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THIS MOXTGAGE ("m is/Bi o NOAMASAN (2. ,
19 ?? . The n'or'gagor 1s A Ml

4D (*‘Borrower’’}. T s Security Anstrument, is given to ............. e

AN oty Sy , which is organized and existing

un rt aw, Ad. & A e address is
fé/-j‘.{\ ..Jil.%:ﬂ/ A oA N : ........................... .
er owgs Lender Laum of S AT S ALK N e LA A
VRS2 MMK,W Dollars (U.S. $ & 6&0 4. OO) This deft is evidenced by '

paid earliet/ due and payable on ....... u’, ................................. is Security Instrument
- secures to ‘Lender: (a) the repayment of the de it_evflenced Py the Note, with intefést, and all renewals, extensions and
* . modifications of the Note; (b) the payment of all (ther zums, wnh interest, advanced thder paragraph 7 to protect the security
of this Security Instrpment; and (c) the performance ¢f Borrower’s covenants and agreements under this Sgcurity Instrument
f %follog

and the Note. For 0 rrgwer does hereby mortgage, grant and convey to Lender t ng described prop-
% ....................................................... County, Illinois

erty located in . .t-ts

g -
which has the address of é¢3¢,j W NIAAARANLAA e C/' /,,.’..(,4?0 ....... ,

[Street] [Cint

Illinois ........ 50 éc?cl ............... (**Property Address’’);

(Zip Codle|

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘‘Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS-SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Famity—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  9/90 (page / of 6 pages) |
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of {oss. Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair i1s economcally feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in wrmng any application of procceds to principal shal! not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph.21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to<ne "ropeny prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediatcly prior to the acquisition. |

'6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasebolds. . Borrower sh'll occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execuiion of this Secnrity Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the daws of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower s control. Borrower shall not
destroy, damage or impair the Property;-allow the Property to deteriorate, or commit waste on the Propenv Borrower shall -
be in default if any forfeiture action or.piréceding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or othciwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such o derault and reinstate, as provided in paragraph 18, by causing the action or
proceeding to'be dismissed with a ruling that, i1 'ender’s good faith determination, precludes forfeiture of the Borrower's .
interest in the Property or other material impairnien’ oi the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower; Curing the loan application process, gave materially false or inaccurate
information or statements to Lender {or failed to provide liendzr with any material information) in connection with the loan
evidenced by the Note. including. but not limited to. representations concerning Borrower’s occupancy of the Property as
a principal residence. If this Security [nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
[f Borrower acquires fee title to the Property, the leasehold and tlie fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Boriover fails to perform the covenants and agrecments
. contained in this Security Instrument, or there is a legal proceeding that tiay sigzificantly affect Lender’s rights in the Property

(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to 2nforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property arid Cender’s rights tn the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this- Saturity Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Alt!isugh Lender may take action under
this paragraph 7, Lender does not have to do so.

- Any amounts disbursed by Lender under this paragraph 7 shall become additional debt #fBorrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amount:, shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lendst 14 2orrower requesting
payment, o 7

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making tholoan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in efiect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to-one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage

. lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage

insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
* the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

Form 3014  9/90 (page 3 of 6 pages)
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period

as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this .

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays.Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
“occurred; (b) cures any default of any other covenants or agreements. (c) pays all expenses incurred in enforcing this Security
Instrument, including’ but not limited to, reasonable attorneys’ fees; and (d)takes such action as Lender may reasonably
require to assure that.tne lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligatizns secured hereby shall remain fully effective as if no acceleration had occurred However, this
right to reinstate shall not asply in the case of acceleration under paragraph 17.

19. . Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more-times without prior notice to Borrower. A sale may result in a change in the entity
(known as the *Loan Servicer’’) that csllects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the/L:0an Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notizcof the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address o the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

- 20. Hazardous Substances. Borrower stall net cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Baitower shall not do. nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. I'ie preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 0 be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wntten notice of anjr ix vnstigatlon claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving *ie Property and any Hazardous Substance or
Environmental-Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any govcrnmcma] or
regulatory authority, that any removal 'or other remediation of any Hazaraous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance ‘vith Fwnronmenral Law.

As used in this paragraph 20, ‘*Hazardous Substances’” are those substanczs Gefined as toxic or hazardous substances
. by Environmental Law and the following substances: gasoline, kerosene, other flamimakie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldelides and radicactive materials. As
used in this paragraph 20, *‘Environmental Law"" means federal laws and laws of the jurisciction where the Property is located
that relate to health, safety or environmental protection, )

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21.  Acceleration; Remedies, Lender shall give notice to.Borrower prior to acceleratio 2 ‘lcwing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration urder paragraph 17
unless applicable taw provides otherwise). The notice shall specify: (a) the defaull (b) the actmn reguired to cure the
default; (c) a date, not less than 30 days from the date the notice is glven to Borrower, by which t5e default must
be cured; and (d} that failure to cure the default on or hefore the date specified in the notice may result in acceleration
- of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration-and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument

1

by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies: provided- in_.- -~

this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. .

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securny
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption-in the Property. -

Form 3014 90 (page 5 of 6 pages)



a80d g fo g 280d) UNOFFICIAL COPY
99182498 1 4ur -

& zorLLil smdxg UOISSILLLION Aw ;
siouljj jo sjelg ‘ouqnd AgioN

— (JOpI10D9Y PUE JRpUdT 04 PRAIISIY FUIT SIYL MOjag 2ollds)

.....

anqnd AseioN *

‘(120 1as
utaray; sasodund pue sasn ay) 1oy “1or Kiv)unjoa pue asg) W *° SR JUAWINLISUL PIES Ay3 pa1daljap pue paudis |

Ay gt reys padpapmoude pue ‘uosiad ut ABP Syl aw d10§3q poeadde uawnnsu Juiodalo) ayy o) paquiosgns

‘21815 DUEB AJUROD PIBS JOJ PUB UL DIQRg AJBION & ‘" "7y

ssfuno)y -

13quiny A1LNJ9g [RIJ0G

Iamollog—

(I.eas) ......................................... . Y A Y
~ X 1SISSIUN M

U Ynm PIpIods pue Jamedrog Aq paindaxa (S}apll Aue ul pue
JUAWNISU] AJLINDIS SIYY UI PAUILILOD SIUBUSAOR PUR SULIA 3y 01 saaide pue 53da00e 1amouiog *MOTIg ONINDIS AY

[&p10ads] (spayig ]

19p1Y SWOH puodeg D Iopry uswaaoaduwy sy D 1apry uoo[eg D
J2pTy Wawded Apoamig D Japry woswdopsaaq nu pauuerd D 1apry wawied pAEnpEIn D
Jopry Apweq y—1 D JapIy wnturuopuo)) |:| lopry arey 2iqeisnipy D

: [(s9)x0q ajqeatdde 323y))]
“uwnnsu] AJUN0AS S Jo Lred B 310M (S)1apLI 3D J1 SB JUStLnIISu] ILmoag sty) Jo sjudwaaide pue siueusaod ayy wawsddns pue
puatue [[eys pue o pajeiodiodut aq [[eYS 3pL YINS YOBI JO SHUAWIITe PUB SIUBUIAOD JY) “JUaWnSY] KILINOSS SH Yim |
1212301 PAPIOIAI PUR J3m01I0F AQ PAINDIX2 AUE SIIPLI JUOW 10 3UO J| *JUIWNLJSUJ AJANDAS ST} 0] SIAPIY  *p7




UNOFEICIAL COPY

FRLBAIB e 1 o

Lot 15, in Block 2 in Avondale, a Subdivision of the West h

aif of the Northeast Quarter of Section
24, Towrship 38 North, Range 13, East of the Third Prinéj

pal Meridian, in Cook County, Ilinois
PIN # 19-24:211-034
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