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Lol

THIS ASSIGNMENT OF RENTS IS DATED FEBRUATY 19, 1999, between Michaels Terrace Condominium
ssociation, whose address is 1309 N. Wells Street, Chizago, IL 60610 (referred to below as "Grantor"); and
gﬂevon Bank, whose address is 6445 N. Western Avenur, Chicago, IL 60645-5494 (referred to below as
N“Lender"). ' ‘
B‘GASSIGNMENT. For valuable consideration, Grantor assigns, granis a continuing security interest in, and

o'conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the following described
Property located in Cook County, State of lllinois:

PARCEL 1: Unit C together with its undivided percentage..interest in the common elements in
Michaels Terrace Condominium, as delineated and defined in the Declaration recorded as Document
# 91074681, in the Northeast Quarter of Section 4, Township 39 North,3anne 14, East of the Third
Principal Meridian, in Cook County, lilinois

PARCEL 2: Exclusive use of Parking Spaces 16 and 65, Limited Common Elemerits as contained in
the Declaration recorded as Document # 91074681

The Real Property or its address is commonly known as 1308 N, Wells Street, Chicago, IL $0610. The Real
Property tax identification number is 17-04-215-071-1001. -

DEFINITIONS, The following words shall have the following meahings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of-Rénts between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.” '

Grantor. The word "Grantor" means Michaels Terrace Condominium Association.
Indebtedness. The word "Indebtedness™ means all principal and interest payable under the Note and any
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Loan No (Continued)

Owfiership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
~ and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, q,rfotherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement. Sl Frer A @

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time.;anﬁ-em—&heugh—ge default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority: :

Notice to Tenants. Lender may send notices to anef and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Prope:ly. Lender may enter upon and take possession of the Property; demand, collect and receive

from the tenanits.or from any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary to

trrc?colé{er p%ssessmr' ot the Property; collect the Rents and remove any tenant or tenants or other persons from
e Property. ) e .

Maintain the Property. ‘.ender may enter upon the Property to maintain the Property and keep the same in

repair, to pay the costs thcraof and of all services of all employees, including their equipment, and of all

continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all

%ﬂxeg. assgssments and water uiilities, and the premiums on fire and other insurance effected by Lender on
e Property. :

Compliance with Laws. Lender niay do any and all things to exec_t;i"fe and comply with the laws of the State of
llinois and also all other laws, rules, oraers, ordinances and requirements of all other governmental agencies
affecting the Property. _

Lease the Property. Lender may rent or legce the whole or any part of the Property for such term or term
and on such conditions as Lender may deerr ar.propriate.

Employ Agents. Lender may enga?e such ajent or a%ents as Lender may deem appropriate, either in
L??qdert s name or in Grantor’s name, to rent and manage the Property, including the collection and application.
of Rents. . _

Other Acts. Lender ﬁwéy do all such other things ana.2:t3 with réspect to the Property as Lender may deem
aP%ropnate and may act exclusively and solely in the pla:ednd stead of Grantor and to have all of the powers
of Grantor for the purposes stated above. o

No Requirement to Act. Lender shall not be required to do_(ihy of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts.or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in eonnection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Pents, Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, dn: such Rents received by Lender
which are not applied to such costs and expenses shall be aﬁphed to the Indebiedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall becomd 'a part of the Indebtedness
secured by this Assignment, and shali be payable on demand, with interest at the-Note rate from date of
expenditure until paid.

FULL PERFORMANCE. if Grantor pays all of the Indebtedness when due and otneiwise performs all the:
obligations imposed upon Grantor under this Assignment, the Note, and the Related Dcivipents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of -
any financing statement on file evidencing Lender’s security interest in the Rents and tne Property. Any
termination fee required by faw shall be paid by Grantor, if permitted by applicable law. If, howaver, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and’
thereafter Lender is forced to remit the amount of that payment (ar) to Grantor's trustee in bankruptcy or to any
similar person under any federal. or state bankruptcy law or law for the relief of debtors, (b} by reason of any
judgment, decree or order of any cournt or administrative body having jurisdiction over Lender or any of Lender's
roperty, or glc) bY‘ reason of any settlement or compromise of any claim made by Lender with any claimant
including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement
of this Ass1gnment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement ewdenci_ngi
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as'i
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decreg,
order, settlement or compromise relating to the Indebtedness or to this Assignment. 9

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, or if any action or :

Broceedmg is commenced that would materially affect Lender’s interests in the P_ropenx, Lender on Grantor's .
ehalf may, but shall not be required to, take any action that Lender deems _apﬂropnate. ny amount that Lender !
H

expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender

to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) - .
be added to the balance of the Note and be apportioned among and be payable with any installment payments to }
become due during either (i) the term of any applicable insurance poficy or (i) the remaining term of the Note, of

00 el g 4. . 7,
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an No (Continued)

by iaw.

Waiver; Election of Remedies. A waiver by any party of a breach of a é)rov_ision of this Assignment shall not
constitute a waiver of or prejudice the I;_)a s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to_make expenditures or take action to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise
its remedies under this Assignment.

Attorneys’ Fees; Expenses. It Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court ma adljudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable. expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Faragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupfcy
proceedings (irluding efforts to medify or vacate any automatic stay or injunction), appeals and any
anticipated pcsv-iudgment collection services, the cost of searching records, obtalmn% title reports (including
foreciosure reports). surveyors’ reports, and appraisal fees, and ftitie insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQOUS PROVSIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Asciyoment, tofq]ether with any Refated Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this' Assignment. No alteration of or amendment to
this Assignment shall be eifective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

AR EM

Applicable Law. This Assignmenit ias been delivered to Lénder and accépted by Lender in the State of
linois. This Assignment shall be goverred by and construed in accordance with the laws of the State of
llinois.

Multiple Parties; Corporate Authority. Aii Gtlications of Grantor under this Assignment shall be joint and
several, and all references to Grantor shali-ir2an each and every Grantor. This means that each of the
persans signing below is responsible for all obiications in this Assighment.

No Modification. Grantor shall not enter into any greement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over ikis, Assignment by which that agreement is modified,
amended, extended, or renewed without the prior writter Zonsent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreenient without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds ary Jrovision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such findirio. shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f-feasib!z, any such offending provision shall be
deemed to be modified to be within_the limits of enforceability or valicity,” however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions oi-this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assi‘anment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns, |If ownershuP of the Property becomes vested in a person other than Crantor, Lender, without notice
to Grantor, may deal with Grantor’'s successors with reference to this Assigniient-and the Indebtedness by
way of forbearance or extension without releasing Grantor from-the obligations of this Assignment or liability
under the indebtedness. ‘ '

Time Is of the Essence. Time is of the essence in the performance of this Assignment:

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights anc benefits of the
homestead exemption Iavgs‘gi the State of lllinois as to all Indebtedness secured Dy this Assigninent. '

Waiver of Right of Redemption. NOTWITHSTANDING ANY:=OF,THE PROVISIONS TO THE CONTRARY
CONTAINED "IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF
GRANTOR AND ON BEHALF OF EACH AND EVERY_PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE
OF THIS ASSIGNMENT. : P

Waivers and Consents. Lender shall not be deemed to have waived- any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver-of or prejudice the party’'s
right otherwise to demand strict compliance with that provision or any other, provision. No prior waiver'by
Lender, nor any course of dealing between Lender and Grantor, shall constitite a waiver of any of Lender's
rights or any of Grantor’s obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any. instance shall not constitute continuing
consent to subsequent instances where such consent is required. .

FAILURE TO MAINTAIN INSURANCE. Notwithstanding the other provisions of this Assignment, the failure to
maintain the insurance required hereunder shall be an Event of Default for which.there is no right to cure.
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Loan No (Continued)
ot CORPORATE ACKNOWLEDGMENT
STATEOF _Z ¢</AJo (5 )
) 88
COUNTY oF__ C00 K _ )

On this _/ 4 ﬂ day of ngauux// , 19 ¢ 9 . before me, the undersigned Notary Public, personally
appeared Ray Pimental, Secretary of Nichaels Terrace Condominium Association, and known to me to be an
authorized agent of the corporation that executed the Assignment of Rents and acknowledged the Assignment to
be the free and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of
directors, for the uscz and purposes therein mentioned, and on oath stated-that he or she is authorized to execute
this nment aig i t9(tp xecuted the Assignment on behalf of the corporation.

By Qoon /;}\/_;MN Residing at f@ Y 1. a@aﬂpouujv G&UJ\?J[
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Notary Public in and for the Slai~ of \_&Mm . T o y
p OFFi-. SEA
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