense which
acﬁqn at law upon the notes hereby secured.

. The Court from time to time may autharize the receiver’
part of: (a) The indebtedness secured hereby, or by any
other lien which may be or become superior t the lien her
forsclosure sale and (b) the deficiency in case of sale and defi

16. Defenses. No action for the enforcement of the lien
would not be good and available to the party interposing sam

17. Right of Inspection. - Trustes or the Holder of the Note

Il have the right to inspeot the Property at all reasonable times
and access thereto shall be permitted for that purpase. - : :

tle, location, existeacs, or condition of the Property, or 10
, or authority of the signatories on the Agreement or the
Dead or to exercise any power herein given unless expressly

inquire into the validity of the signatures or the identity
Trast Deed, nor shall Trustee be obligated to record this
obligated by the texms hereof, nor be liable for any acts or
misconduct or that of the agents or employees of Trustze,

d'it:may require indemnities satisfactory to it before exercising

81 Cagm
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ons hereunder, except in case of its own gross negligence or l _
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satisfactory evideace that all indeb 5 Frist 14 $aid; dnd Trustee may execute and
deliver o release bereof o and at the request of any person;who shall either before or after maturity thereof, produce and
exhibit to Trustee the Agrecment, representing that all indebtediess hereby secured has been paid, which representation
Trustes may accept as trus without inquiry. Where a release is;xequested of a successor trustes, such successor trustec may
accept as the gepiine Agroement herein described any Agréement which bear an identificaion mumber purporfing be
placed thereon by a prior trustee hereunder or which confq;rm in substance with the description herein contained of the

ment and which purport to be executed by the persons herein designated as the makers thereof; and where the release
is requested of the original Trustee and it has never placed its fidentification mumber on the Agreement described herein, it
may accept as the gemmine Agroement herein described any, sgrecment which may be presented and which conform in
substance with the description herein contained of the-Agreement and which purport to be executed by the persons herein
designated as makers thereof. Borrower shall pay all costs ssociated with services provided by Trustee in connection with
the Trust Deed, including but mot limited to the Trustee’s'fecs for the relcase of this Trust Deod and the costs of

recordation of the release. A s

-

20. Resignation of Trustee. Trustee may resign by instru;gég't‘;n writing filed in the office of the Recordeg of Deeds in
which this instrument il have been recorded or filed. Any:siccessor in trust hesennder shall have the ijentical fils,

powers aud authority as ar herein given Trustee. %

‘ __3,3 . ,
21. Binding Effect of Trust Ha¢d. This Trust Deed and ji-grovisions hereof, shall extend to the be Kinding upon

Borrower and all persons claiming urder or through Borrower, ‘and the word "Borrower” when used herein include
* al] such persons and all persons liabie /o the payment of the indebtedness or any part thereof, whether or not such persons

shall have executed the Agreement or this Txnst Deed.

22. Trustee’s Fee. Trustee or successor trusteé shall be enueQm receive from Borrower a fee for releasing this Trust
Deed as determined by Trustes or successor truswy's, rate scyhedule in effect when the Trust Deed is released. Borrower
agrees that Trustee or successot trustes shall not be requrer to;release the Trust Deed until it receives payment of the fee.

RV

Trustee or successor trustee shall also be entitled to reassiadle cc;a';npmsaﬁon for any other act or service pe,:?rmed under

i

. any provisions of this Trust Deed. « : R

1
a f_‘f":,‘, %,

23. “The provisions of the "Trust and Trustees Act” of the SIS 0€ Ulmois shall be applicable to this Trust Deed.

IMPORTANT! e

FOR THE PROTECTION OF ROTH THE

BORROWER AND HOLDER OF THE NOTE THE

REVOLVING LINE OF CREDIT AGREEMENT
U .=‘.H,?. ey

COMPANY, TRUSTEE, BEFORE THE TRUST TEECHICAGO TRUS1 f":MPANY . TR_USTEE

DEED IS FILED FOR RECORD. : CH|CAQO TITLE LAND TRUSY COMPANY

dentification No. _ g s oy on s
f AQlUusue

'FOR RECORDER’S INDEX FURPOSES INSERT
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~ CONDOMINIUM RIDER
19 , and is

"FHIS CONDOMINIUM PiTER is made this  * 121m day of
incorporated into and shall be deemed to smend and supplement the Mortgage, DeePdE oi ‘f&'@?%r %?cggty Deed (the
"Security Instrament”) of the same date ziven by the undersigned (the "Borrower™) to secure Borrower's Note to
‘ o (the "Lender™) of

THE CHICAGO TRUST COMPANY - S }
the same date and covering the Property deseribes i the Security Instrument land locnted at: 4825 N CENTRAL

202 : .
l%’he %op&?’i%&% aI tI:‘nitGi(r)L,st%gethe\- with an u'ndi;:d_e'q interest in the common elements of, a condominium project

known as:
i

SANB SOUCI CONDO ASSOCIATION

{the “Condomiriium Project™). If the owners association or other entity which acts for the Condominium Project (the

-Owners Associntion”) holds title to property for the benefit "\6‘; use. Ot its mcibers or shareholders,
includas Borrower's infetest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.
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.CONDOMfNIUM COVENANTS. Tn addifion to the .cb‘\.'énants and agracmir:s made in the Seeurity Instrument,

Borrower and Lender further covenant and agrea as followsii. - % ' :
. A. Condominium Obligations. Borrower shall perform all of Borrower's obligaiions under the Condominivm
The “Constitvent Documents” are the (i) Declaration cr any other document which

creates the Condominium Project;
shall promply pay, when due, all dues and assessments imposed pursuant to the Constituent Documsnts

. B. Hazard Insurance. So long as the Owners Association maintains, with a generally acceptod insurance carrier,
a "master” or "blanket” pelicy on the Condominium Project which is satisfactory to Lender and which prevides insurance
coversge in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included

T

within the term "extended coverage,” then: h

(i) Lender waives the provision. in Uniform: Covenant 2 for the monthly payment to Lender of

-one-twelfth of the yearly premium installments for hazard insurance on the Property; and

(ii) Borrawer's obligation under Uniform: Covenant .S to maintain hazard insurance covernge on the

Property is deemed satisfied to the extent that the required cﬁymge is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any 1apss in required hazard insurance coverage.
In the event of 2 distribution of hazard insurance proceeds in licu of restoration or repair following a Joss to the

Property, whether to the unit ar to common elements, any:proceeds payable to Borrower are herby assigned and shall he.

paid to Lender for application to the sums secured by the Sc&i.lr‘ifjri Instrament, with any excess paid to Borrower.
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the Property also -

(ify by-laws; (iii) code pf;rcﬁulations; and (iv) other equivalen: documents. Barrower
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.C. Public Liability Insurance. Borrower ‘shall hkesuch actions as may be reasonable to insurs that the Ownery
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender,

‘D, Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of
the common elements, or for any conveyance in liev of condemnation, are hereby assigned and shall he paid to Lender.
Such proceeds shal! be applied by Lender to the sums socured by the Security Instrument as provided in Uniform Covenant '}
9. ’ . . 4 th . -

~ E. Lenders Prior Consent. Borrower shall not, except after notice to Lender ond with Lender's prior written 4
consent, ei_ther pirtition or subdivid_e the Property or cons:lfnt to:: ' ‘ : a

(@) the abandonment or termination of thé:cdndominium Project, except for abandonment or terminatjon
required by law in the case of substantial destruction by fire ‘or other casuslty or in the case of a taking by condemnation

or eminent domain; : R v :
(if) any amendment to any provision of the'Constituent Documents if the provision is fot the express. -

benefit of Lender; : p ool - ‘ '
(i) termination of professional management and assumption of self-management of the Owners

Association; or S : o B - Lo
(iv) a1y )action which would have the! effect of rendering .the public liability insurance coverage
maintained by the Owners Asiociation unaceeptable to Lender. . ' S

F. Remedies. If Borraiver does not pay condominium: dues and assessments when due, then Lender may pay

. them. Any amonats dishursed by Loadar under this paragraph :F{;shall become additional debt of Borrower secured by the
Security-Jnstrument. Unless Borrcwrr and Lender agree tojother:terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment. - ) : Pyt - : o :
] - ‘ Lt ‘ . 2;’,? ] '-:; . ‘ . . .~“
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider. : E
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