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January 29 19 99

THIS AGREEMENT, made
between __Nina Centola for the benefit of

Dean Dalaly, 1216 E151e Dr.L Melrose
Park, *T1: V60160 *i,

(No. and S.rut) (Ciry) (State)

Ihercir.l referred to as “Morgazors,” and Gregory C. Insolia
individually, 73¢ W, Algonquin Rd.,
Des Plaines, Il. 600i6. , |
(No. and Street) (City) (State) |
herein referred to as “Trustee,” witnecicth: That Whereas Mortgagors are
justly indebted to the legal holder of a princips! promissory note, termed
“Installment Note,” of even date herewith, eriecuted by Mortgagors, made
payable to Bearer and delivered, in and by which note 1 dortgagors promise to

pay the principal sum of _$175,000.00

Dollars, and interest from January ;r.f;'l_q_q_‘]_ 2o the batance of ~

principal remaining from time ro time unpaid at che the rate or _10% Above Space for Recorder’s Use Only

per cent per annum, such principal sum and interest to be payable in
installments as follows: 342,062, 00

Dollars on the zl‘gthday of* January 19 99 . ancfS 926,57 Dollars on
the _ﬂj]ay of each and every month thereaater until said note is fully /p=id, except that the final payment of principal and
interest, if not sooner paid, shall be due on the >th day of July , 092001 ; all such payments on account of the

indebtedness evidenced by said note to be applied first to accrued and unpaid interist on the unpaid principal balance and the
remainder to principal; the portion of each of said installments constituting principal, vo-the extent not paid when due, to bear

interest after the date for payment thereof, at the rate of 1 2 per cent per annum, and ali‘such payments being made payable
p -

aa —_Insolia Properties, 730 Algonguin RA., Des Plainesd at such other place as the legal
holder of the note may, from time to time, in writing appoint, which note further provides that at'the zlection of the legal holder
thereof and without notice, the principal sum remaining unpaid thereon, together with accrued interesy-{nzi2en, shall become at once
due and payable, at the place of payment aforesaid, in case default shall occur in the payment, when <us; of any instaliment of
principal or interest in accordance with the terms thereof or in case default shall occur and continue for three days in the performance
of any other agreement contained in this Trust Deed (in which event election may be made at any time after (he expiration of said
three days, without notice), and that all parties thereto severally waive presentment for payment, notice of dishonor, protest and
notice of protest.

NOW THEREFORE, to secure the payment of the said principal sum of money and interest in accordance with the terms,
provisions and limitations of the above mentioned note and of this Trust Deed, and the performance of the covenants and agreements
herein contained, by the Mortgagors to be performed, and also in consideration of the sum of One Dollar in hand paid, the receipt
whereof is hereby acknowledged, Mortgagors by these presents CONVEY AND WARRANT unto the Trustee, its or his successors
and asmgns, the fol}owmf described Real Estate and all of their estate, right, title and interest therein, situate, lying and being in the

ity of Melrose Park , COUNTY OF _C0ook IN STATE OF ILLINOIS, to wit:

LOT 133 IN WINSTON PARK UNIT NO. 1, BEING A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY 6, 1955
AS DOCUMENT 16291419, IN COOK COUNTY, ILLINOIS.




which, with the property her“emaUch@xErE) ItQal A;LmC O P Y -

| 15-03-217-001-0000 17838
Permanent Real Estate Index Number(s):
Address(es) of Real Estate: l1216 Elsie Dr., Melrose Park, Il.

TOGETHER with all improvements, tenements, easements and appurtenances thereto belonging, and all rents, issues and
profits thereof for so long and during all such times as Mortgagors may be entitled thereto (which rents, issues and profits are pledged
primarily and on a parity with said real estate and not secondarily), and all fixtures, apparatus, equipment ot articles now or hereafter
therein or thereon used to supply heat, gas, water, light, power, refrigeration and air conditioning (whether single units or centrally
controlled), and vcntllauot]'ll, including (without restricting the foregoing), screens, window shades, awnings, storm doors and
windows, floor coverings, mador beds, stoves and water heaters. All of the foregoing are declared and agreed to be a part of the
mortgaged premises whether physically attached thereto or not, and it is agreed that all buildings and additions and all similar or

other apparatus, equipment or articles hereafter placed in the premises by Mortgagors or their successors ot assigns shall be part of the
mortgaged premises.

TO HAVE AND TO HOLD the premises unto the said Trustee, its or his successors and assigns, forever, for the purposes,
and upon the uses and trusts herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws
of the State of Illinois, whlch said rights and benefits Mortgagors do hereby expressly release and waive.

The name of a record 4vinv r‘ls Nina Centola

This Trust Deed - .op' ists of four pages. The covenants, conditions and provisions appearing on pages 3 and 4, are incorporated
herein by reference and hc"- §-are made a part hercof the same as though_they_were_here_set_out in_full and shall be binding on
Mortgagors, their heirs, successors +ad assigns.

Witness the hands an"d seals-of Mortgagors the day and year first above written.
\_/Mmace— “1’ /2 (SEAL) (SEAL)
PLEASE ] Nina Ce la

e s

PRINT OR ;
TYPE NAME(S) i
BELOW __ "“-q/-'— (SEAL) - (SEAL)
SIGNATURE(S) Dean Dalaly >
State of [llinois, County of 1_Cagk $.
I, the undersigned, a Notary Publ.c in-and for said County, in the State aforesaid, DO HEREBY
CERTIFY that
Dean Dalaly. and Nina Centola
tsonally known to me to be the same n_S_ ho /e name are - - subscribed
IMPRESS personally tno : N
SEAL to the foregoing instrument, appeared before me this day in person, and acknowledged that
HERE t.ey their
?"_signed, sealed and delivered the said instrument as |-
frce and voluntary act, for the uses and purposes therein set forh. .ncludmg the release and waiver of
the right of homestead.
Given under my hand and official seal, this day of / 19
Commission expires 19 AN
NOTARY PUBLIC
This instrument was prepared by _LOFTUS & LOFTUS, 824 Busse Highway, Park Ridge, Il. 60068
{Name and Address)
Mail this instrument to
(Name and Address)
(Cicy) {State) {Zip Code)

OR RECORDER’S OFFICE BOX NO._172
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AND WHICH FORM A PART OF THE TRUST DEED WHICH THERE BEGINS:

1. Mortgagors shall (1) keep said premises in good condition and repair, without waste; (2) promptly repair, restore or
rebuild any buildings or improvements now or hereafter on the premises which may become damaged or be destroyed; (3) keep said
premises free from mechanics’ liens or liens in favor of the United States or other liens or claims for lien not expressly subordinated
to the lien thereof; (4) pay when due any indebredness which may be secured by a lien or charge on the premises superior to the lien
hereof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to Trustee or to holders of the note; (5)
complete within a reasonable time any building or buildings now or at any time in process of erection upon said premises; (6) comply
with all requirements of law or municipal ordinances with respect to the premises and the use thereof; (7) make no material
alterations in said premises except as required by law or municipal ordinance or as previously consented to in writing by the Trustee
or holders of the note.

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water
charges, sewer service charges, and other charges against the premises when due, and shall; upon written request, furnish to Trustee or
to holders of the note the original or duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full under
protest, in the manner provided by statute, any tax or asssessment which Mortgagors may desire to contest.

3. Mortgagors shall keep all buildings and improvements now or hereafter situated on said premises insured against loss or
damage by fire, hghtnmg and windstorm under policies providing for payment by the insurance companies of moneys sufficient cither
to pay the cost of replicing or repairing the same or to pay in full the indebtedness secured hereby, all in companies satisfactory to
the holders of the note; under insurance policies payable, in case of loss or damage, to Trustee for the bencfit of the holders of the
note, such rights to be cvidenced by the standard mortgage clause to be attached to each policy, and shall deliver all policies,
including additional and renewal policies, to the holders of the note, and in case of insurance about to expire, shall deliver renewal
policies not less than ten d<ys prior to the respective dates of expiration.

4. In case of default thetein, Trustee or the holders of the note may, but need not, make any payment or perform any act
hereinbefore required of Mortgagers 1o any form and manner deemed expedient, and may, but need not, make full or partial
payments of principal or interest on ‘prior. encumbrances, if any, and purchase, discharge, compromise or settle any tax lien or other

. prior lien or title or claim thereof, oi redeerm from any tax sale or forfeiture affecting said premises or contest any tax or assessment.
All moneys paid for any of the purposes hrrc’ authorized and all expenses paid or incurred in connection therewith, including
attorneys’ fees, and any other moneys advanczd by Trustee or the holders of the note to protect the mortgaged premises and the lien
hereof, plus reasonable compensation to Trustee ‘or eich matter concerning which action herein authorized may be taken, shall be so
much additional indebtedness secured hereby and shal' hecome immediately due and payable without notice and with interest thereon
at the highest rate of nine per cent per annum. Inactio. = Trustee or the holders of the note shall never be considered as a waiver of
any right accruing to them on account of any defaul: hériunder on the part of the Mortgagors.

" 5. The Trustee or the holders of the note herebs secured making any payment hereby authorized relating to taxes or ‘
assessments, may do so according to any bill, statement or estiraate procured from the appropriate public office without inquiry into
tgc aaf:uracy of such bill, statement or estimate or into the validitv-of any tax, assessment, sale, forfeiture, tax lien or title or claim
thereof.

6. Mortgagors shall pay each item of indebtedness herein mestiorad, both principal and interest, when due according to the
terms hereof. At the election of the holders of the principal note, and withsi< notice to Mortgagors, all unpaid indebtedness secured
by this Trust Deed shall, notwithstanding anything in the principal note‘or in this Trust Deed to the contrary, become due and
payable when default shall occur in payment of principal or interest, or in case def2ult shall occur and continue for three days in the
performance of any other agreement of the Mortgagors herein contained.

7. When the indebtedness hereby secured shall become due whether by the iezms of the note described on page one or by
acceleration or otherwise, holders of the note or Trustee shall have the right to foreclise ¢k= lien hereof and also shall have all other
rights provided by the laws of Illinois for the enforcement of a mortgage debt. In any suit # foreclose the lien hereof, there shall be
allowed and-included as additional indebtedness in the decree for sale all expenditures and expens=s which may be paid or incurred by
or on behalf of Trustee or holders of the note for attorneys’ fees, Trustee’s fees, appraiser’s fecs, outlays for documentary and expert
evidence, stenographers’ charges, publication costs and costs (which may be estimated as to items 70 bv expended after entry of the
decree) of procuring all such abstracts of title, title searches and examinations, guarantee policies. Trirmas certificates, and similar
data and assurances with respect to title as Trustee or holders of the note may deem to be reasonably” nicessary either to prosecute
such suit or to evidence to bidders at any sale which may be had pursuant to such decree the true condition 6ihe title to or the value
of the premises. In addition, all expenditures and expenses of the nature in this paragraph mentioned shall busorc so much additional
indebtedness secured hereby and immediately due and payable, with interest thereon at the rate of nine per cent <. annum, when paid
or incurred by Trustee or holders of the note in connection with (a) any action, suit or proceeding, including but not limited to
probate and bankruptcy proceedings, to which either of them shall be a party, either as plaintitf, claimant or defendant, by reason of
this Trust Deed or any indebtedness hereby secured; or (b) preparations for the commencement of any suit for the foreclosure hereof
“after accrual of such right to foreclose whether or not actually commenced; or {c) preparations for the defense of any threatened suit
or proceeding which might affect the premises or the security hereof, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following order of priority:
First, on account of all costs and expenses incident to the foreclosure proceedings, including all such items as are mentioned in the
preceding paragraph hereof; second, all other items which under the terms hereof constitute secured indebtedness additional to that
evidenced by the note hereby secured, with interest thercon as herein provided; third, all principal and interest remaining unpaid;
fourth, any overplus to Mortgagors, their heirs, legal representatives or assigns, as their rights may appear.
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may appoint recciver of said premises. Such appointment may be made either before or after the sale, without notice, without regard
to the solvency or insolvcnc'yi[of Mortgagors at the time of application for such receiver and without regard to the then value of the
premises or whether the same shall be then occupied as a homestead or not, and the Trustee hereunder may be appointed as such
receiver, Such receiver shall have power to collect the rents, issues and profits of said premises during the pendency of such foreclosure
suit and, in case of a sale and a deficiency, during the full statutory period for redemption, whether there be redemption or not, as
well as during any further times when Mortgagors, except for the intervention of such receiver, would be entitled to collect such rents,
issues and profits, and all other powers which may be necessary or are usual in such cases for the protection, possession, control,
management and operation of the ptemises during the whole of said period. The Court from time to time may authorize the receiver
to apply the net income in his hands in payment in whole or in part of: (1) The indebtedness secured heteby, or by any decree
foreclosing this Trust Deed, or any tax, special assessment or other lien which may be or become superior to the lien hereof or of such
decree, provided such application is made prior the foreclosure sale; (2) the deficiency in case of a sale and deficiency.

10. No action for the enforcement of the lien of this Trust Deed or of any provision hercof shall be subject to any defense
which would not be good andlavailable to the party interposing same in an action at law upon the note hereby secured.

11. Trustee or the hﬂcnlders of the note shall have the right to inspect the premises at all reasonable times and access thereto
shall be permitted for that purpose.

12. Trustee has no duty to examine the title, location, existence, or condition of the premises, nor shall Trustee be obligated
to record this Trust Deed or to exercise any power herein given unless expressly obligated by the terms hereof, nor be liable for any
acts or omissions herevader, except in case of his own gross negligence or misconduct or that of the agents or employees of Trustee,
and he may require indemnizies satisfactory to him before exercising any power herein given.

13. Trustee shall reieaze this Trust Deed and the lien thereof by proper instrument upon presentation of satisfactory evidence
that all indebtedness secured by this Trust Deed has been fully paid; and Trustee may execute and deliver a release hereof to and at
the request of any person who s'ial) either before or after maturity thereof, produce and exhibit to Trustee the principal note,
representing, thar all indebtedness hercby secured has been paid, which representation Trustee may accept as true without inquiry.
Where a release is requested of a succcssir_rrustee, such successor trustee may accept as the genuine note herein described any note
which bears a certificate of identificativu purporting to be executed by a prior trustee hereunder or which conforms in substance with
the description herein contained of the prin:ip:l zote and which purports to be executed by the persons herein designated as the
makers thereof; and where the release is requested of the original trustee and he has never executed a certificate on any instrument
identifying same as the principal note described hercin, he may accept as the genuine principal note herein described any note which
may be presented and which conforms in substance with-the description herein contained of the principal note and which purports to
be executed by the persons hcr%in designated as makers theriof,

14. Trustee may resign by instrument in writing fi)-d in the office of the Recorder or Registrar of Titles in which this

instrument shall have been recorded or filed. In case of the death, resignation, inability or refusal to act as Trustee,

{ shall be first Successor in Trust and in the rvent of his or its death, resignation, inability or refusal to act,
the then Recorder of Deeds ?f the county in which the premises are sicuated shall be second Successor in Trust. Any Successor in
Trust hereunder shall have the identical title, powers and authority as ar¢ hérein given Trustee, and any Trustee or successor shall be

entitled to reasonable compcns:ation for all acts performed hereunder.
15. This Trust Deed and all provisions hereof, shall extend to and b’ inding upon Mortgagors and all persons claiming

under or through Mortgagors] and the word “Mortgagors” when used herein shall ircluas all such perons and all persons at any time

liable for the payment of the lindebtedness or any part thereof, whether or not such y=rsos shall have exccuted the principal note, or
this Trust Deed.

IMPORTANT The Installment Note mriiziored in the within Trust Deed has
FOR THE PROTECTION OF BOTH THE BORROWER AND  been identifipd herewith-undedIdeofification No. _ZEQL_

LENDER, THE NOTE SECURED BY THIS TRUST DEED
SHOULD BE IDENTIFIED BY THE TRUSTEE, BEFORE THE I w
TRUST DEED IS FILED FOR RECORD. rustes

PAGE 4




99178378
UNOFFICIAL COPY

This Trust Deed is executed by Nina Centola, not for her own benefit but solely as a legal
title holder to the premises and for the benefit of Dean Dalaly. It is expressly understood and
agreed that nothing herein or in the Note shall be construed as creating any liability on Nina
Centola personally to pay the Note or any interest that may accure thereon, or any indebtedness
accruing hereunder, or to perform any covenants, conditions and agreements herein or therein
contained, either express or implied, all such liability, if any, being expressly waived by Trustee
and every person now or hereafter claiming any right or security hereunder. Trustee further
acknowledges and agrees that Trustee's sole recourse against Nina Centola shall be to proceed
against the Mortgaged Premises and other property given as security for the payment of the Note
and other indebtedness and obligation hereby secured, in the manner herein, in the Note and
related loan Zocuments and by law proviced.

IN WITNESS YWHEREOF, the Mortgagors have executed this Trust Deed the day and year first
above written.

Nina Centola, not personally, but solely as legal title holder
as aforesaid.

State of Illinois, County of Cook  ss.

I, the undersigned, a Notary Public in and for sald Coun: fv 11 the State aforesaid, DO
HEREBY CERTIFY that Dean Dalaly and Nina Centola personaily ¥nown to me to be the same
persons whose names are subscribed to the foregoing instrument, appezced before me this day in
person, and acknowledged that they signed, sealed and delivered the said it'strument as their free
and voluntary act, for the uses and purposes therein set forth, including the rel<ase and waiver of
the right of homestead.

Given under my hand and ofﬁ(nal seal thlsz 2 day,of January, 1999
Commission expires o
2002

OFFICIAL SEAL
LAURA M NELSON

NOTARY PUBLIC STATE OF LLINOIS
MY COMMISSION £XPIRES:00/28/02
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