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REAL ESTATE MORTGAGE SUBORDINATION AGREEMENT ’I ‘I || ‘ II ml‘ ‘ “|
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. In consideration of Lender's granting any extension of credit or other financial N
accommodation to_ GATI. R _PORTER AND KEVIN PORTER L
K . . . ) R {"Mortgagor e 918962
. whether one or smore), to ‘Mortgagor-and :another, or to another guaranteed or indorsed by -

- Mortgagor, and cther good and valuable consideraticn, the receipt and sutficiency of which are
hereby acknowledged, the undersigned Mortgagee ("Mortgagee™) hereby subordinates to

* GUARANTEED FINANCIAIL MORTGAGE SERVICES ("Lender”)
In'the manner and to the extent described In'this Agreement all interests, rights and title In the
property described in paragraph 1 together with all privileges, hereditaments, easerments, and
appurtenances, all rents, leases, issues, and profits, all claims, awards and payments made as
a. result of the exercise of thé right of eminent domaijn, and all existing and future
improvements and fixtures, if any {the "Property”) under a mortgage or deed of trust from

9

_Mortgagor to Mortgagee dated _ SEPTEMBER 2, 19 and recorded In | Fecording Area

the Recorder's {Registrar's) Office of __COOK County, 1linols, -

.in Book N/A - Page /A ' | Name and Return Addrass
: N7 A Document o, D 8818745 ,

"("Mortgagee’s Mortgage™). : o

1. Description of Property. The legal description of the Property is as follows:

'THE SOUTH 2 FEEI OF. LOT 38 AND THE NORTH 33
FEET OF LOT 37 IN-JOHN W. THOMPSON AND COMPANY'S 12-25-219-026, VOLUME 066
1ST ADDITION: TO .EILfWOOD PARK GARDENS, BEING A Parcel Identifier No.
SUBDIVISTION OF THFE NORTH 1/2 IF THE SOUTHWEST

1/4 OF THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP

40 NORTH, RANGE 12, EAS™ OF THE THIRD PRINCIPAL

MERIDIAN, IN COQK COUNTY, ILLINIOS

> Bex S

LT6 0SB als-c

o [ #checked here, the description continues or appears on reve:ss si<ta or attached sheet.
2. Superior Obligations. Mortgagea's right, title and interest in th(, Propuarty as against any person other than Lender or Lender's assignees is expressly
- regerved and not aHected by this Agreement. As between Morigagee aiia ! ander, the priorities granted Lender by this Agre'egnent are limited to and shall not
exceed the obligations checked below ("Obligations®), provided the same ara in fact secured by a properly recorded mortgage on the Property from Mortgagor
to Lender (Lender's Mortigage™):” . - .
. O (8 The following note(s):

. Note #1 dated __ N/A_ ] in*49 sum of N/A , plus interest,
from____ N/A o J (Name of Maker) to Lender.

. Note #2 dated _. N/A inthe sumof $ N/A , plus interest,

from - N/B - ‘ - {Name of Maker) to Lender.

: : N/A
N/A y
- and any renewals, éxtensionsa or modifications thereof, but not increases in principaiamoun®
: & )Thesumof__ $122,000 - , plus interest.

(c) All pre_ser{t and future credit extended by Lender to Mortgagor, to Mortgagor and another,-2r %o another guaranteed or indorsed by Mortgagor.

=3. .Priority. Mortgagee agrees that the lien of Lender's Mortgage shall be prior to the lien of Mortgagsa's; Mortgage described above to the extent and with
etfect described in paragraph 4 on the reverse side.

©=3Mortgages agrees to the Additional Provisions on the reverse side.
& Signed and Sealed B

. m - = R {Date) -
] - . .

= . . o , (SEAL) ) (SEAL)
[~ _ - o : _

8. AT 7 -
-1 . " : (SEAL) ‘

. / R . : (SEAL)

By, STEVEN A RIES. (SEAL)

B’r A’/ ' /¢ %@L (SEAL) ) (SEAL)
' bl [ K

By: THOMAS P HODGE - . (SEAL)

eesssssssesssssmm  ACIKNOWLEDGEMENT S
STATE OF WISCONSIN ss

Countyof _ MTTWAIIKEE }

This instrument was acknowledged before me onE EBRUARY 11,1298.

byws_ehmwm AL D HODGE
{l amas\rg_pem_gs - g

— .

as LENDING OFFILEERScrease

/- Plect 2
. This instrument was drajted by L : q”}‘?ﬁGELé! é JOHNSON “-':a,_‘-’::»u‘ M"’i\“)’_‘“" -
T ! = . . Ty -
VERA MILOSEVICH SIS +Typo or peint name Notary Public, By [T
. : signed above, My Commission (Expires){ls) 16/15700

— .




ADDITIONAL PROVISIONS i

To the extant Mortgagee is entitled to them by virtus of Mortgagee's Mortgage, all claims, awards and paymasnts mace as
roparty, of any part, all rents, incoma or profits of the Property, al! compensation
all compensation recelved as damages for injury to the Property, or

t proceeds arlsing from a foreclosire against the Property or a deed

4. Divisicn of Pr d
a result of tha axercise of the right of aminent domain against the P!

recelved for the taking of the Property, or any part, by condemnation proceedings,
any part, all proceeds from insurance on improvements to the Property, and all ne |
be pald, distributed or otherwise dsalt with in the manner and to the

given in |leu of foreciosura ("Paymsnts"), shall, as between Morigagee and Lender,
extent required by the terms and conditions of Lender's Mortgage, notwithstanding terms and conditions to the contrary contained in Mortgagee's
Mortgage, until the Obligations are paid in full or Lender's Mortgage is satlsfied. If any Payments are received by Mortgagee befora the Cbligations are
paid in full or Lender's Mortgage is satisfied, Mortgagee shall deliver the Payments to Lender for application to the-Obligations, indorsed or assigned, if
necessary, to effect transfer to Lender. Payments made or received after satisfaction of Lender's Mortgage or payment.in full of the Obligaticns shall be
paid, distributed or otherwise dealt with as though this Agreement did not exist. : : ’ ’

5. Protective Advances. if Mortgagor fails to perform any of Mortgagor's duties set forth in Mortgagee's Mortgage cr In Lender's Mertgage, and if
Mortgagee or Lender parforms such duties or causes them to be performed,
Protective Advances shall be added to the Obligations if paid by Lender or, if paid by Mertgagee with the consent of Lender and secured b

e Mortgagee’s Martgage as though this Agreement did not exist.

.

representatives, successors and assigns, and s notintended to benefit any other person or entity. .

. UNOFFICIAL COPY  9915gp,,

including paying any amount so required ("Protective Advances"), the
Mortgagee's Mortgage, given the pricrity accorded such advances under th )
6. Successors and Assigns. This Agreement benefits Lender, its successors and assigns, and binds Mortgagee and its heirs, personal
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