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THIS MORTGAGE ("Security Instrument”) is given-on February 16, 1999

The Mortgagoris FRANCISCO J. DELAROSA ard GrELIA C. DELAROSA. HUSBAND AND WIFE

("Borrower”). This Security Instrument is given to

COVENANT MORTGAGE CORPORATION

, which is
organized and existing under the laws of The United States of America » and
whose address is 1156 W. SHURE DR STE 150, ARLINGTON HEIGHTS, IL 60004

("Lender”). Borrower owes Lender the principal sum of
- One Hundred Seven Thousand Eight Hundred Twenty Two Dollars and Zero Cents

Dollars (U.S. $ 107,822.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debi, if not paid earlier, due and payable on
March 1, 2029 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
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8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument
if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Insrzument prior io or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contz:nez-in this Security Instrument.
(b) Sale Witiiwut Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of th< Gurn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approval of the Secretary, require immediate payment in full of all sums secured by this
Security Instrument if;
(i) All or part of tue Property, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transfeiied (other than by devise or descent), and
(11) The Property is not ccorpied by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee does so occupy the Property but his or her credit has not been
approved in accordance with toe reauirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in
full, but Lender does not require such payments, Lender does not waive its rights with respect to
subsequent events. '
(d) Regulations of HUD Secretary. In many ciicumstances regulations issued by the Secretary will
limit Lender’s rights, in the case of paymeni defaults, to require immediate payment in full and
foreclose if not paid. This Security Instrument dos riot authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Honising Act within 60 days from the date
hereof, Lender may, at iis option, require immediate paymecat in_full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent
to 60 days from the date hereof, declining to insure this Security Instiument and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the fo/egsing, this option may not be
exercised by Lender when the unavailability of insurance is solely due to Lcnder's failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
full because of Borrower’s failure to pay an amount due under the Note or this Security Insirzaent. This
right applies even after foreclosure proceedings are instituted. To reinstate the Security Jistiument,
Borrower shall tender in a lump sum ail amounts required to bring Borrower’s account current including, to
the extent they are obligations of Borrower under this Security Instrument, foreclosure cusis. and
reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument. . '

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
ash
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents. However,
prior to Lender’s notice to Borrower of Borrower’s breach of any covenant or agreement in the Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for=uditional security only.

If Lender z1ves notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b) Lepdershall be entitled to collect and receive all of the rents of the Property; -and (¢} each
tenant of the Property ¢ha!l pay all rents due and unpaid to Lender or Lender’s agent on Lender’s written
demand to the tenant.

Borrower has not execucer 2y prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exzicising its rights under this paragraph 17,

Lender shall not be required t cater upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured
by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires inmediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies Hre vided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs of title évidence.

If the Lender’s interest in this Security Instrument is lieid by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, th¢ Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosur:act of 1994 ("Act") (12 U.S.C. 3751
et seq.) by requesting a foreclosure commissioner designated vader the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing i» the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lender under this paragraph 18 or
applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Leader shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Progerty.,

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and iccrided
together with this Security Instrument, the covenants of each such rider shall be incorporated into and chall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a

part of this Security Instrument.
[Check applicable box(es)].

(] Condominium Rider (| Growing Equity Rider [_lOther [specify]

D Planned Unit Development Rider |:| Graduated Payment Rider

FHA Case No. 131-9691114/703 2ER
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made thisl 6th  dayof ebruary. 1959 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower") to
secure Borrower’s Noteto COVENANT MORTGAGE CORPORATION

(the "Lender") of the same date and covering the Property described in the Security ihstrumén’t -and-located
at: '

1353 HAGHFLAND AVENUE #A,DES PLA_INES,IL 60018
[Property Address]

The Property inciucies) but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and ceriais: ¢ommon areas and facilities, as described in

(the "Declaration™). The Propeity 15 a part of a planned unit development known as

[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrswer’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants wit agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows.

A. PUD Obligations. Borrower shall perform all of Borroy/er’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration/ (i1} articles of incorporation, trust
instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or other
rules or regulations of the Owners Association. Borrower shall promptiy-pay ., when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, witn x generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is sa.isfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the Hazards T.ender
requires, including fire and hazards included within the term "extended coverage, " then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly paymenito *.ander of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance cov craze on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Assccialion
policy,

Borrower shali give Lender prompt notice of any lapse in required hazard insurance coverage provided -
by the master or blanket policy. _

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Property, or to cominon areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable (o insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

MULTISTATE PUD RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3150 9/90
ISC/CRID**//0392/3150{09-90)-L PAGE 1 OF 2 Revised 8/91
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PARCEL 1: LOT 8 (EXCEPT THE SOUTH 110.42 FEET AND EXCEPT

THE NORTH 15.58 FEET OF THE SOUTH 130 FEET OF THE EAST 23
o i MR oo ez |40 ienee G2 IoF escrron 23
OF THE N 4 1I0F A OF BECTION 29,

TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOCIS.

PARCEL 2: THE NORTH 10 FEET OF THE SOUTH 20 FEET OF THE
WEST 23 FEET, MEASURED ON THE SOUTH LINE OF LOT 8 IN
TERRSAL: PARK AFORESAID, IN COOK COUNTY, ILLINOIS.

PARCEL 3: EASEMENTS AS SHOWN ON THE PLAT OF TERRSAL PARK
SUBDIVISION RECORDED AS DOCUMENT NUMBER 17484786 AND PLAT
OF CORRECTION RECORDED AS DOCUMENT' NUMBER 17523382 AND AS
SET FORTH IN THE DECLARATION OF EASEMENTS AND EXHIBIT "1"
THERETO ATTACHED AND RECORDED AS DOCUMENT NUMBER 17532496,
IN COOK COUNTY, ILLINOIS.

1353A HIGHLAND
DES\FLAINES, IL 60018
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