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MORTGAGE

THIS MORTGACE" ("Security Instrument”) is given on February 22, 19393.

The mortgagor is Ivory ‘lThanas , a single person

("Borrower"). This Security Instrime.t is given to

ComCor Mortgage Corporaftion, which is organized and existing under the laws of Wisconsin, and whose

address is

20510 Watertown Court, Waulesha, WI 53186 ("Lender"). Borrower owes Lender the principal sum \

of Forty One Thousand Four Hundr ed and no/100 Dollars (U.S. $41,400.00). \ _

This debt is evidenced by Borrower’s note dated ihe same date as this Security Instrument ("Note"), which provides for

monthly payments, with the full debt, if not paid earlicr, dre and payable on March 1, 2029. This Security Instrument
\)secures to Lender: (a) the repayment of the debt evidcuced by the Note, with interest, and all renewals, extensions and

modifications of the Note; (b) the payment of ali other sums, witl: interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borr¢wer’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, et and convey to Lender the following described property
located in Cook County, lllinois:

&g 2~ BEE ATTACHED LEGAL DESCRIPTION RIDER
. 1.N.:20-24-421-021-1004
)

.\wl%;ch his the address of 7020 South Chappel, #3N, Chicago, Illinois 60643
[8) ("Property Address");

r (?: TOGETHER WITH all the improvemenits now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additicrz shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the”"Treperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encurivrinces of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

SEE ATTACHED LEGAL DESCRIPTION. R
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment. and lat§ charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly }easehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly mortgage Insurance premiums, if any; and (f) any sums payable by Borrower to L?nder, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. ‘These lems are
called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount
a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time (o time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law
that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures~of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall e held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lende:” i¢ such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender nzy not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow lems. unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Leurder may require Borrower to pay a one-time charge for an independent real estaie 1ax
reporting service used by Lender in conneciion with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest 19 be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting-of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. ‘the Funds are pledged as additional security for all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amouns permitted to be held by applicable law, Lender shall account t0
Borrower for the excess Funds in accordance with the reqhirenients of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to-make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole’ discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire o1-sell the-Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise; it payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the ote; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and inpositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or greand rents, if any. Borrower
shall pay these obligations in the manper provided in paragraph 2, or if not paid in that manncr”Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender ali noti¢es of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnisa.‘o Lender receipis
evidencing the payments.

‘Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operatc to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordingting the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5‘. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
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of this Security Instrument and shzil continue to occupy the Property as Borrower’s principal residence for at leasF one year
afier the date of occupancy, unless T.cuder otherwise agrees in writing, which consent shall not be unreasonably w1thh§ld, or
unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, clax_nage or 1mpair
the Property, allow the Property to deteriorite, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, 15 begun that in Lender’s good faith judgment could result wn forfeiture of
the Property or otherwise materially impair-tho-lien created by this Security Instrument or Lender’s security interest.
Borrower may cure such a default and reinstate;—os-provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s good faith’dctermination, precludes forfeiture of the Borrower’s interest in the
Property or other material impairment of the lien created bw-this Security Instrument or Lender’s security interest. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender {or failed to provide Lender with any niaterial information) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerairg. Borrower’s occupancy of the Property as a principal
residence. If this Security Instrument is on a leasehold, Borrowcr ohall comply with all the provisions of the lease, If
Borro.wer acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
m ertll’lg.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perforin the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly uff=ct Lender’s rights in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforie laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s tights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instriment, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender 1ay take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt oi Borrower secured by this
Securtty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts ‘<h2!l bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to-Borrower requesting
paymer.

of proceeds to principal shall not extend
2 or change the amount of the payments.
urance policies and proceedg resultmg
f the sums secured Dy this Security

' 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of ntaking the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the p;emiums
rqulred to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mertgage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
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coverage lapsed or ceased to U M@nF FlF@I%ret@ﬁe as a lioss reserve in lieu of
mortgage insurance. Loss reserve payments may no longer” be Tequifed, at The Opu of Lender, if morlgage. insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by .Lcnder again becorr}es
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide
a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair markei value of the Property immediately before the taking is cqual to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: {a) the tota! amsunt of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately b<fore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair-miasket value of the Property immediately before the taking is less than the amount of the sums
secured immediately beforc theiaking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds-shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned” by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damae#s Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and app'ythe proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrum=nt, whether or not then due.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referrsd to in paragraphs 1and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By !ender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrowet’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modity amortization of the sums secured by this Security Insiruipent by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sizners » The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender <t Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Apy Borrower who co-signs this Security
Instrument but does not execute the Note: (a} is co-signing this Security Instrument onty to’mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ‘may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument—or the Note without that
Borrower’s consent.

t3. Loan Charges. If the loan secured by this Security Instrument is subject to a law whica sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
the charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice te Lender shall be given by first
class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.
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15. Governing Law; N Qlﬁla_m* ‘HS[MI (e gPy\xﬁeral law and the law of the
jurisdiction in which the Property 1s localed.” In the cven th pr n or¢ladse’of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invcke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s-Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seewsity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b).<pury of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums whick thep-would be due under this Security Instrument and the Note as if no acceleration occurred;
(b) cures any default of any Gther~covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
tequire to assure that the lien of this'Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instruineut:shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured herepby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. “he Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without ‘nrio: notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payinents due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated (to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accoruance ) with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the aZdress to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit t'ie presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nior allow anyone else to do, anything affecting the
Property that is in violation of any Envircnmental Law. The preceding two senteurzs shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, clainl, deinand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmZntal or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is-ueiecsary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or'hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleuti products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and faws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
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defense of Borrower to acceleraloj Mf @ v Fttﬁe}a%cw@ date specified in the notice,
Lender at its option may require mmediate™ payment in % B so¥fs=sccuted” bY=fisf Securlty Instrument without further
dicial proceeding. Lender shall be entitled to collect all expenses

demand and may foreclose this Security Instrument by ju
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and

costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without a charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[X] Adjustable Rate Rider [X] Condominium Rider [ ]1-4 Family Rider
[ ] Graduated Payment Rider [ ] Planned Unit Development Rider [ ] Biweekly Payment Rider
{ ] Balloon Rider [ 1Rate Improvement Rider [ ] Second Home Rider

[ ] Other(s) [snecify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any ridaris). executed by Borrower and recorded with it.

Witnesses: /

/ éz// / .ﬁ (Seal)
I Th -Borrower
R WYY ’

e {Seal)
-Borrower
SS#:
(Seal)
-Borrower
Sar:
. {Seal)
-Borrower
SS#:
[Space Below This Line For Acknowledgement] ) a3
STATE OF ILLINOIS, Cook County ss:
o~
LANAL O U\d&&ﬂ”&\%q@{ , @ Notary Public in and for said coun'y ard state,do hereby certify
that Ivory Thomas , a single person, personally known to me to be the 52z person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged
that = he signed and delivered the said instrument as Ian free and voluntary act, for the uses and

purposes therein set forth.

Given under my hand and official seal, this 2 — day of FQ\O%“QJ\M 9 29 .
’ 1 ]
My Commission expires: \Z— [ q’[O'Z-—-J WM\P

Notary Public

$6444000040000000400000000
"OFFICIAL SEAL"
MICHELLE VAUGHAN
Notary Public, State of llinois

My Commission Expir
0000000'0.00000?0805013’070/9?’

*oe
*
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 140% 007781856 DB

STREET ADDRESS: 7020 SOUTH CHAPPEL UNIT-3N
CITY: CHEICAGO COUNTY: COo0QK

TAX NUMBER: 20-24-421-021-1004

LEGAL DESCRIPTION:

UNIT NO. 3-N IN CHAPPEL COURT CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOT 20 IN BLOCK 1 IN COMMISSIONER'S PARTITION,
BEING A SUBDIVISTON OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTH EAST 1/4
OF SECTION 24, TZWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD DPRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDEO MAY 29, 1984 AS DOCUMENT 27104958; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE Ii'[EREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS

LEGALD
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UNSobrkeie e calePY

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this twenty second day of February, 1999 and is incorperated into and
shall be deemed tc amend and supplement the Mortgage, Deed of Trust or Security Deed {the "Security Instrument”) of the
same date given by the undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate Note (the "Note™) to

ComCor Mortgage Corporation , an Illineis Corporation
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
7020 South Chappel, #3N
. Chicago, IL 60643
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’SINTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAJI/COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A, INTEREST RATE A'\D MONTHLY PAYMENT CHANGES

The Note provides for an"initial interest rate of 10.450%. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY YAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the-uizst day of March, 2001 and on that day every sixth month thereafter.
Each date on which my interest rate could change is called a "Change Date.”

{B} The Index

Beginning with the first Change Date, my interest rats will be based on an Index. The "Index"is the average of
interbank offered rates for six-month U.S. dollar-deneminated deposits-in the London market ("LIBOR"), as published in The
Wall Street Journal. The most recent Index figure available as of the Tist business day of the month immediately preceding the
month in which the Change Date occurs is called the "Current Index."

If the Index is no longer available, the Note Holder willchoose a new index that is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder willcalculate my new interest rate oy-adding Six and One Half percentage
poini(s) {6.500%) to the Current Index. The Note Holder will then round the result of this-addition to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this Gended amount will be my new
interest rate until the next Change Date,

The Note Holder willthen determine the amount of the monthly payment that would be ufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new infstess rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date willnot be greater than 13.450%or less than 10.450%.
Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than One and One Half
(1.500%) from the rate of interest I have been paying for the preceding six months. My interest rate will never be greater than
17.450%.

(E) Effective Date of Changes

My new interest rate willbecome effective on each Change Date. T will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder willdeliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice willinclude information required by law to be given me and also
the ttle and telephone number of a person who will answer any question I may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)--
Single Family - Fannie Mae Uniform Instrument Form 3138 (6/94)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person} without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended (ransferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o
Lender's consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement thar. is acceptable to Lender and that cobligates the transferee to keep all the promises and
agreements mazc ‘n the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Sevurity Instrument unless Lender releases Borrower in writing.

If Lender excroises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. Tne-aotice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within ‘wkhich Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to fhe expiration of this peried, Lender may invoke any remedies permitted by
this Security Instrument withouifur(aer notice or demand on Borrower.

BY SIGNING BELOW, Borrower accents.and agrees to the terms and covenants contained in pages 1 and 2 of this

Adjustable Rate Rider.
/L/ﬁm _% ) (Seal)

1yory Tﬂomas ﬂ -Borrower

g X (Seal)

-Borrower

AVE (Seal}

-Borrower

AR (Seal)

-Borrower

Form 3138 (6/94)
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CONDOMINIUM RIDER

[ THIS CONDOMINIUM RIDER is made this twenty second day of February,1999, and is. incorporated
inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security DCE;'.d {the
"Security Instrument™) of the same date givenby the undersigned (the "Borrower }to secure Borrower's Note
[0 ‘\ L3 . .

X t Corporation, an 1llinois Corporation
\ ComCor Mortgage Lorp s e “Lender”
of 11%': same date and covering the Property described in the Security Instrument and located at:
: 7020 South Chappel, #3N
Chicago, IL 60643
[Property Address]

l . . . .
includes a unit in, together with an undivided imnterest 1 the common elements of, a

The ‘Property
condominium praject known as:

B

LN

[Name of Condominium Project] _ N
(the rCondominium 2rupeat”). If the Owners Association Of other entity which acts for the: Condominum
Project (the "Owners Ascsociation™) holds title to property for the benefit or use of 1S members or
shareholders, the Property 7150 includes Borrower’s interest in the Owners Association and the uses, proceeds
. and tenefits of Borrower's interost.

4 ,CONDOMINIUM COVENAMTS. In addition to the covenants and agreements made in the Security
lnsrument, Borrower and Lender furdies covenant aud agree as follows:

/ A. Condominium Obligation: Rorrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Doturents. The "Constituent Documents” are the: (i) Declaration or
ary other document which creates the Conlorginium Project; (ii) by-laws; (iii) code of regulations; and {iv)
olier equivalent documents. Borrower shali promptly pay, when due, all dues and assessments imposed
pirsuant to the Constintent  Documents. ,

B. Hazard Insurance. Sc long as the ‘Owzers- Association maintains, with a generally accepted
surance carrier, a “master” or "blanket" policy on the ‘Cordominium Project which is satisfactory to Lender
ad which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
riquires, including fire and hazards included within the term iéyiended coverage," then:

" (i) Lender waives the provision in Uniform Covenamt ? for the monthly payment to Lender of the
. “darly premium installments for hazard insurance on the Property; ara
4y Trsnwer's soMSENns undse Uniform Covonant 8 1o mainvin hazard insurance coverage on

the Property is deemed satis i ' i i
r\7uymm;:mtylm“w' tisfied to the /extent that .the required covesage is provided by the Owners

v+ Borrowe i > i
 Jorro e:re;ttlagfgvdeis%;gﬂf'r pro;npt fotice of any lapse in required hazari-insurance coverage
loss 10 the. Property, aoties t10an ha'g,ard insurance proceeds in lieu of reswradon or repair folllowm a
, 0 the umt or to commen elements, any proceeds-pay2tle to Borrower gre

Fi.le“eby aSSigl’le and Sha]l bt: pald o LEII cr 1 )| ll‘C ‘.U]] o tl[e $ SecC ]ed hy T ly
3 d 0

, . C.  Public Liabili hy
L o eblic Liab r:l); ilf:ltzlill:ance.‘lﬁprl'lower shall take such actions as may be reasonaolz +c. insure that
: $ a-public liability in i i i,
pf overse e ty surance policy acceptable in form, amoust, and extent
D.  Condemnation ’
< Bomower 1 oomnatio .w'f[l;lea;;ryogte;c(l; of any award or claim for damages, direct or consequential, payable
: . mnation or other taki f ’
et ot o o : ing of all or any part of the Proper
mon elements, or for any conveyance in lieu of condemnation, are hI;reE;: :;}s]?gtgzg

and shall be paid to Lender. § X
| . Such proceeds shall be appli
Instrument as provided in Uniform Covenant' 10, pried by Lender o the sums secured by he eeurty

l

1

I T ingle aml}y—ﬁﬂm Mac/Freddic Mac U
' ( ) S EN orm 31 90

(Page 1 of 2 ;
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E. Lender’sPrior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
writien consent, cither partition 0f subdivide the Property ot gonsent 0.

(i) the abandonment OF termination of the Condominiom Project, except for abandonment Of

rermination required by law in the case of substantial destruction by fire or other casualty or in the case of

a taking by condemnation or eminent domain;
(i) any amendment o any provision of the "Constituent Documents” if the provision is for the

express benefit of Lender;
(iii) termination of professional management and assumption of self-management of the Owners

Assoclation; or
(iv} any action which would have the effect of rendering the public fiability insurance COVErage
maintained by the Owners Association unacceptable 1o Lender.

F. Remedies. 1f Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower ~:cured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts~chall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon (otice from Lender to Borrower requesting payment.

BY SIGNING ZELOW, Borrower accepts and agrees the terms and provisions contained in pages
1 and 2 of this Condomuica Rider.

‘ e (Seal) . {
Ivory Tho! -Borrower -Bor?f\gg
. (Seal)
-Ylorrower Efr?c?\zcl:)r
=5 s
-Borrower

(Sign Original Only]

Form 3140 9/90
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