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MORTGAGE 5810755107

THIS MORTGAGE (“Security Instrument”) is given on FEBRUARY 16 , 1999 . The mortgagor is
KIMBERLY D STANISLAWSY. JAND JOHN P STANISLAWSKI JOINT TENANTS

("Borrower"). This Security Instrument is given to
MELLON MORTGAGE COMPANY, A COLORADO CORPORATION

which is organized and existing undei Hie laws of THE STATE OF COLORADO , and whose address is
1775 SHERMAN STREET, SUITE 2300,
DENVER, COLORADO 80203 ("Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED TWELVE THOUSAND NINE HUNTPID FIFTY FIVE AND 00/100-—====m——m————————————— =
Dollars (U.S. $ 112,955.00 ). This debt is svidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for mopthly payments, with the full debt, if not paid earlier, due
and payable onMARCH 01, 2029 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all refiewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower's covenaits and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby morigzge, grant and convey to Lender the following
described property located in 90 Coutity 4linois:

L]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEZREOF

which has the address of 10837 S CALIFORNIA .
[Street]
CHICAGO , Nlinois 60655 ("Property Address”);

[City] [Zip Code]

TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall aiso
bs covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for engum ces
of record. Borrower warrants and will defend generally the title to the Property againgt 4ll claims
subject to any encumbrances of record.
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THIS SECURITY INSTFit‘-BJF.ImI QDE&E]IQJAJHE § a@zl:u)sxnd non-uniform covenants

with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds”) for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a
lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et seq. ("RESPA"), unless
another law that apolies to the Funds sets a lesser amount. i so, Lender may, at any time, collect and hold
Funds in an amoxat not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current datz- and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicanle law.

The Funds shall be iiridin an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, ii l-ender is such an institution) or in any Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow itams. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow acount, of veritying the Escrow ltems, unless Lender pays Borrower interest
on the Funds and applicableaw permits Lender to make such a charge. However, Lender may require
Borrower to pay a one-time chargz for-an independent real estate tax reporting service used by Lender in
connection with this loan, unless agplicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be raia, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Barrower, without'charge, an annual accounting of the Funds, showing credits and
debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounis permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount
of the Funds held by Lender at any time is not sufficient’ts pay the Escrow ltems when due, Lender may so
notify Borrower in writing, and, in such case Borrower skal!ray to Lender the amount necessary o make up
the deficiency. Borrower shall make up the deficiency in no mara than twelve monthly payments, at Lender's
sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lendei shzl' acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds he!d by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise all nayments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due: fourth, to princiral due; and last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and #nnositions attributable
to the Property which may attain priority over this Security Instrument, and leaseholy payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph'2, ¢r if not paid in that
manner, Borrower shall pay them on time directly to the person owed payment. Borrower Siia!l oromptly furnish
to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts gvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien: or (¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisty the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the

insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
It Borrower fails to maintain coverage described above, Lender may, at Lender’s ogg,gbtai to

protect Lender’s rights in the Property in accordance with paragraph 7.
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All insurance policies anla'!eszlli EJCQ’(!AL&HQQSBIYNUNE a standard morigage

clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is
not lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the exteiit ¢f the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preaervation, Maintenance and Protection of the Property; Borrower’s Loan Appli-
cation: Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty 04yp after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's priicipai residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are’bayond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to-deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whatharcivil or criminal, is begun that in Lender’s good taith judgment could
result in forfeiture of the Property or oinerwise materially impair the lien created by this Security instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination,
precludes forfeiture of the Borrower's interee? in the Property or other material impairment of the lien created
by this Security Instrument or Lender's security irierest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially fals¢ or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in ¢onriection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrow<: 's-accupancy of the Property as a principal residence. if
this Security Instrument is on a leasehold, Borrower-<hall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehcld 2nd the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. |f Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is ‘& legat-nroceeding that may significantly atfect
Lender’s rights in the Property (such as a proceeding in bankruptcy. prcbate, for condemnation or forleiture or
1o enforce laws or regulations), then Lender may do and pay for whateves. is necessary to protect the value of
the Property and Lender’s rights in the Property. Lender's aclions may inch:de paying any sums secured by a
lien which has priority over this Security Instrument, appearing in court, pay:'g reasonable attorneys' fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional asbt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of paymeii. these amounts shall
near interest from the date of disbursement at the Note rate and shall be payable, witii interest, upon notice
from Lender to Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making.the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the morigage
insurance previously in effect, from an allernate mortgage insurer approved by Lender. W substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum
equal 10 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.

Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonabie se
inspection. :
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{ LEGAL DESCRIPTION:

LAND REFERRET TO IN THIS COMMITMENT IS DESCRIBED A5

ALL THAT CEPVAIN PROPERTY SITUATED IN CHICRGO

IN THE COUNTY <77T00X, AND STATE OF ILLINOQIS

AND BEING DESCRIBLD)IN A DEED DATED 05/31/27

AND RECORDED 07721797 7 AMONG ‘[HE LAND RECUEDS OF THE COUNCY

AND STATE SET FORTH AB>VE, AND REFERENCED AS FOLLOWS:

BOCK 97523890 PAGE

CITY OF CHICAGO, THZ NORTH4S FEET OF LOT 17 AND LOT 18 [EXCEPT THE NORTH
47.50 FEET THERECF} IN 3LOCK 5 IN OVIATT'S SUEDIVISION OF THE WEST 1/2 OF THE
SCUTHEAST 1/4 IN SECTION 13, TOWNSHIP 37 NCRTIE, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLLMOIS. | . e

p !N ZL{" /13 - L/vg - 024

104 shey EDQ&LI&E\




