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WHEN RECORDED MAIL TOW
Key Bank USA, National Association
8000 Midlantic Dr., Suite 202 North

Mt. Laurel, NJ 08054
ATTN: POST CLOSING DEPARTMENT
This instrument was prepared by:

MARLENE -CRAMER
(N: me)

900 OAKMunT LANEY STE 301

WESTMONT, Ti ) 60559
(Addrcss)-i :

MORTGAGE /]

Loan Number 8845324KF

: THIS MORTGAGE is made this 11th day of February, 1998 . , 1
? between the Mortgagor, JAIME V. ALRERTO** AND ESTELITA  ALBERTO;” HUSBAND AND WIFE
**AfK/A JAMIE ALBERTO #A/X/A ESTELITA M ALBERTO AND ESTELITA B ALBERTO
(herein "Borrower"), and the Mortgagee, Yey Bank USA, National Association, acorporation
organized and existing under the laws of The United States of America , whose address is
8000 Midlantic Dr., Suite 202 North, Mi. Laurel, NJ 08054
(herein "Lender").

WHEREAS, Borrower is indebted to Lender in the princip<i-sum of U.S. $ 33,035.00 .
which indebtedness is evidenced by Borrower’s note dated February 11, 1999 and extensions
and renewals thereof (herein "Note"), providing for monthlv -installments of principal and interest, with
the balance of indebtedness, if not sooner paid, due and payable on Febhruary 17, 2014 ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest
thereon; the payment of all other sums, with interest thereon, advauced in accordance herewith to
protect the security of .this Mortgage; and the performance of the covenants and agreements of
Borrower herein contained, Borrower does hereby mortgage, grant and convey to Lender the  following

. described property located in the County of CO0K _ , State of Illinois:
SEE ATTACHED SCHEDULE A . PIN# 13-14-325-014, VOL337
which has the address of 4119 NORTH MONTICELLO ,CHICAGD K
i [Street] [City]
Illinois 60618 (herein "Property Address™);
{Zip Code]
ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC MODIFIED INSTRUMENT Form 3814
Uniform - SI2PLIL - 1/97 {Page 1 of 6 pages)
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4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority
over this Mortgage, including Borrower’s covenants to make payments when due. Borrower shall pay or
cause to be paid all taxes, assessments and other charges, fines and impositions attributable to the
Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any. .

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term ‘“extended coverage", and
such other hazards as Lender may require and in such amounts and for such periods as Lender may
require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by
- Lender; provided, that such approval shall not be unreasonably withheld. All insurance policies and
renewals thereof shall be in a form acceptable to Lender and shall include a standard mortgage clause
in favor of ard-in a form acceptable to Lender. Lender shall have the right to hold the policies and
renewals therecf, ‘subject to the terms of any mortgage, deed of trust or other security agreement with
a lien which has prioriiv over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if riot made promptly by Borrower.

If the Property is abanconed by Borrower, or if Borrower fails to respond to Lender within 30 days
from the date notice is maile¢ by Lender to Borrower that the insurance carrier offers to settle a claim
for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s
option either to restoration or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance o Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Propetty in gocd rerair and shall mot commit waste or permit impairment or
deterioration of the Property and shall compiy with the provisions of any lease if this Mortgage is on a
leasehold. If this Mortgage is on a unit in a condyminium or a planned unit development, Borrower
shall perform all of Borrower’s obligations under-thz-declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the condominium or planned
unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails 4o/ perform the covenants and agreemenits
contained in this Mortgage, or if any action or proceedirs” is commenced which materially affects
Lender’s interest in the Property, then Lender, at Lender’s optiol, upon notice to Borrower, may make
such appearances, disburse such sums, including reasonable attornevs’- fees, and take such action as is
necessary to protect Lender’s interest. If Lender required mortgage insriance as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiurs-roquired to maintain such
insurance in effect until such time as the requirement for such insurance terrinates in accordance with
Borrower’s and Lender’s written agreement or applicable iaw.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest_thercon, at the Note
rate, shall become additional indebtedness of Borrower secured by this Mortgage. Unless” Borrower and
Lender agree to other terms of payment, such amounts shall be payable upon noticé /rcm Lender to
Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require. Lender to
incur any expense or take any action hereunder,

8. Imspection. Lender may make or cause to be made reasonable entries upon and inspections of
the Property, provided that Lender shall give Borrower. notice prior to any such inspection specifying
reasonable cause therefor related to Lender’s interest in the Property, :

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance
in lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Mortgage granted by Lender to any
successor in interest of Borrower shall not operate to release, in any manner, the liability of the
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less than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured;
and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right
to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice,
Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to be immediately due
and payable withount further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable
attorneys’ fees and costs of documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this
Mortgage due to Borrower's breach, Borrower shall have the right to have any proceedings begun by
Lender to nidrce this Mortgage discontinued at any time prior to entry of a judgment enforcing this
Mortgage if: (i; Borrower pays Lender all sums which would be then due under this Mortgage and the
Note had no (ac:eleration occurred; . (b) Borrower cures all breaches of any other covenants or
agreements of Boitower contained in this Mortgage; {c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remeaizs as provided in paragraph 17 hereof, including, but not limited 1o,
reasonable attorneys’ fees;~and (d) Borrower takes such action as Lender may reasonably require to
assure that the lien of this Mortgag=, Lender’s interest in the Property and Borrower’s obligation to pay
the sums secured by this Morgage shall continue unimpaired. Upon such payment and cure by
Borrower, this Morigage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred. . - .

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Froperty, provided that Borrower shall, prior to acceleration
under paragraph 17 hereof or abandonment of ihe) Property, have the right to collect and retain such
rents as they become due and payable.

Upon acceleration under paragraph 17 hereof “ci - abandonment of the Property, Lender shall be
entitled to have a receiver appointed by a court to <ptci, upon, take possession of and manage the
Property and to collect the rents of the Property includiag rhose past due. All rents collected by the
receiver shall be applied first to payment of the costs of matiagement of the Property and collection of
rents, including, but not limited to, receiver's fees, premium; on _receiver’s bonds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account
only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Leri:zr shall release this Mortgage
without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exempiion in the Property.

22. Riders to this Security Instrument. If one or more riders are executed by Bor.ower and recorded
together with this Security Instrument, the covenants and agreements of each “svir. ‘rider shall be
incorporated into and shall amend and supplement the covenants and agreements of ' this Security
Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

U] Adjustable Rate Rider { | Condominium Rider (] 1-4 Family Rider
[] Graduated Payment Rider {] Planned Unit Devélbpmem Rider [J Biweekly Payment liider
L] Balloon Rider (] Rate Improvement Rider [ ] Second Home Rider

L] Other(s) {specify]

UNIFCRM - SI2PSIL - 1/97 Form 3814 (page 5 of 6 pages)
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. UNOFFICIAL COMB17194

SCHEDULE A
ALTA Commitment
File No.: 64645

LEGAL DESCRIPTION

Lot 14 in Block 25 in the Resubdivision of Lots 1 to 24 of Block 25 of W.B. Walkers Addition to Chicago, being a
subdivision of part of the Southwest 1/4 of Section 14, Township 40 North, Range 13, East of the Third Principal
Meridian, in Cook County, Illinois.

STEWART TITLE COMPANY




