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MORTGAGE ®

|

THIS MORTGAGE ("Security Instausiest”) is givenon  NOVEMBER 2, 1998 . The mortgagor is

JEROME M. NELSOCN, JR.
AND PATRICIA A. NELSON, HUSBAWD AND WIFE

=

("Borrower"). This Security Instrument is given to

WESTWIND MORTGAGE BANCORP, INC.

which is organized and existing under the laws of THE STATF OF ILLINOIS , and whose
address is 5100 NORTH HARLEM AVENUE |
HARWOOD HEIGHTS, ILLINOIS 60656 (7L znder"). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY FIVE THOUSAND AND 0C/10C

Dollars (U.S. § 125,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, it not paid earlier, due and payable on NCVFMRER 1, 2023 .
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by theWote, with interest, and all renewals,
extensions and modifications of the Note; (h) the payment of all other sums, with intersit, advanced under paragraph 7to
protect the security of this Security Instrument; and (c) the performance of Borrower's covensits, and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ~orvey to Lender the following
described property located in - COOK County, Illinois:
LOT 3 AND THE NORTH 3 FEET OF LOT 4 IN ELMER M. BLUME’S SUGDIVISION OF
LOTS 1 TO 4 IN BLOCK 11 IN ARTHUR F. MACINTOSH AND COMPANY’S ADDITION '

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

09-21-310-003

Parcel 1D §:
which has W address of 1483 MAPLE STREET , DES PLAINES Strest, City ,
[llinois 60018 Zip Code ("Property Address”™):

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
y INSTRUMENT Form 3014 9/80
- Amended 8/36
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“this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econoricaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the surms
secured by this Security instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answ.r. within 30 days a notice from Lender that the insurance carrier has oftered to settle a claim, then
Lender may collect the insurence proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security [nstruimeat; whether or not then due. The 30-day period wiil begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month!y payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirec by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property ai Porrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Froperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrowesscontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on fie_Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in LendZr's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security lustrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph |8, by causing !z¢ action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrqwers interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security jaf=rest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate ittoimation or statements to Lender (or tailed
to provide Lender with any material information) in connection with the loan evidenced &-y-the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence If this Security Lnstrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fos fitle to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ane agreements contained in
this Security Instrument, or there is a fegal proceeding that may significantly affect Lender’s rights i1 2ng Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), theri\Uznder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note tate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8, Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortyage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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“Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of t‘hisASecurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. ‘ -

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transterred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not he exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from)the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Gorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rigat o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for retisiatement) hefore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 2 jodgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be die nnder this Security [nstrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants of agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorteys™ fees: and (d) takes such action as Lender may reasonably require o assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Sccurity Instrument shall continue unchanged. l;p n reinstatement by Borrower, this Sccunty Instrument and the
obligations secured hereby shall remain fully effective us it no acceleration had’ occurrcd However, this nght to reinstate shall
naot dpply in the case of acceleration under paragraph §7.

19." Sule of Note; Change of Loan Servicer. The Nute o a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice weRgorrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If4bcre is u change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 254 applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e niade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. “us, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anysae-else to do, anything atfecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ‘not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
restdential uses and to maintenance of the Property,

Borrower shal! promptly give Lender written notice of any investigation, claim, demand, lav/svit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ot Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiatcry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means tederal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

~.

{nitials:

\ ar ' -
@, 6RilL) scos: . Page § of & gg 189 40‘2 Form 3014 9/90 YPS 1093
- ‘; . rs




UNOFFICIAL COPY

940 8 0y 18096) (1|139-G@

$601 S4a
06/6 Y10g wiog

00000000000000000009000"03
20/9/t 80JI0XT UDIBBILWOT AW o

*

+*

SI0UIY|] 40 82318 '0)jANd AJRION
OLLIHISOW 'H 3N|VWUBD M
+1V3S TVIDi440

Y YXXXIZXEXES L B sheerPROOEY
°llqr!dmao

"

XXX X XS L

ssantdyy wossiuwo) £

# Xep /Yf SIY) ‘[as [RISIJO PUR puBl U1 13PUTE USAID
pueaad]  VTAHL SE JUALILYSUL PIRS 3Y) PAIAALRP pue paudls
ur Arp st AW aojay paseadde ‘uatunnsu fuofaio) oY) 0) paguosyns

d pue sggﬁzl

341IM ONY ONVESNH ‘NOSTIN "V VIDINAVA-QNY “¥r "NOSTAN ‘W awWouar

Y]
A3udao Agaiay op pe)s pue KJUna des 10j pur ul dlgng AvjoN v ¢
0 Ajunon) MO0OD | LVLS
1amounog— 1Bmoucg-— ~
(feag) y 4 ([eag)
#monog— "NOSTAN "V ¥IOLadvd |
(1e2s) N o r\a—‘fa\
semoLiog— ) H[‘” NOSTAN ‘W ZWOH3 £‘

(1e2g) -ﬂ \47’7/ WL
D ISIWNIULT AN

"I YA/ (RPI023 PUB Jamollog Ag pRinooxe (suepu Aur ul
PUB JUALINNSU] A1LIN02S SIY) U1 PAUIBIUCD SJUBUSAOD PUP SULIR) aY) o) saaude pur sydanoe Jemoriog MO8 ONINDIS AS

[410ads] (s)ayio ] 1apiy VA
Iapry SWOH puedag I:| Jopry awasosdwi] ajey D 13p1y uoo[|eg
19pry pwAR Apjeomiy D 1apry Juswmdojaan(] 1) peuuEld D mprguauAed parenpen
} Iapry A 4-| D Iapiy Wwmuniopuo)) D lapny, aey a|gesnipy D

wspxoy yqeatdde Yooy
| ‘Juensu] AJUndag s1yy Jo Med B asam (S)1apL ag) J1 sk Justuiugsu] AJUN0ag SIY) JO S)UAWLSTERE PUR SIURUAAGD )
| uawa[ddns pue puswe [jeys pue ojut pajeiodiodul 3¢ ([BYS JApU LONS Yoka Jo sjuaweIFe pUR SIURURA0Y AY) Gusunsu] Ajunoag
ST 1Im J23ai0) paprooal pue 1amollog AY PAINOAXa SIE $1ApLE AUOUT 10 U0 J] “JUSNHSU] AINIIS SIY) 0f SIIPLY $7

‘Kpadord sy ur vonduraxa peajsawoy jo Jyii e saaTem Jamo11og PEI)SIWOH JO S “£T
'$1500 uonepioda Aue Led jleys Jamonoy -1omonog 01 981eyo moyim

Juswmnsu AJLIN0AG SIY) Ise]aL [[EYS Japua ‘Juawnnsu] uncag snp £g paunoas swns [[e jo juawded uodpy “aseapy 77
"DUIPIAI [} JO SIS0 pUE $33)  SLHUIOJIR AGRUOSEAS *0) PAILL] Jou Ing ‘Fupnpul *7
ydeageand sy w papiaoad pawns Yy Jumsind ur pasmour ssuadxa (v 103 03 papnua ay rys Japuaq Hupaddoad
jripnl Aq yuswnaysu AHUNAg SIY) ASOPAI0) ARW PUR PUELLRP JAYJANJ JNONM JUIUMASU] AJNIAG Siy) A¢ Paundas
sums [[e jo ymy ur juawided nerpawun dnnbaa fmu ‘worido sy e ‘Japu ‘oanou Yy ur payads agep Ay Aty a0
U0 PaJIItd Jou ST JMESp A J| IINSO[I0) PUR UORIIPAIIT 0] JIM0LI0G JO ISUIJAP J9)0 LUk IO JNTJPP € JU IIUISIXF-UOU
3P 3urpaddoad AINSOIII0) YY) UE AsSE 0} IR ) PuR UONRIIPIIE JIYJB ABISUIAL 0) JYILI 3Y) JO JIMOLIOY WLIOJuI
Jaypany Jreys adnou ay L, “Apdold g jo ajes pue Juipsadeld [enipnl £q 3msopasoy ‘quawngsu] £)NAG SIY) Aq PAInds
SUWMS 3Y) JO UOHEIINIE ul }Nsaa {ew 010U Y} ul payads AP ayY) 310Jq 10 Ue YNRPP AY) 3INd ) anqiey jey) {p)
PUE, {paInd 3 ISNl JNERP Y] YUy £¢ ‘JIM0LI0g 0) UIATE ST DNOU ANg) AJEP YY) wroay SKEP (¢ uLy) $53 Jou ‘dep v (9)
$Inegap ay) asnd 0y paambas uuplé*n'1 @q‘q {;q) fllltm_;ap a (v) :oads peys sopou ay g @siauaayie sapiaoad mep sqeondde

_80?681662

sEgvetd




UNOFFICIAL COPY

60 SA(  Lorsso Ay

£00-0T€-12-60

*SIONITII ‘AINNOD MOOD NI ‘NYIAI¥dL-TYdIDNIMd QYIHL JHL

JO ISVE ‘zT I9NVY ‘HI¥ON Tv¥ dIHSNMOL NI TIV ‘(NOISIAIQANS XMYV¥d IUIATY
40 ANIT HIMON THI JC HILYON OGNV JOJJYIHIL SNIVHD €L/€T ANV 6£°GT LSEM

IHI 40 IS¥Yd SNIAT 2/T HINOS QI¥S A0 AVod SANIVISIA 40 LSIM Ld¥d LVHL
ONIAE ‘JOFHAHI JANMOD ILSYIHLYON THL NI STYOV ¢ I4AdXH) T7 NOILDIAS 40
v/1 LSAMHINOS HAHL A0 2Z/T HINOS JHL JO QYO SANIVIASIA 40 LSIMm IM¥¥d LVYHL
10 NV ‘02 NOIIDAS 40 %/T ISYIHINOS IHL 40 2Z/T HINOS FHI Jo AVOdTIVY
THI d0 ISYA I¥Y¥d IYHI 40 NOISIAIQLNS ¥V ONIdE ‘SIHOIEH SINIVIASAd OL
NOILIQAY $.,ANVAWOD ANV HSOINIDVYW °Jd dNHI¥Y NI TT ¥0071d NI ¥ OL T SIO1
I0 NOISIAIQENS S.,IWNTI "W ¥dWTId NI ¥ LOT J0 IEFJ € HIYON FHL ANY € LOT

NOLLAIYDSIA TVOAT - Hadid

'901804C2




