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THIS MORTGACE (" ity Inserument”) is given on February 12, 1999 . The mortgagor is

WILLA M. GRAY, 2 widow, and Craig 0. Gray, a single man, as tennants in common

_ ("Borrower").

This Security Instrument is given to )
OPTION (NE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
which is organized and existing under the lows of . CALIFORNIA , and whose
address is 3 Ada, Irvine, CA 92518 ("Lender").
Borrower owes Lender the principal sum of
SEVENTY E1GHT THOUSAND TWO HUNDRED
. -AND NO/100THs Dollars (U.S. $78,200.00 ).

This debr is evidenced by Borrower's note dated the same date s this Security Instrument (*Note"), which provides for monthly
paymems, with the full debe, if not paid earlier, due and payacle on March 01, 2014 . This

Security Instrument secures to Lemder: () the repaymen of the dob: evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sars, with interest, advanced under paragraph 7 to protect
the security of this Securiy Instrument; and (c) the performance of Boriower's covenants and agreements under this Securiry
Instrument and the Note. For this purpose, Borrower does hereby mortgage, ovant and convey to Lender the following described
property located in Cook County, Illinois:

LOT 43 IN BLOCK 7 IN FREDERICK H, BARTLETT"S GREATER CALUMLT SUBDIVISION BEING EART
OF THE SOUTH 1/2 QF SECTION 20, TQOWNSHIP 37 NORTH, RANGE 14, AST OF THE THIRD
PRINCIPAL

MERIDIAN, IN COQOK COUNTY, ILLINOIS.

COO¥ vOUNTY

RECGRUER
EUGENE “GENE” MOORE

Permanent Real Estate Index Number; 25-20-300-029 SKUKEE UFHCE
“'].’i"‘l?h“ the address of 11514 S JUSTINE STREET, CHICAGO [Sueeet, Cityl,
Iilinois 606435003 ("Property Address™);

[Zip Code) _
ILLINOIS-Single Family
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Loan Number: 041028827 Servicing Number: 146206-8 Date: 02/12/93

Security Tnstrument, [€ Lender %@EH f@i’ﬁ‘lﬁ‘é i)
Security Inscrument, Lender may I ticeiden i peah 852
of the actions set forth above within 10 days of the giving of notice.

5. Hazard oz Property Insurance. Borrower shall keep the improvements 2ow existing or hereafter evected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintsined in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall ot
be unreasonably withheld. If Borrower fails to maintain coverage dsscribed sbove, Lender may, at Lender's oprion, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include a standard morgage clause, Lender shall
have the right to bold the policies and repewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premivms and renewal notices. In the event of loss, Borrower sball give prompt notice to the insurence carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applied first to reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, at Lender's option, in such order and proportion as Lender may determine in its sole and absolute discretion, and regardless
of any impairment of security or lack thereof: (i) to the sums secured by this Security Tnsuument, whetber or not then due, and
10 such components the-eaf as Lender may determine in its sole and absolute discretion; and/or (ii) to Borrower to pay the costs
and expenses of necessaiy tepairs or restoration of the Property (0 a condition satisfactory to Lender. If Borrower abandons the
Property, or does not ancwe=vithin 30 days a potice from Lender thar the insurance carrier has offered to seitde 3 claim, Lender
miay collect the insurance piwecds. Lender may, in its sole and absoluts discretion, and regardless of any impairment of security
or lack thereof, use the proccede «-cepair or testore the Property or to pay the sums secured by this Security Instrument, whether
or not then due. The 30-day peritd %! begin when the norice is given.

‘ Unless Lender and Borrower Jtherwise egree in writing, any application of proceeds to principal ghall not extend or
postpone the due date of the monrhly par <icnts referred to in paragraphs 1 and 2 or change the amoun! of the payments. If under
paragraph 21 the Property is acquited by Lewaer, Borrower's right to any insurance policies and proceeds resuldng from damage
to the Property prior to the acquisition shail pass *o Lender to the extent of the sums secured by this Security Insorument immediately
prior to the acquisition.

If Borrower obtains earthquake insurance, oy ~ther hazard insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then swely insurance shall (i) name Lender as loss payee thereunder, and (i) be
subject to the provisions of this paragraph 5.

6. Occuparcy, Preservation, Maimtenance and Prower tion of the Property; Bomrower’s Loan Application; Leascholds.
Borrower acknowledges that the Lender does not desire 1o make 2 15an t) Borrower secured by this property on the terms contained
in the Note unless the propery is to be occupicd by Borrowes as Dorivver's primary/secondary residence. Lender makes non-
owner residence loans of different terms. Borrower promises and assures f<nder that Borrower intends to occupy this property as
Borrower's primary/secondary residence and that Borrower will 50 occupy thic propeity as its sole primary/secondary residence
within sixty (60) days after the date of the Security Instrument. If Bosrower picaches this promise to occupy the property as
Borrower's primary/secopdary residence, then Lender may invoke any of the fodowing remedies, in addition to the remedies
provided in the Security Instrument: (1) Declare all sums secured by the Security Insmuicent due and payable and foreclose the
Secariry Instrument, (2) Decrease the term of the loan and adjust the moarhly paymen:s undzr the Note accordingly, increase the
interest rate and adjust the monthly payments under che Note accordingly, or (3) require o4 ihe principal balance be reduced to
a percentuge of either the original purchase price or the appraised value ien being offered va oo owner occupied loans.

Borrower shal) not destroy, damage or impair the Property, allow the Property to detaioree, or commit waste on the
Property. Borrower shall be in defaule if any forfeinire action or proceeding, whether civil or criminal, is begun that in Lender's
good fuith judgment could result in forfeirure of the Property or otherwise materially impair the lien cxeared by this Security
Tastrument or Lender's security interest. Borrower may cure such a default and reigstate, as provided in puagraph 18, by causing
the action or proceading to be dismissed with 2 ruling that, in Lender's good faith determinaton, precludis Dorfeiture of te
Borrower's interest in the Property or other material impairment of the lien created by this Security Insgument or Lesder's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false.o- imaccurate
information or statements to Lender (of failed to provide Lender with any material information) in comnection with the loan
evidenced by the Note, includiag, but not limited to, representations concering Borrower's occupancy of the Propeety as a principal
residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee tile to the Property, the leasehold and the fee title shll not mezge unless Leader agrees to the merger jn writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting to affect the Propenty
or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrument, or the rights

ain priority over this
r take one or moIe
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Loan Number: 041028827 Servicing Number:  146206-8 Date:  02/12/5%9

or powers of Lender with m{g’ IN:@E IE\\LQTLA:LAWGCQ Pachf Borrower, whether accrued

before or afier the dare of this Security Instrument, for damage or injury to the Property ot any part thereof, or in connection with
any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security Incuument, by
Lender, or in connection with or affecting the Property or any part thereof, including canses of action arising in tort or contrace
and causes of action for fraud or concealment of 2 material fact, are, at Lender's option, assigned to Lender, and the proceeds
thereof shall be paid directly to Lender who, after deducting therefrom alf its expenses, inchuding reasonable amorneys' fees, may
apply such proceeds to the sums secured by this Security Instrument or to any deficiency under chis Security Instrument or may
release any monies so received by it or any part thereof, as Lender may elect. Lender may, at its 0ption, appear in and prosecute
in its own name any action or procesding 10 enforce any such cause of action and may make any corapromise or settlement thereof.
Borrower agrees to execute such further assignments and any other instruments as from tme to time may be necessary to effecruate
the foregoing provisions and as Lender shall request.

7. Protection of Lender's Rights in the Propesty. If Borrower fails to perform the covenants and agreaments contained in
this Security Instrument, or there is a legat proceeding that may significantly affect Lender's rights in the Property (such as a
procesding in bankruptcy, probate, for condemnation or forfeirure or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying uny sums secured by a lien which has priosity over this Security Instrument, appearing in court, paying reasonable atomeys'
fees and entering op «he Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts dirowsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrow:r ind Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate 14 =)fect from time to time and shall be payable, with interest, upon notice from Lender 1o Borrower

Tequesting payment,

. 8. Mortgage Insnrance. If Ledzr required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiurus requited to maintain the Iuortgage insurance in effect, If, for any reason, the mongape
insurance coverage required by Lender laps:s o1 ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insuranc; proviously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect. frou ar-alternate mortgage insurer approved by Lender. If substantially equivalent
Iorigage inturance coverage is not available, Borrow:r shall pay to Lender cach month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Bomower e the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in \iew nf moregage insurance. Loss reserve paymemts may no longer be
required, at the option of Lender, if monigage insurance coveraZe (iu the amount and for the period that Iender requires) provided
by an insurer approved by Lender again hecomes available and is rotined. Borrower shall pay the premiums required 10 maintain
morgage insurance in effect, or to provide a loss reserve, until the r.quirement for morigage insurance ends in accordance with
any writieh agreement between Borrower and Lender or applicable law.

9. Inspection. Leader or its agear may make reasonable entries ugon and jnspections of the Property. Lender shall give
Borrower notice at the time of or prior to un inspection specifying reasonablc cause for the inspection.

10. Condemmation. The proceeds of any award or claim for damages, (firecs oT consequential, in connection with any
condemnation or other waking of any part of the Property, or for conveyance in lieu of ~c-aismnation, are hereby assigned and shall
be paid to Lender. Lender may apply, use or release the condemnation proceeds in the a7 zasnner as provided in paragraph 5
hereof with respect to insurance proceeds. _

If the Property is abandoned by Borrower, or if, afier norice by Lender o Borrower thot the condemnor offers to make
an awasd or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the deic tis notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Properiy 2 to the sums secured
by this Security Instrumenr, whether or not then due.

Unless Lender and Bomrower otherwise agree in writing, any application of proceeds to principa’ shall not extend or
postpone the due date of the monthly payments refeared to in paragraphs 1 and 2 or change the amount of suck 12 yIents.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification of
amortization of the sums securcd by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operaie io release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse [0 extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Syccessors and Assigns Bound; Joint and Several Liabality; Co-signers. The covenants and agresments of this Security
Insrrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of patagraph

Pape 4 of § 1LD1001 4 (05-28-98)
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l‘l.‘ Borrower's covenants andtgLN@l EE@A@H@@R@SMS Security Instrumen: but does

not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
[nstrument; and (¢} agrees that Lender and any other Borrower may agree to exiend, modify, forbear ar make any accommodations
with regard to the terms of this Secarity Insteument or the Note without that Borrower's comsent.

13. Loan Chaxges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then- (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to e
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to bave been given 10 Borrower or Lender when given as provided in this paragraph.

15. Goverwiug Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property 1s-lacated. In the event that any provision or clause of this Security Inscrument or the Note conflicts with
applicable law, such confiscs shall not affect other provisions of this Security Instrument oz the Nose which can be given effect
without the conflicting proviaon. To chis end the provisions of this Security Instrument and the Note are declared 1o be severable.

16. Borrower's Copy. Xurrower shall be given one conformed copy of the Note and of this Secority Instrument.

17. Transfer of the Propecy s a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
- sold or transferred (or if a beneficisl interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lenuer may, at its option, require immediate payment in fall of all sums secured by this Securiry
Instrament. However, this option hall net e exercised by Lender if exercise is prohibited by federal law as of the date of thiy
Secunity Insoument.

If Lender exercises this option, Lender shall rive Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the dare the notice is delivered £ mailed within which Borrower must pay all sums secured by this Security
Insurument. If Bowrower fails to pay these sums prior to 'z expiration of this period, Lender may invoke amy remedies permitted
by this Sscurity Instrument without farther notice or demard on Borrower.

13. Borrower's Right to Reingtate. If Borrower meets ¢ srtai1 conditions, Borrower shall have the right to have enforcement
of this Security Insirument discontinued at any time prior to the ariicr of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to aiy power of sale contained in this Security Instrument; or (b)
eniry of a judgment enforcing chis Security Instrument. Those conditicasar» that Borrower: (a) pays Lender all sums which then
would be due under this Secunty Instrumens and the Note as if no accelerzuon had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Securirv Insteyment, including, but not limited to,
reasonable atcorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument. Lender's rights in the Property and Borrower's obligation to pay the sumd escured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the chtiz-sions secured hereby shall remain fully
effective as if no accelerstion had occurred. However, this right to reinstate shall not apz:y-in the case of acceleration under
paragraph 17. _

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note {:ogether with this Security
Lostrument) may be sold one or more times without prior notice to Borrower. A sale may result in & chzies in the enticy (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrumen:. Tiiere also may be one
or more changes of the Loan Servicer unrelated ¢o a sale of the Note. If there is a change of the Loan Services; Barrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice wiil st the name and
address of the new Loun Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. The holder of the Note and this Security Instrument shall be deemed o be the Lender
hereunder.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyons else t0 do, aaything affecting the Propenty
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriatz to normal residential uses and
to mainéenance of the Property.

Borrower shall promptly give Lender written potice of any investigation, claim, demand, lawsuit or other action by any
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governmental or regulatory ag@ IE Fulr@hl %&n@@ﬂs stance or Environmental Law

of which Botrower has actual knowledge. If Borrower learns, or 1s not y any governmental Or regulatory anthoricy, that any
removal or other remediation of any Hazardous Substance affeciing the Propenty is necessary, Borrower shall prompdy take all
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage. cost (including acmal attomeys' fees and court costs and costs of any required or necessary repair, cleanup
or detoxificarion of the Properry and the preparation and implementation of apy closure, abatement, contsinment, remedial or other
required plan), expenses and liability direcily or indirectly arising out of or attributable to (2) the use, generation, storage, release,
threatened release, discharge, disposal, ahatement or presence of Hazardous Substances on, under or about the Property, (b) the
transport to or from the Property of any Hazardous Substances, (¢) the violation of uny Hazardous Substances law, and (d) any
Hazardous Substances claims,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eovironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law™ means federal laws and laws of the jurisdiction where ¢he Property is located that relate to healdh, safety
or environmenial pro‘ection,

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. If ary installment under the Note or notes secared hereby is not paid when due, or if Bocrower

- shomld be in defmit undex <o, provision of this Security Instroment, or if Borrower is in defanit wnder any other mongage or other
instrument secured by the @137y, all sums secured by this Security Instrament snd accrued interest theroon shall at ance become
due and paysble a1 the option ox Lrialsr without prior notice, exccpt as otherwise required by applicable law, and regardiess of any

+ priar forbearance. In such event, L-a'er, at its option, and subject o applicable law, may then or thereafier invoke the power of

sale and/or any other vemedies or tikc any other actions peomitted by applicable law. Leader will collect all expenses incurred in
pursuing the semedies described in this Targ-ph 21, including, tut not limited to, reasonsble aomeys® fees and costs of title
evidence.

22. Release. Upon payment of all sum; secared by this Security Instrument, Lender shall release this property without
warranty to the person or persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may charge
such person or persons & fee for releasing the Property (or ze-vices rendered if the charging of the fee is permitted under applicable
law.

23. Waiver of Homestead. Borrower waives all right 4f homestead exemption in the Property.

24. Misrepresensation and Nondisclosure, Borrower has pzde certain written representations and disclosures in order to
induce Lender to make file Joan evidenced by the Note ar notes wpich this Security Instrumenr secures, and in the évent that
Borrower has made any material mistepresentation or failed o disclozs sy material fact, Lender, at its option and without prior
notice or demand, shall have the righs to declare the indebtedness secired Ly chis Security Insrumenr, irespective of the maturity
date specified in the Note or notes secured by this Security Instrument, immeaiely due and payable.

25. Time is of the Essence. Time is of the essence in the performance o7 each provision of this Security Instrument.

26. Waiver of Stamute of Limitations. The pleading of the statute of limitons us a defense 1o enforcement of this Security
Instrument, or any and all obligations referred to herein or secured hereby, is herebys waived to the fallest extent permitted by
applicable law.

27. Modification. This Security Instrument may be modified or amended only by ap agreement in writing signed by
Borrower and Lender,

28. Reimbursement, To the extent permitted by applicable law, Borrower shall reimburse Tuste and Lender for any and
all costs, fees and expensts which ¢ither may incur, expend or sustain in the execution of the trusi ce=Z hereunder or in the
performance of any act required or permitted hereunder or by law or in equity or otherwise arising out-of or in connection with
this Secunity Instrument, the Noie, any other note secured by this Security Instmment or any other instrument sxer=ted by Borrower
in connection with the Note or Security Instrument. To the extent permitted by applicable law, Botrower shall pay to Trustee and
Lender their fees in connection with Truscee and Lender including, but not limited to assumption application fees; fees for payoft
demandls and, statements of loan balance; fees for making, transmirting and transporting copies of loan documems, verifications,
full or partial lien releases and other documents requested by borrower or necessary for performance of Lender's rights or duties
under this Securiry Inswument; fees arising from a returned or dishonored check; fees to dstermine whether the Property is
occupied, protected, maintained or insured or related purposes; appraiszl fees, inspection fees, legal fues, broker fiees, insurance
mid-term substitutions, repair expenses, foreclosure fees and costs arising from foreclosure of the Property and protection of the
secunty fot this Security Instrament; and al] other fees 4nd costs of a similar naturs not otherwise prohibited by law,
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29, Clefical Error. [n heJeN @FEL@&M@@E&?& secured by this Security
Instrument, the Security Instrument, of any cther ocument O 1 co! with the Security Instrument, Note

of notes contains an error that was caused by a clerical mistake, calculation error, computer malfunction, printing error or similar
ettor, Bormower agrees, upon notice from Lender, to recxecute any documents that are mecessary to correct any such error(s).
Barrower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error.

30, Lost, Stolen, Dmoydmuuﬁhmdwnﬁummmdomnmm. In the event of the loss, theft or
destruction of the Note, any other pote secuzed by this Security Instrument, the Security Instrument of any other documents of
jnsuraments executed in connection with e Security Instrument, Note ar notes (collectively, the "Loan Pocuments"), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or. in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Docutment, Borrower shall execute and geliver to
Lender 3 Loan Document in form and content jdentical to, and to serve as a replacement of, the lost, stolen, deswoyed, or mutilated
Loan Documents, and may be weated for all purposes 2s the origina) copy of such Loan Document.

31. Assigmuens of Rents. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
Bomower shall have the right to collect and retain the reats of the Property as they become due and payabic providcd Lender has
not exercised its rights to require immediate payment in full of the sums secured by this Security Instrument and Borrower has not
sbandoned he Proper.y.

32. Riders to s Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covinants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemeutr of this Security [nstrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)}
" O Adjustable Rate Rider [ Condominium Rider [J 14 Family Rider
O xo Prepayment Penalty Option Rider [ Planned Unit Development Rider a Occupancy Rider

[Zlomcr(s) (specify) Balloon Rider

BY SIGNING BELOW, Borrower accepts ind agrees to the erms and covenants contsined in this Security Instrument and
in any nider(s) executed by Borrower and recorded wat it.
Witnesses:

aoh lek “o Caighe lean

j ~Borrower
(Seal)
-Borrower -Borrower
(Scal) v (Seal)
-Borrower Rorrower
Page 7 of 8 ILDLO017 (05-28.98)
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t UNOFFICIAL COPY

STATE OF ILLINOIS, Cool  Comyss:

Am@ N \ ‘(/LOQL\- , a Notary Public in and for said county and state do hereby certfy
Na A G‘{O‘Jﬂ Qi lesfj. GGaé/

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that € bheg

signed and delivered the said jnstrument as a free and voluntary ac for the uses and purposes therein set forth.
Given under my hand and official seal, this [T day of . [A9a.
I 2 oM
My Commission Expires O@P a J‘,
Notary Pablic
(AARKKRASAAKAAEANAL 55

A

“OFFICIAL SEAL"

ANDREW D. KOCH
NOTARY PUBLIC, STATE OF ILLINOIS}
MY COMMISSION EXPIRES 04/03/12

FEE Y PV VYV NVY
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Loan Number: 041028827  Servicing Number; 146206-8 Date; 02/12/93
BALLOON RIDER TO SECURITY INSTRUMENT AND NOTE

For valuable considerarion, receipt of which is hereby acknowledged, the undersigned agree that
certain Promissory Note and Securiry Instrument (Deed of TrustMortgage/Security Decd) of even date to
which this Rider is antached shall be subject to the following provisions, norwithstanding any provisions to the
contrary contained in said Promissary Note or Security Instrument securing same:

BALLOON PAYMENT

This loan is payable at the ¢nd of FIFTEEN {15) years. You must repay the entire principal halance
of the loar aud the vnpaid interest then due. The lender is under no obligation to refinance the loan ac that
time. You wifl. therefore, be required to make payment out of other assets you may own, or you will have
to find a lenser wiiling to lend you the momey at prevailing market rates, which may be considerably higher
or lower than fi suicrest rate on this loan. If you refinance this loan at maturity, you may have to pay some
or all closing costs ar:wally associated with & new loan, even if you obtain sefinancing from the same lender.

l:_\Date \ O 5 Eb;'i E

ST,

WILLA M7 GRAY A Y

Date Date
Date Date
Fagelof 1 USRI2031 (09-03-98)
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PREPAYMENT CHARGE DISCLOSURE

This is to inform you that your loan will be made pursuant to the Federal Alternative Mortgage
Transaction Parity Act of 1982 (“The Parity Act"), 12 U.S.C. Section 3801 et seq., and the implementing
regulations enacted by the Office of Thrift Supervision ("OTS"), 12 C.F.R. Sections 560.220, 560.33,
560.34, 560.35 and 560.210. The Parity Act and the implementing regulations permit certain "housing
creditors” such as Option One Mortgage Corporation )
to make "Alternative Mortgage Transactions,” in accordance with the regulations that apply to federally-
chartered savings associations rather than applicable state law. Alternative Mortgage Transactions include
loans with iuterest rates that may be adjusted during the term of the loan or, fixed-rate loans, if the debt
will mature at.the end of an interval shorter than the term of the amortization schedule (e.g. balloon

loans).

As your loan falls v/nihin the definition of an Alternative Mortgage Transaction, it will be made in
accordance with the requi.ements of the OTS rather than the provisions of state law. In this regard,
pursuant to the authority czanted by Section 560.34 of Title 12 of the OTS regulation, you will be
charged a fee should you decice t5 prepay your loan within a predetermined period after origination.

Please refer to the accompanying “Note" and applicable loan documents for more details concerning the
terms and conditions of your loan's prejiavinent provision.
ACKNOWLEDGI MENT OF RECEIPT

By signing below, you acknowledge your receipt of this disclosure, and that you have read and
. understond i

Borrower WILLA_M._GRAY o o~ Borrower

Borrower Bomower =y

Bormrower Borrower

Page 1 of 1 USMS0731 (08/20/98)

M T I9EELT L




