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SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT, made in the City of Chicago, State of Illinois this 17th day of February, 1999 by The
First National Bank of Chicago, a national banking organized and existing under and by virtue of the taws of the United States

of America, and d<iny business and having its principal office in (he City of Chicago, County of Cook, and Statc of 1tfinois
(“Bank).

WITNESSETH

WHIERFAS, the Bank is the ¢wrner of a mortgage dated May 30, 1997 and recorded July 17, 1997 among the land records in the
Office of the Recorder of Deeds of ook County, Illinois as Document Number 97514097 made by J. Kevin O'Hagan & Eileen
M. O'Hagan, Husband and Wife an‘Coretta C. Meindl As Trustec Of The Loretta C. Meind] Trust Dated January 15, 1991
("Borrowcers"), to sccure an indebtedness o” $.47,300.00 ("Mortgage™) ; and

7
WHIEREAS, Borrowers arc the owners of that ertain parcel of real estate commonly known as 3618 N. Greenview Avenue, # I',
Chicago, IL 60613 and more specifically descrivid is follows:

SEE ATTACEED RIDER

PIN#14-20-120-022-0000 ; and

WHERI:AS, First Chicago/NBD Mortgage Company, its successors &/or assigns ("Miortgagee”) has refused to make a loan to
the Borrowers of $371,200.00, except upon condition that the Mortgage be subordinats to said mortgage lien of Mortgagec.

NOW, THEREFORE, in consideration of the sum of Ten ($10.00) Dellars in hand paid by cach of the parties hereto to the other,
and of other good and valuable consideration, the receipt and sufficiency of which are hereby acknow'cdged and in order (o
induce Mortgagee to make the loan to Borrowers, it is hereby mutually agrecd, as follows;

NNQqzal - 990/3G557 - M 5o PO

I That the Bank covenants and cogscnls that the lien of its Mortgage shall be subject and suborainate to the lien of
Mortgagece's mortgage dated o< '/f - f ? reflecting and securing the loan made by Mortgagee to
Borrowers, in the amount of Three Hundred Seventy One Thousand, Two Hundred and No/100 Dollars, and to ali

rencwals, extensions or replacements of said mortgage; and et —MZ@

I1. That this Agreement shall be binding upon and shall inure to the benefit of Mortgagee, its
successors and assigns.
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5. THELAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS F OLLOWS:

_ ———

LOT 31 AND THE NORTH 1/2 OF LOT 30 IN BLOCK 2 IN SICKEL AND HUFFMEYER'S ADDITION
TO LANE PARK IN SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

————
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IN WITNESS WHEREOF, This Subordination Agreement has been
executed by the Bank on the date first above written.

The First National Bank of Chicago

By Z’éﬂﬂ/ﬁfja’/‘f J,)(?/ s, 5 //9 C

RSy

Veronica G. Rhodes, Assistant Vice Pfesident 99184901 -

STATE OF ILLINOIS) :

COUNTY.DF COOK)) > )
t, ine undersigned, a notary public in and for said County,

in the State aforesaid, DO HEREBY CERTIFY that Veronica G. Rhodes,

Assistant Vice Frasident, of The First National Bank of Chicago, personally

known to me to bz ‘he person whose name is subscribed to the foregoing

instrument, appeared uafore me this day in person, and acknowledged that

she signed, sealed and delivered the said instrument as a free and

voluntary act, and as the free and voluntary act of the Bank, for the uses

and purposes therein set forih:

5 (?gse\&\mder my hand and official seal, thi&\\ day oN&\a( \):(1%
: LE i Notary Pub?i%\ﬁ&%&\mq D

G
< LIVADA JANES COmMisSIon Expires: Th-NNN O\
I ® NOTARY PUBLIC, STATE GF ILLINGIC & <
L MY COMRMISSION EXPIRES:01/2642 §
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