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MORTGAGE

THIS MORTGAGE ("Security Instun.ent") is given on February 12, 1999 . The mortgagor is
Guillermo Diaz and ‘ _ _
Maria Rosa Diaz, married to.each other, in joint tenancy

0 ("Borrower™). This Security Instrument is given to

o

ﬂ‘ 13

i Chase Manhattan Mortgage Corporation ,
which is organized and existing under the laws of New Jersey , and whose

address is 343 Thornall Street, Edison, NJ
"Lender"). Borrower owes Lender the principal sum of
One hundred thousand and 00/100
Dollars (U.S. $  100,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Sccvaty Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Marci'1, 2029 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th= Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interesi; advanced under paragraph 7 to
protect the security of this' Security Instrument; and (c) the performance of Borrower’s cuvenarts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ons ev to Lender the following
described property located in  COOK County, Illinois:

See attached Schedule A

Parce! ID #: 26-08-107-036-0000
which has the address of 9985 S Ave M, Chicago [Steet, Cigg,  { /
Nlinois 60617 51 {Zip Code] ("Property Address"); e P‘
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Heritage Title Company
5849 W. Lawrence Avenue, Chicago, lllinois 60630

ALTA Commitment
Schedule C

File Number: H34897

Legal Description:

LOT 21 IN BLO2K 12 IN TAYLOR'S FIRST ADDITION TO SOUTH CHICAGO, A SUBDIVISION
OF PART OF TH. NORTHE FRACTIONAL 1/2 OF SECTION 8, TOWNSHIP 37 NORTH, RANGE 15
EAST OF THE THIXD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrumens. All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. .
~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a} yearly taxes:
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on th< Property, if any; (c) yearly hazard or property insurance premiums; (@) yearly flood insurance premiums,
if any; (e) yearly mortg=oe insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with-
the provisions of paragriph 8, in lieu of the payment of mortgage insurance premiums. These items are cailed "Escrow Items.”
Lender may, at any time, 7olizct and hold Funds in an amount not to exceed the maximum amount a lender for a federally:
related mortgage loan may recuirz for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of:
1974 as amended from time to tizaoe /42 U.S.C, Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds:
sets a lesser amount. If so, Lender 152y, at any time, collect and hold Funds in an amount not to exceed the lesser amount.. -
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance witl1 applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity"
(including Lender, if Lender is such an institutivii) or,in any Federal Home Loan Bank. Lender shall apply the Funds to-pay the
Escrow Items. Lender may not charge Borrower for buiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a onc-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless' an agreement is made or
applicable law requires interest to be paid, Lender shall not be raonired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shal' be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ars Jebits to the Funds and the purpose for which- each
debit to the Funds was made. The Funds are pledged as additional security for-all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held- by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the zmount of the Funds held by Lender at any-
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borroveer in writing, and, in such case Borrower’
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall’mzke up the deficiency in no more than,
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali-promntly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender| prisr to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit 2za%t the sums secured by-
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Leadsrunder paragraphs:
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground remts, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shalt promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval:
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the:
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or.
repair is not econom’ca'ly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiiv.Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the:
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then'
Lender may collect the incurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums:
secured by this Security Instruraert, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrow(r «therwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montaly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquizcd by Lender, Borrower’s right to any insurance policies and proceeds resulting from:
damage to the Property prior to the acquisiitza shall pass to Lender to the extent of the sums secured by this Security Instrument .
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeiiyaz Borrower’s principal residence within sixty days after the execution of’
this Security Instrument and shall continue to occupy iir Property as Borrower’s principal residence for at least one year after:
the date of occupancy, unless Lender otherwise agrees in wrjting, which consent shall not be unreasonably withheld, or unless:
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ¢n ‘02 Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the-
‘Property or otherwise materially impair the lien created by this Security In<irument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the sction or proceeding to be dismissed with a ruling:
that, in Lender’s good faith determination, precludes forfeiture of the Borrover's interest in.the Property or other material
impairment of the lien created by this Security Instrument or Lender’s securiiyinterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate tniornation or statements to Lender (or failed'
to provide Lender with any material information) in connection with the loan evidenced b« the Note, including, but not limited-
to, representations concerning Borrower’s occupancy of the Property as a principal resider.ce. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of.the lease. If Borrower acquizes fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. :

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and rgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in-ihc Property (such as a-
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiations), thea Zender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Leuder’s actions may
include paying any sums secured by a lien which has priority over. this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph:
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower. shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as. a loss reserve in lieu: of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period.
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay:
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage:
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give -
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of < 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due;, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propeny immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediate’y before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail ve reduced by the amount of the proceeds multiptied by the following fraction: (a) the total
amount of the sums secured immediitely before the taking, divided by (b) the fair market value of the Property immediately-
before the taking. Any balance shal) bc paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately b=fore the taking is less than the amount of the sums secured immediately before the:
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall -
be applied to the sums secured by this Security instiument whether or not the sums are then due.

If- the Property is abandoned by Borrower, Sr.ii; after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails«0, respond to Lender within 30-days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at<t= option, either to restoration or repair of the Property or to the sums -
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrarhs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to-
commence proceedings against any successor in interest or refuse to extend timz 167 payment or otherwise modify amortizations
of the sums secured by this Security Instrument by reason of any demand mnads by the original Borrower or Borrower’s.:
successors in interest. Any forbearance by Lender in exercising any right or reme/ty. shall ot be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of: Lender and Borower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower vho co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortg-ge, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally ‘okiigoted to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend; wodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

- 14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by- this.
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. i Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Kiglit to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have -
enforcement of this Security Iasirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as.
applicable law may specify for.teistatement) before sale of the Property pursuant to any power of sale contained in.this
Security Instrument; or (b) entry of ¢ izdgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due nnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants o~ agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorrieys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lendei’s zights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchangcu~3Jpon reinstatement by Borrower, this Security Instrument and the-
obligations secured hereby shall remain fully effective = if no acceleration had occurred. However, this right to reinstate shalt
not apply in the case of acceleration under paragraph 17. :

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice ‘o orrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under taeNote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. if #iri@ is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and:
address of the new Loan Servicer and the address to which payments should Ye made. The notice will also contain any other
information required by applicable law. : ‘

20, Hazardous Substances. Borrower shall not cause or permit the presencs, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow auyere else o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall qiot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogaize<-to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsui: o; other action by any-
governmental or regulatory agency or private party involving the Property and any Hazardous Substancé or Environmental. Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulaiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
2]. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by this Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold} are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBRDINATE LIENS. Except as permitted by federal law, borrower shall not
allow any lien infériar to the Security Instrument to be perfected against the Property without
Lender's prior wriiiea permission.

D. RENT LOSS INGI’RANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT T REINSTATE" DELETED. Uniform Covenant 18 is
deleted.

_ F. BORROWER'S OCCUPANCY. With regard to non-owner occupied investment
}‘ properties, the first sentence in Uniform Covenait 6 concerning Borrower’s occupancy of the
Property is deleted. For all properties, all remiaiiing covenants and agreements set forth in

Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender'sirequest, after default, Borrower shall
assign to Lender all leases of the Property and all security depasits made in connection with
leases of the property. Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing ieases and to execute new leases, ini-ender’s sole discretion. As
used in this Paragraph G, the word "lease" shall mean "sublease™ if the Security instrument
is on a leasehold. ‘

H. ASSIGNMENT.OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender 2!t t.:& rents and
revenues ("Rents") of the Property, regardless of to whom the Rents of the froperty are
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and ajrees that
each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,
Borrower shall receive the Rents until {i) Lender has given Borrower notice of default pursuant

MULTISTATE 14 FAMILY RIDER Form 3170 9190
C-6015LT (2/98) Page % of 4 (Replaces 5/96)




UNOFFICIAL COPY

FRLIVTPIER b 1ot 15

(9645 swor[day)  Jo € 38ed (86/7) LTS109-D
076 Lg Tod JHAE ATTAVA -1 JIVISLLTNN

Juewrnasul-Alunoag ayi Aq pamead saIpawal 8yl JOo Aue a)oAul Aew Japua pue
JUBWNIISU| AlLFDes 8yl J8pun |oeslq B aq |[BYS 1S8J91uUl ue Sey Japua yaiym ul Juawsalbe
Jo ajou Aue Japun ieauq Jo }nejap s,18mouog ‘NOISIAOHd 11NVY430-SSOHD I

UL
ur pred aJe wawnisy| AIINUSS 8Yl AQ PaIndas SWINS eyl ||e uaym aleuiwsl |leys Auadold
ay} Jo sjuay jo wawubisse 14 ‘Japus 40 Apawal 1o 1ybu J3ylo Aue s1epijeAul 10 }nesep
AUB BAIEM 10 BIND 10U ||BYS SIUa{ Jc uonesljdde Auy ‘SIND20 JNeJap B UaYM s} Aue je 0s
op Aew ‘1aA190a1 pajuiodde Ajje1oipril e 10 sjuabe s,1apuaT J0 ‘J8puaT ‘19ABMOH “Jamoliog 01
Jneyap Jo adijou Bulalb sa)ye 10 810497 /11adoid 8yl uielulew IO 4O (0J3U0D 3)e) ‘uodn JBjua
03 palinbai 8q 10U |[BYS ‘1aA19931 pajulodiie Ale)oipnl e Jo sjuabe s,ispua 10 ‘Japua’

ycesBesed siy3 Jopun -s3ybu sy Buisiolexe woly
13puUaT JusAaId piNom Jeyl 108 Aue wiopiad JOU (| puUB J0U Sey pue SIUaY ay3 o Juswubisse
joud Aue peanosxs jou SeY Jamoilog 1Byl Sjutiem pue rsjussaldal Jamouiog
» ‘[ WB1aA0) Wloiun o1 uensund JuswniIsuj
AlLN2ag oyl AQ PaInoas JapuaT 0} JaMollog JO SSauUPslLnapul swodeaq |leys sasodind yans
104 1opusn Aq papuadxa spuny Aue sjuay ay) Builoaljod jo pue Auadold syl Buibeuew pue
10 1011U02 Bupiel JO 1509 By} JSA0D 0] JULIDIYNS 10U aie Aliedsld 8yl Jo SIUsY Byl
‘Alunoas se Aladoid
a3 Jo Aoenbapeu ay1 01 se Buimoys Aue Inoyum Ausdold syl wolr2osusp siyold pue sjusy
ay} 109j|02-pue Auadold syl sbeuew pue jo uolssassod ayel 01 pelusdde IsAIg0R) @ BABY
0} PajHIuS 3q |jeys 18pua (1A} pue {paAladal Ajjenioe sludy 9soyl AJUO Ucy 4ncdde 03 3jgel|
aq [|eys Jaalaoal pajutodde Ajjeiaipnf Aue Jo sjusbe s ispua Jepuan (A) ‘uaneniisu] Ajundeg
oyl Aq painoas swins ayl 01 uayl pue ‘Auadoid eyl uo sebieys Jaylo pur SjulawWsSsasse
‘saxe} ‘swmuwaid aoueinsul ‘s1S00 aoueudUIRW pue Jledal ‘Spuoq §,18A1803. (10 swniwaid
‘S99 §,18A1908) '$39} §,Aaul011E 'O} pajiwi| 10U 1ng ‘Buipnioul ‘syuay Builas||oo pue iiadold
ay1 BuiBeuew pue 3o [0uU0D Bupel jo S1S0D ayi o1 1su)) palidde aq ||leys siusbe s,1opua
10 Jopua AQ pa108||00 SIUSY J|B ‘8simusylo sapincad me| ajqeondde sssjiun (Al) jueusy
8yl 01 pUBWIBP UM S,Japua uodn sjuabe s aspus Jo Jopus 03 pledun pue anp siusy
1e Aed |jeys A1sadoid ay3 Jo Jueua} yoes leyy seabe Jamouiog (i) ‘Auadosd syl jo sluay ayl
4O |2 5AI309] pUB 108]02 01 PIJMIUA aq Jjeys Japua (I} Juawnisu) AJINdag 8yl Aq painodas
swns ay) 01 paydde aq 01 ‘Ajuo JapusT 40 UG BYL Joj aalsnil se Jamoliog AqQ pey g
[leys 1amoltog Aq pan1anal sJuay [|B (1) :Jamoliog 01 yoeauq Jo 8d1ou saab Jepua §
*Ajuo AlUn2as jeuonippe Joj uaswubisse ue Jou pue uswubisse aIN|Osqe UB $31NUISUOD
sjuay 4o uawubisse sy ‘wuabe s,apua Jo sapus] 03 pled o O} ase sjusy a3yl leyl
(s)aueus) syl 01 aosiou uaAIb sey JapuaT (It} pue udWNIISU) AJUNJaG au} 4o | Z Ydesbeled 01

\“J.T“

LSCLYCTrE0L




UNOFFICIAL CORY.

BY SIGNING. BELOW, Borrower accepts and agrees to the terms and provisions
contained in this 1-4 Family Rider.

QM ,_@4‘% ﬁjlﬂcﬁ

Guillermo Diaz — Date Applicant Date

i Wene Dt gl
Maria Rosa Diaz ¢/ Dyts Applicant Date
y
MULTISTATE 14 FAMILY RIDER Focm 3170 990

C-6015LT (2/98) Page 4 of 4 (Replaces 5/96)
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ADJUSTABLE RATE RIDER

{LIBOR Index - Rate Caps)
1094241257

THIS ADJUSTABLE RATEZ RIDER is made this 12th day of February, 1999
, and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deea of Trust or Security Deed {the "Security Instrument”}
of the same date given by the undersigned (the "Borrower"} to secure Borrower’s Adjustable
: Rate Note {the "Note"} to
. Chase Manhattan Mortgage Corporation
_‘ {the "Lender")
a corporation organized and existing under thieiaws of New Jersey
/Cj_Q of the same date and covering the property descrised in the Security Instrument and located
at: 99;628 Ave M, Chicago, IL 60617

’M.’_Q’\_O_‘_/ {Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAWVSES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS (HE AMOUNT THE
BORROWER'S. INTEREST RATE. CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemerits made in the
Security Instrument, Borrower and. Lender further covenant and agree as foliows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10.900
%.

MULTISTATE LIBOR ARM RIDER
BC-6733.LT (2/98) Page 1 of 3 (replaces 5/97)
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1094241257

The Note provides for changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of March, 2001 ,
and on that day every 6th month thereafter. Each date on which my interest rate could
change is called "Change Date.”
{B) Thz Index
Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index” is the average of interbank offered rates for six month U.S. dollar-denominated
deposits in the Lorusn market ("LIBOR"), as published in The Wall Street Journal. The most.
recent Index figure aviilable as of the date 45 days before each Change Date is called the:
"Current Index.”
If the Index is no longer-available, the Note Holder will choose a new index which is
based upon comparable infurination. The Note Holder will give me notice of this choice.
{C) Calculation of Changes
Before each Change Date, the Nsie Holder will calculate my new interest rate by adding.
' Five & 25/100
percentage points ( 5.250 %} teshe Current Index. The Note Holder will then round
the result of this addition to the nearest ore-zighth of one percentage point {0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date. %

The Note Holder will then determine the amouiit'of the monthly payment that would be
sufficient to repay the unpaid principal that | am expecied to owe at the Change Date in full
on the maturity date at my new interest rate in substaniially.2qual payments. The resuit of
this calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes -

The interest rate 1 am required to pay at the first Change Date will not be greater than-
13.900 %
or iess than 10.900

waay

%.
Thereafter, my interest rate will never be increased or decreased on any sing'e Znange Date
by more than one and a half percentage points (1.5%]} from the rate of interest !'riave been-

paying for the preceding six months, My interest rate will never be greater than 17,900
%

and will never be lower than 10,900 . %,

MULTISTATE LIBOR ARM RIDER
BC-6733.LT (2/98) Page Z of 3 {replaces 5/97}
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment after the Change Date.
until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and-
the amountof my monthly payment before the effective date of any change. The notice will
include information required by law to be given me and also the title and telephone number
of a person wtio. will answer any question | may have regarding the notice.

BY SIGNING BELGW, Rorrower accepts and agrees to the terms and covenants
contained in this Adjustable F.ate Rider.

-

(I
(Seal) ///;'«% %‘ (Seal)

-Borrower Guillerroz Diaz -Borrower

sealy  H Kone (D (Seal)
-Borrower Maria Rosa Diaz .,) -Borrower

MULTISTATE LIBOR ARM RIDER
BC-6733.LT (2/98) Page 3 of 3 [replaces 5/97)




UNOFFICIAL COPY

-

1094241257
- -
9?1 ! ?Et'q' Page 15 of 15
ESCROW/IMPOUND PAYMENT RIDER
THIS ESCROW/IMPOUND PAYMENT RIDER is made this 12th day of February, 1999

and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™) of the same date given by the
undersigned (the "Borrower") to secure Borrower’s Note to Chase Manhattan Mortgage Corporation
{the "Lender")
of the same date and covering the Property described in the Security Instrument.

ESCROW/IMPUMIND PAYMENTS (A) Subject to the requirements stated in paragraph (B) below, Borrower
will not be requircd o make monthly escrow/impound payments to Lender for taxes and insurance.

(B) Borrower must pay 1ivnediately when due all real estate taxes, assessments, water frontage charges and other
similar charges, sewer rents, 2.ud hazard or property insurance and flood insurance (if any) covering the Property.
Within 30 days after Borrowes-ienews any insurance coverage, Borrower shall send a copy of the. insurance
declaration page(s) and a copy of thz paid receipt(s) to Lender’s Insurance Department. Within five days of
receipt of a written request from Lenser, Borrower shall furnish Lender with original receipts or other evidence
satisfactory to Chase showing payment «f insurance premiums, taxes, assessments, water frontage charges and
other charges. If Borrower does not pay wie insurance premium, taxes, assessments, water frontage charges and
other similar charges immediately when due, 1 <nder may, but is not obligated to, obtain insurance coverage for
Borrower or pay the taxes (and any penaltiesy ».:d-any other charges and Borrower must reimburse Lender
immediately. Lender may then require Borrower to mabc escrow/impound payments in accordance with the terms
of the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agree: 14 the terms and provisions contained in this Rider.

1Y

(Seal) %J’& % (Seal)

-Bortower Guillermo Diaz -Borrower

Sel) <2 rhra Q/asz S (Sea)

-Borrower Maria Rosa Diaz -Borrower

B/C ESCROW/IMPOUND PAYMENT RIDER
BC-6735.LT (4/97)




