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OLDKENT | iven

Old Kent Bank
105 South York Street :
Elmhurst, Binois 60126 Q

:

THIS IS A MORTGACS between the Mortgagors who sign below and the Bank whose name appears at the top of this Mortgage
as the Mortgagee. Additicas' terms of the Morigage appear on the additional page(s).

The Mortgagor mortgages ard warrants to the Mortgagee land located in the CITY of

SCHAUMBURG , Covuty of COOK State of Ilinois, described as follows:
UNIT 1-11-25-R~V-2 IN GAT EWOOD CONDOMINIUM, AS DELINEATED ON A SURVEY QF THE FOLLOWING

DESCRIBED REAL ESTATE:

CERTAIN LOTS IN DUNBAR LAKES SURDIVISION IN THE NORTH 1/2 OF SECTION 23, TOWNSHIP 41
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE SOUTHERLY LINE
OF SHORELINE CIRCLE AS DEDICATEL IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED

AS EXHIBIT 'A' TO THE DECLARATION GF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 27249938;
TOGETHER WITH IT'S UNDIVIDED PERCENTAGH INTEREST IN THE COMMON ELEMENTS.

PROPERTY ADDRESS: 209 MAPLEBROOK €T. SCHAVMBURG, IL 60194

PIN # 07-33-)0/-027-//62

together with all easements, improvements, hereditaments and appurtenances t"at now or in the future belong to this land, any rents,
income and profits from this land, and all fixtures, including all plumbing, liezdrg, air conditioning and ventilating equipment, that

T ”)

are now or in the future attached to or used in connection with this land (the “FROPERT
This Mortgage is given to secure the DEBT, which includes the payment of all indebtcdness and the perforﬂlganlcﬁﬁ)f &1(1: E;’Elé ations
that the Mortgagor now and hereafter owes the Mortgagee under this Mortgage ang ander a certain

ACCOUNT AGREEMENT AND DISCILOSURE_STATEMENT . Agreement
dated NOVEMBER 7, ., 19 g8 ,including all extensions, renewals, and modifications thereof (“Agreement”). The Agreement has a

credit limit of $__15,000,00 . unless the limit is increased and a Notice of Iinciesse is filed in the Office of
the Register of Deeds where this Mortgage has been recorded. Under the terms of the Agreement, the Mor:gagee has the absolute
obligation in certain circumstances to make, and shall make, future advances to Mortgagor upon demana. ‘When this obligation is
terminated, Mortgagee will record in the Office of the Register of Deeds where this Mortgage has been ricorded, a Notice of
Termination of Obligation which shall recite the then outstanding indebtedness under the Agreement,

This Mortgage is given to secure a revolving credit loan and shall secure not only presently existing indebtedness under the
Agreement but also future advances, whether such advances are obligatory or to be made at the option of the Mortgagee, or otherwise,
as are made within twenty (20) years from the date hereof, to the same extent as if such future advances were made on the date of the
execution of this Mortgage, although there may be no advances made at the time of the execution of this Mortgage and although there
may be no indebtedness secured hereby outstanding at the time any advance is made. The lien of this Mortgage shall be valid as to all
indebtedness secured hereby, including future advances, from the time of its filing for record in the recorder’s or registrar’s office in
the county in which the property is located. The total amount of indebtedness secured hereby may increase or decrease from time to
time, but the total unpaid balance of indebtedness secured hereby (including disbursements which the Mortgagee may make under this
Mortgage, the Agreement or any other document with respect thereof) at any one time outstanding shall not exceed the credit limit set
forth above, plus interest thereon and any disbursements which the Mortgagee may make under this Mortgage, the Agreement or any
other document with respect hereto, including but not limited to payment for taxes, special assessments or insurance on the real estate
and the interest on such disbursements. This Mortgage is intended to and shalt be valid and have priority over all subsequent liens and
encumbrances, including statutory liens, excepling taxes and assessments levied on the real estate not yet due and payable, to the
extent of the maximum amount secured hereby. ‘
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MORTGAGE AGREEMENT: | @ ' Q l A l-w g: Q P Y .
These Lerms are part of your Mo mrée to be'boutd By erhfrwhen Yl sp: ge 2. 10 this Mortgage * )nu"—‘iyuur thc
~“Mortgagor” meast cach person w[m st;ns‘lha,s Mortgage. “We”, “us™. o™ or the “hank™ and (he “Mortgagee” meaif the Bank whosCRiams

appearsion the othod- Stdmvranynnc fo whof the Bank’s interest in this Mor tg age is assigned. To this Mmu,.lg:. wolds printed in capita} letters
{such as “AGREEMENT?) refer to ififormitiow on the other side;

Promise to Pay: You promise to pay all DEBT in accordance with the terms of the AGREEMENT and tis Mmlg‘m

Warranties: You represent and warrant t¢ s that all financial aud other information that you have given us or w:ll g,wu us concernmg, you, the
PROPERTY, and any guarantor of the DEBT is and will be complete, correet and not misleading,

Taxes: You agree to pay all taxes, assessments and similar char ves fevied on the PROPERTY belore any interest o penalty attaches. You must
provide us with satisfactory proof of payment within ten days of . date the taxes, assessuients or similar ot rrges ave due, e e

Insurance: You agree to keep the PROPLRTY insurcd against loss or damage within Timits, forms of coverage, and insurcis stceptable 1o us.
You agree to pay all premiums on this insurance when due. Each insurance poluy must provide that any foss will be payable to us to the extent:
of our interest. Your insurance palicy or certificate of nsurance must be defivered to us. Each policy must provide that it may not be canceled.
terminated or modified without at least ten days’ prior writien sotice to us.

You agree to immediately notily us of any ioss or dunage to the PROPERTY. We have tlie tight to make any tnsurance claim if you do not

do so prompily. All proceeds payable under any insurance policy (except any portion of the Proceeds as to which the holder of any first
mortgage has priority over us), whether or not endorsed payable to us, shall be paid directty (o us. and applied to the DEBT, whether or not it is
then due. We may, but neer) not, require that all or part of the proceeds be used to rebuild or restore the PROPERTY. We are dulhO!‘lLLd 1o selile,

adjust OF COMPronise, 72 YOIr agent, iy claim under any such insurance policy.
Maintenance and Repair: “fou agree 1o kecp the PROPERTY in good ‘condition and np.ur You agree nul to pmmt or dllow any wasle of the
PROPERTY. You may not su'st; nually alter or remove any structure or fixture on the PROPERTY without our prior written consent. You agree
to comply with all laws, ordinzices and regulations that apply to the PROPERTY. You agree 1o promptly repuir or rebuild any part of. the
PROPERTY damaged by casudlty Youugree to pay. all charges for utilities or other services todhe PROPERTY when due.

Our. Right to Perform:’If ydu Tail to-pas the (4xCs, assessments and other similar Lh.ug,cs to-maintain insurance on the PROPE:RTY or.to
perform any other obligation you have Gadr this Mortgage, thei we have the right, ait not thé obligation, (o perform ang of your ubh},auom
for you. Any amounts we spend in perfuinting your obligations will become part.of the DERT, payable by you upon deniuid, and will bear
interest at the same rate as the DEBT béark fidn fane to lum, We have th ugtt to cilter the PR()I’LR F Y o all reasonable iunu to mspcd the
PROPERTY o perform any of your obligations. - . L oo

Condemnation: If any par of ihe PROPERTY is:tak i, e.lhu (cmpor‘m!y of, pcnmnunlv by wmlummlmz: or [!1)\\ y ol tmumnl dmmm, the
proceeds of the taking (except-any portion of-the proceeds as to which the holder of any first murigage Bus priority over-us) shall be paid to us
and applied to the DEBT, whiether or not il is then due, Wu-nay, bubneed not, require tiat.all or pmiu! the pmu.ult. from the taking be uu,d o
rebuild or restore any past of the PROPERTY damaged or destzonéd as a' result of 1he taking,

Default You will be in default under this Mortgage if you are in def.nt" nder the AGREE Ml*N I.
You are in default under the AGREEMENT. ' o

+ You fail to do anything you agree to do, or Jo anything you agree nioteodo, under this Mortgage, whetier or not we h.m, cured the default
nn your behalf and whether or not you have reimibursed us for any payiieras or expenses we incurred in curing the default.
Any warranty or representation you made in this Mortgage or in any othesdbeument in conncetion with the DEBT is l.llsc or mauuraic in
any material respect when made. .

*  You fail to pay any othier debt that is secured by a lien on the PROPERTY whet itis due.

* A Foreclesure or forfeiture proceeding is begunwith respect to the PROFERTY. wiamy contract by which you are purchasing the
PROPERTY.

»  You sell, transfer, or lease any intcrest in the PROPERTY without our wrilten consent.

¢ You cause or permit any interest in the PROPERTY 10 be subjected to a mortgage (other iosn an cxisting first wortgage), lien, writ.of
attachment, garnishment, or other encumbrance or legal process except in our favor, or any i ey in 1hu PROPERTY i transferred by
operation of law.

* Any malerial part of the PROPERTY is damaged, whether or not covercd by insurance, or takea by condimation or power of cminent doman,

+ If the holder of any first mortgage commences foreclosure of the first mostgage, whether by action or by (dVL mumenl '

Remedies. if you are in default;

We may declare the DEBT to be immediately due and payable without notice or demand.

*  We may foreclose this Mortgage.

* We may sell any pan of the PROPERTY, at public sale, and execuie and deliver (0 such parchasers good aid suflicient deeds of
conveyances, and obtain a deficiency judgment if the proceeds of a foreclosure sale are not sullicient 1 satisly the indebtedness,

* We may, to the exient permitied by law, collect any tents, profits, or other amouits due you {rom any lease, land contract, or other
agreement by which you are leasing or selling any interest in the PROPERTY, amd exercise your rights and remedics under such
agreements. We will have no obligation to make any demand or inquiry as to the nature or sufficiency of any payment we receive or to
present or file any claim or take any other action to coltect or enforce the payment of any amounts we are entitled to under this Mongage.
We will not assume your obligations under any lease or sale arrangement.

» We may pay on your behalf all or any part of the debt and obligations then secured by any first mortgage, whether or not they are then due
and payable and whether o not you are then in default under the first morgage. However, we will not be required to do so. Any payment
we.meke shail become part of the DEBT, and shall be payable on our demand, together with interest at the same raw as the DEBT bears
from time to time.,

+ We may obtain or updale commitments for title insurance, tax histories, title scarches and (itle insurance concerning the PROPERTY. Any
amounts that we spend in doing so will becorne part of the DEBT

¢ We may exercise any of your rights and uptions under any feasc, land contract, or other agreement by which you are leasing or purchasing
any interest in, the PROPERTY mciudmg any option o purchase the PROPERTY or to renew or extend the term of the lease, land contracl,
or other agreement, or to prepay in whole or in part the lease, land contract or other agreement, We will have no obligation to exercise-any
such right or option. ) )

+ Priot to. the eatry of judgmem of foreclosure, Mortgagor and Morigagee agree that Mortgagor shall not be entitied to possession of the

premises.
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: Mongagor grants this Mortgage to Mortgagee free from all rights and benefits under and by virtue of the Homestead Exemption laws, of
the State of Illinois, which said rights and benefits the Mortgagor does hereby expressly release and waive.

Additional Provisions.

Each Mortgagor agrees to all o/ th: terms of the Mortgage Agreement, which appear on the reverse of pages 1 & 2.
The Mortgagor has executed this Mzrtiage aé o NOVEMBER 7, 1998

Witnesses: Mortgagors:

Signature: X Signature: X EIM C) g‘y’q—_

Name: ) Name: RANDALL C. BART ‘
Address: 209 MAPLEBROQK CT : ‘

Signature:

Name: — 3} Marital Status; HUSBAND AND WIFE
W Signawre: X K(,U;, A P)évd‘/
. ? Smm' . Lo R ¥ 4
DIANA L. MARTEL Name: K&y A. %ART
Notary Public, State of Mingis Address: 209 MATLEBROOK CT
My Commission Expires 08/28/82 ¢
y — . SCHAUMDURG, IL 60194 =
STATE OF ILLINOIS )
: 88,
COUNTY QOF __ DUPAGE )
I THE UNDERSIGNED 0 , certify that
RANDALL C. BART AND KELLY A. BART an‘F.}Dvllly known to me to

be the same persoh whose name isfare subscribed to the foregoing instrument, appeared before me this-day in person, and

acknowledged that THEY I signed and delivered the instrument
as THEIR free and voluntary act, for the uses and purposes therein set forth.
Dated NOVEMBER 7, .19.98
This instrument prepared by: Subsequent tax bills arc to be sent to the following.
D;ENI SE DEERING

— P.O, BOX_ 100 GRAND RAPIDS, MI 49501
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We wil ]H‘;vct ¢ ngﬁts and remedies provided in this Mortgage or n Crwite p| OV aw, Qur rights and remedics undcmlm M{)rtgage

are cumulative. No right or remedy will be waived by our del ‘lwd or partial exereise.of poy s smﬂlc rightorremedy, - - - N \
Expenses: You will pay on demand any expenses, including atiomey fees, pquq__ s fee and any legal expenses that we incur in co!leatmg-or
atternpting to collect this Debt. In addition you agree to pay. withow Iimitation. all expenses for filing fees, title insurance, real estate taxes.
documentary evidence. expert witnesscs, publicwtmn costs, recording of fees. in taking any action in connection with any foreclosure of any
first mortgage, or in protecting our rights and Lnimunﬁ vour obh"alma\ undc-r lhlﬁ M()fth.lw. Any such expenses not paid on demand will
become part tof the Debl. - - o - : -

Notices: Notices to you and to us will be presumed properly given when mml;d to the respective addresses Tisted on this Mortgage, or if
delivered personally. R Co

Other Terms: This Mortgage is binding on your heirs. executors. admiristrators and personal representatives, and will inure to the benefit of
our successors and assigns. Any provision of this Mortgage that is held mvalid ander applicable Taw will nol alfect the \dhdll)’ of the remdmmg
provisions. - - . -

First Mortgage: it this Morigage is subject 10 a st mortgage. you agsee to pay cach instaliment of the debt secured by the first mortgage when
itis due, whether by acceleration or otherwise. You also agree 1o puy and perform all other obligatiens ol the margagor under the first miorigage.
You agree to provide us with proof of payment or performance under the first morigage w henever we reyuest it 1 you fail to pay any installment
of principal or interest when it is due or if you fuil to pay or perform any other obJigation under the fisst mortgage, we have the right, but not the
obligation. to pay the i*stallment or to pay or perform such ether obligation on your behalt: Any amoumts we spend in-performing your
obligations will become part.of the DEBT. payable by you on our demand, and will bear interest at the same rate as the DEBT bears from time to
time, We may rely upon atiy rritten notice of default under the first mongage that we receive from the holder of the first morigage even though
you question or deny the exisicrie, extent. or nature of the default. You shall ot renew. Lmnd or modity the first mortgage, amd shall not
increase the debt secured by the fiesrwortgage. without our prior written consent. : ' R

Assngnment of Interest as Purchaser> Yoy assign and morigage to us, as addzumml seuurn\ for Iht, DEBT, all of vour nghl tide and interest
in all tand contracts or other agreements oy whmh you are pumhasmt{ any part of the PROPERTY (“Purchase Agr-ements’ ) You apree to pay
each installment of principal or interese-rcquired to be p‘ud hy the huvu under any such Purchicse Aorc,cmem when it i due, whether by
acceleration or otherwise, You also agree o pey ohd nerform all other obligations of the buyer under any - such Purchase Agieement. You agree
to prowde us with proof of your payment or perfarmance whenever we request it If you fail 1o pay any installment of pnnmpdl or interest
when it is due or if you fail to pay or perform any (ther obligation under any such Purchase Agreement, we will have the right, but not the
obligation. to pay the installment or 1o pay or perfusmsach other ablization on your bebalf: Any amounts we spend in performing yaur
obllgauom will become part of the DEBT pagable by yowon-demand, and will hear interesi at the same rateasthé DERT bears from time to
time. We may rely upon any writien notice of default undgesny” such Purchase Agreement that we recerve from the holder of the Purchase
Agrecment. We may do so even though you question or deny the/existence, extent or nature of the default. If we do not cure a default under the
Purchase Agreement and there shall- then ocetr a forfeiture or foreciosut of the Purchase Agreement by its holder or any acceferation by the
holder of your obligations, we shall have all rights available to you-in-connection lhtrmllh, includmg any right of redemption from any
foreclosure, forfeiture, or summary proccudmg for posmsmn You agees pot 1o terminate or cancel the putchase Agre;:ment or modity any
provision thereof without our prior written consent: - - e

Assignment of Leases and Land Contracts: As additional security for the DES Ty, io th Ww‘?ﬂ aw asugn and mortgage to

us, and grant us 4 security interest in. all of your right. title. and interest in (a) all ex! o f ten | ses of the PROPERTY
S o g, Gust

by you as lessor and (b) all existing and future lnd contradis or other agreements by v l ol if el f ! sell any interest in

the PROPERTY. You assign to use any rents or profits and all other proceeds arising [Jﬁa\” RN SojRim T r other agreement.

You agree to pay and perform all of your obligations and covenants under all such ICASCS, [ad contracts or other agreements and to give us

(I‘

proof of such payment or performance whenever we request it 1T you fail to pay or perform iy 'J‘{ vour obligations, we have the right, but not
the obligation, to do so on your behaif. Any amounts we spend in performing your obligations wiii tecome part of the DERT payable by you
upon our demand, and will bear interest at the same rate as the DEBT bears from time to time. Withoutour prior writien consent, you shall not
consent to the assignment of the lessee's interest under any leuse or cancel, modify, accept o swrender o, ornake any other assignment of any
such lease, land contract or other agreement, or any interest therein. You agree not 1o accept or collect an,/ payment, of rent or of principal or
interest or any other amount under such lease. land contract or other agreement more than onc month before it i due and payable under the
terms thereof. Nothing in this Mortgage shall be construed 1o give our consent o the sale, lease or transfer of any/infcrest in the PROPERTY.




