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CONSTHUCTION MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 22, 1999, hetween Elzbieta Teodorczuk, whose address is 9421
Greenwood, Des Plaines, IL 60016 (referred to be.ow as "Grantor"); and Builders Bank, whose address is
225 N. LaSalle Street, Chicago, IL 60601 (referred to belew as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granw: iortgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following deszribied real property, together with all existing or
subsequently erected or affixed buildings, improvements andfixtures, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righis (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the.ieal, property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook-Uuurty, State of lllinois (the "Real
Property”):

The South 66 feet of Lot 3 in Block 2 in the Ballard Acres, being a suL2ivisinn of the West 1/2 of the
Southwest 1/4 of the Northwest 1/4 and the West 1/2 of the Northwest 1/4 of Section 14, Township 41

North, Range 12, East of the Third Principal Meridian, in Cook County, IHinois
THIS IS NOT HOMESTEAD PROPERTY.

The Real Property or its address is commonly known as 9326 Knight, Des Plaines, I'” '60016. The Real
Property tax identification number is02-14-101-020-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Elzbieta Teodorczuk. The Grantor is the mortgagor under this
Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
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(Continued)

replacements, and maintenance necessary to preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release," as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA™), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seqh, or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance" shali also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor’'s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Praperty,
{b) Grantor has no knowiedge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
rejease, or threatened release of any hazardous waste or substance on, under, about or from the Properti.by
any prior owners. or occupants of the Property or (i) any actual or threatened litigation -or claims of any kind
by any perscirelating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing. 1) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or fiuri the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state—and local laws, regulations and ordinances, mcludmg without limitation those laws,
regulations, and ordinanges. described above. Grantor authorizes Lender and its agents to enter upon the
Property t0 make such iiscections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of thie Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purpnses only and shall not_be construed to create any responsibility or liability
on the part of Lender to Grantor or tr-any other person. The representations and warranties contained herein
are based on Grantor's due diligznce in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) relcasas and waives any future claims against Lender for indemnity or
contribution in the event Grantor becames liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmless bender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may airectly or indirectly. sustain or suffer resulting from a breach of
this section of the Mortgage or as a consegeance of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the obligation t» indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien_of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by rorarlosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or peimit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other rarty the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the ziior written consent of Lender.

Removal of Improvements. Grantor shal! not demolish or remove: any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender ‘o replace such Improvements wit

Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender’s interests and to inspect the Propety for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with ull-laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the-use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, inciuding appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as,.'n Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reascnably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether fegal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, installiment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. |If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the vot\ing-.stocrgf, partnership interests
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(Continued)

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as
to provide sufficient funds for the payment of each year’s taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. If the amount so estimated and paid
shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. All such payments shall be carried in an interest-iree reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a
smgle—famll_y owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings. account with Lender to secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Nothing in the Mortgage shali be construed as requiring Lender to ‘advance other monies for
such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to the
reserve account. Subject to any limitations set by applicable law, if the amount so estimated and paid shall prove
to be insufficient *1 pay such taxes, insurance premiums, assessments and other charges, Grantor shall pay the
difference as requirec by Lender. All amounts in the reserve account are hereby pledged to further secure the
Indebtedness, and Lerder is hereby authorized to withdraw and apply such amounts on the Indebtedness upon
the occurrence of an evept of default as described below,

EXPENDITURES BY LENEFR. If Grantor fails to compIY_ with any provision of this Mortgage, or if any action or
groceedlng is commenced tha* would materially affect Lender’s interests in the Property, Lender on Grantor’s
ehalf may, but shall not be reguired to, take any action that Lender deems apgroprlate_. ny amount that Lender
expends in so doing will bear irterest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. _All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the balance of the Note ar.d be apportioned among and be payable with any installment payments to
become due during either (i} the term %1 any applicable insurance policy or (ii) the remalnmﬁ_term of the Note, or
(c) be treated as a balloon payment which-wiii be due and payable at the Note’s maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may b2 entitled on account of the default. Any such action by Lender
ﬁhgll not be construed as curing the defaulf s¢”as to bar Lender from -any-remedy that it otherwise would have
ad.

WARRANTY; DEFENSE OF TITLE. The following provisicns relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds gocd and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances otnzr than those set forth in the Real Property description
or in any title insurance palicy, title report, or final title oprion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full.(ignt, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the para]ciraph abovz, Crantor warrants and will forever defend
the title to the Property against the lawful claims of all persons.” In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender urndzi this Mortgage, Grantor shall defend
the action at Grantor’'s expense. Grantor may be the nominal party ir._such rProceedlng, but Lender shall be
entitled to participate in the proceeding and {0 be represented in the prgce=nding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such irstruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental autheiities, including without
limitation all applicable environmental laws, ordinances, and regulations, unless Stherwise specifically
excepted in the environmental agreement executed by Grantor and Lender relating to tiie Property.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part =i this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
Bomon of the net proceeds of the award be applied t0 the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
calEltse_ tot_be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shail execute such documents in
addition to this Moﬂaage and take whatever other acfion is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together

with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or reg.istej'l_ -,‘g.},t][;;qMQ‘rtgage.

991890037 >




UNOFFICIAL COPY

Jo abreyasip 12940 01 10 10 Buiy Juaaald 0) Alessadau JuswAed Jaylo Aue 10 ‘8JURINSU! IO S9XE] JO) UBtUARd
Auve ayew 0y abebuopw sy AG pasnbas swi 8yl UM JOWRIS J0 ainie{ ‘sjuswifed 1aylo uo jnejag

"$SOUPSIGIPU| 8Yl UO 8NP uaym JuswAed Aue oxeu 0] JOJURIL) JO BINie4 "SSaUPa)qapu| uo Bneyaqg

:obebuow sy Japun
(LUnejaq Jo UdAT,) Ynejop JO JUSAS Ue 3INJISU09 [eys ‘Jopual jo uondo ayl e ‘Bumolo) syl jo yose3 1Tnv43da

-abebLow Sy 01 10 $Saupalgapu| 8y 0] Buie|a. asiwoIdwod
JO JuBwWaMas ‘18pio ‘ea103p ‘uawbpnl Aue AQ punoq aq |[eys JOJUBID pue ‘1apudT AQ paadoal Ajeuibuo useq
pey JaAsu JUNOWR JBY] §l SB Juslxa SWeS ay} 0) Paiaa0dal JO pledas JUNOWE ay) aIndas Ol anunuod |m Auadoid
9yl pue ssaupalgapu| syl Buiouapiag uawsalfe 10 Juawnsul jaylo Jo ajou Aue Jo 1o abefliopw Siu) JO UONE|IBouURD
Aue Buipuelsyumiou ‘aq Aew aseos Jyl se ‘palelsulns aq émus 10 2AIl08Y8 BQ 01 SNUNUOD (|[euys abebuop
siyl pue abefuow Syl JO Juawadlojua Jo asodind ay) Joj predun paJapiSUed 3Q ||BYS SSaupslqapu| sy} ‘(Jojuele
uojenwl| oYM Bu!pnéoug WeWED Aue yum Japudt AQ spew wied Aue J0 asiuoJdwos J0 JUBWII8S Aue
10 uoseas Aq (0} Jo ‘Auadoid s sapua Jo Aue JO JapuaT Jaa0 uonaipsunl Buiney Apog aARRLSIUIWPE J0 LNOD AUk JO
JapJo 10 s3199p ‘wawbpn[ Aue Jo uoseal AQ (Q) 'SJ010aP JO o194 BY) 4O} ME] JO ME| ADldnnjueq S1BIS J0 [eJaps) Aue
Japun uossad Jejiwis Aue 0] Jo Aoidnijueq uy 8a1snu) §,J0Jueln) 0) {e) JuswAed Jeyl JO Junowe sy} luwa. O} padio) SI
Japuan Jayealay] pue ssaupalgapy| syl uo ‘Aued piiyl Aue AQ JO JojueienB AQ JO ‘BSIMIBYIO IO AJLEIUNIOA 1BYIBUM
ojuetyy AQ apew 5 rowded fJanomoy ‘f| aun) 0] dwll Wol) BpUdT AQ pPauIWIS)ap SB 99) UOllBUILLID] 3|qeuoseas
Aue ‘MmE| queoudde A0 panuiad J ‘Aed | Jolueln  cAusdold [BUDSISd BUl Pue SIU3Y Byl Ul Jsasslul AJunods
s Jopuan Bupuspiwe sy uo Juawdlels BuUpueuly AUR JO UONBUIWIS] O SluBWSalElS B|gqeuns pue sbebuop syl
JO UOIJoB SIeS BJRNNS B INJURIL) 0} JOAIOP PUB 21NJaxa |leys Jepua ‘abebuop siul Jepun Jojuels uodn pasodul)
suonehiqo auyl |[e swiop7d 3SIMIBYI0 pUBR ‘anp usym $Saupalqapu] oyl |Ie sAed Jojuels §| *JINYINHO4HId TInd

"deibeled Buipasaid ayl ul 0} paalajal SieleW Byl ysiidwoooe
0] ‘uodo 8|08 §.48puUaT Ul YonNsap J0 AIRSSanau aq Aew se sBuiy) J1ayjo |je Buiop pue ‘Buipiodsl '‘Buny
‘Burloanep ‘Buindaxe ‘Buiyew (0/asodind syl Joj 1oBj-UI-ABUIONE S JOJUBIE) SB IapuaT sulodde Ajgqeaoaadll
Agesey Jouers) ‘sesodind yone io4  -esusdxe S.JOJUBID) JB PUE JOWEBID) 10 SWEU B8Yl Ul pPue l0} oS Op
Aewl Japus ‘udeibesed Buipadaid a1y 11 N} palajal sBulyl syl jo0 Aue op O] SilB} JOJUBRIE) J| "jPed-ul~Aaulony

‘ydesbesed iyl 1 0] palIsiel SIBleW By} YlIm UOIIJBUUOD Ul PaLIndul sasuadxe pue
SIS0J |8 10} Jopua asJnguial (|BUS JOUR!O ‘tunum Wl 1apua Aq Alesuod auyj o} pasibe Jo me| Aq pauqiyoid
SSO|UN ORI AQ palinbie iBYBsIay .2 STUMO MOU JsylBym ‘Auadold 8yl uo sus) Jold pue 1sil Se
abeBloW siyl Ag paleald sisatsiul AliNdas pue sudl syl (Q) pue ‘sjuswnaog paleley ayl pue ‘abebuLow siy
‘810N 8y} Japun JoueJL) Jo suonebiqo ayl (B) wasrsasd 10 ‘anuiuon “10aped a1eidwos ‘elenoaya 0] Japio U
a|qelisap 10 AIessadau aq ‘1apua Jo uoiuido 2108 24Ul ‘ABW SB SUAWNIOP JaYl0 puE ‘SBJBJIILEY ‘SIUBINSSE
Jayuny Jo sluawnisul ‘SIUSWIIRIS UOIBAUNUOD ‘slusuiz®ls Suioueuy ‘siuswoaibe Alnsas ‘spaap AlInoes
‘1snJ] Jo spoaap ‘sobBebluow yons (e pue Aue ‘sleudoidde waap Aew Japus SE $oe|d PUB S9IIY0 Yons Ui pue
Sowi} Yyons Je ‘eq ABW ased a8yl SEB ‘paplinadlal 10 ‘pay;d)naplodal ‘pajy 8q o) asned ‘lapuan AQ paisonbal
Uaum pue ‘saubisap S,Japus 01 I0 J3pUa 0} ‘PalBAlBR I £alndaxXs '‘apeuwl aQ 0] asned |[iM 10 ‘IBAIIBp pue
8INJ9X9 ‘SqeW ||IM JOWEBIE JBpudT Jo 18anba. uodn ‘awn 0} 8 WOy pue ‘dwi Aue Jy "SAJUBINSSY Jayung

-abeBuop sy 10 Led e ale 10B1-u-Asuio)E
pue saoueinsse Jayuny 0} Bunejss suoisiaoid Buimolio) 9yl “1OY4-NI-AINHOLLY ‘SIONVHNSSY HIHLIHNA

-afebLO Syl o abed 1S4y 24110 paleIS SB ale ‘(Bp0Y) |BIDJSLWILOYD
wiojun syl Ag palinbal se yoes) pauriqo aq Aew abebucl syl AG [alued 1sai8iul Anoes ay) buiuissuod
UOIBULLIOMUT Y2Iym woy) ‘(Aued paindas) JopusdT pue (101qsp) IOJUBID) |0 Fossaippe Duijiew 2yl -S9Ssaippy

"JBpUST WO, PLBWAP usum J0 1disoal aye
sfep (g) 821Ul uIyIm 18puUST 0] B|GBJ{BAR Il 3)BUI PUB J3pUST PUB I0JUBIL) Q) jUFH3sU0D A|QBUoSes) adeid B 1e
pue sauuew e ui Ausdoid [euosiad ayl S|qWIBsSSe |eys Jojueln) ‘YneRp uodn 1Lasei Alinodes syl Buinuiuod
1o Bunoapad ul paunour sasuadxa ([e 10} Jopua 9SINQUIRI [[BYS JoIURID JUsWRI2L3 Budueuy e se abeblop
siy} Jo suononpetdal 1o saidos ‘suedialunod palndaxs ol 'JOIUEJ% WI0J) UCIBZUOYINE Jaypn) INOLIM PuR awi}
Aue Je ‘Aew lopuan 'sproodal Auadoud [eas ay) ul sbebuoly syl buipiodal o] uonippe Ul ‘fuadold feuosied
pue suay auyl ul 1S3 AlINJas S§,JapuoT enuiuod pue 1oaued 0} JapueT AQ palsarUdi Sl UONOE JOyl0
Jansleym axel pue sjuawalels Buioueuly 2INdexa |lBYS JOJUBLY) ‘J9pudT Aq isanbal uodn < wsalaul Ajunaes

AW 0] St} W)} PAPUBLWIE SB P07 [RIDJSULUOS-WIoHUN By}
Japun Aued paindas B jo siybu ay) Jo (e aAey |[eys Japud pue ‘Aladold jeuostad 1240 10 s8N SalNNSu0d
Auadoug 8yl Jo Aue Juaxe 3yl 0] Juswaaibe AlINJas B SINNISUOD |[BYyS JusWNISul Si] quawsaiby Aunoag

‘sfiefiuow siyl jo Led e ale stusaibe Ajlunoss
e se abebuop s 01 Buneds suoisinoid Bumolio) 8yl SINIFWIALYLS DNIONVYNIA ‘INJWIIHOV ALIHNITS
‘JapuaT 01
Aloloejsiies Allnoas Jaylo 1o puog Alauns alelodiod WBIIKNS B IO YSBD JapuaT yim susodap pue uopoias sJa1
puB S9XEB] 9yl Ul SAOQE papla0id SB XB] sy} S1sajuod (Q) 1o ‘jusnbujsp sawodaq ) 910joq Xel 8yl sAed (e-}
Jayle Jojuely) ssa|un mojeq papiacid Se Jneysq JO JUBAT Ue 10} SaIpawdl a)gejieAER S)i JO |[e 10 Aue 35|219%a
ABW JapusaT pue '(mojaq paulap Se) Jneiaq 10 JUaAg Ue SB 108)j8 awes ayl aney |[eys uaaa siyl ‘abebuop
SiYl Jo dlep aul o] Jusnbasgns paloeud S saldde ucuoas SIUl Ydym 01 xel Aue J| -saxel jusnbasqng

ORI
AcB apew 1saJalul pue edisuud jo suswAed uo Jo $SaupPSIqapU] oyl 0 uciuod Aue lo (B U0 XB) Jyideds B
(p) pue :amk\] ay] Jo Japioy auyl Jo Jopuat aul 1suilebe ajgesbiieus abeBuow Jo adA) siyy uo xel e (0) abebuop
J0 adAl sIyl AQ painJas SSaUpslgepU) oyl uo suawded woyy 1onpap 0} paainbal 10 ,{Jazuoume S| mmmg go!um
Jojueln uo xel ayads e ((g ‘abebuow sIyl AQ poJnoas ssaupalgapu| ayl Jo Led Aue Jo e uodn Jo abebuop
10 8dA} siy) uodn xej oyioads e (B) :saljdde uoijoas Siyl Ydiym o} SaXel sinyIsuod |jeys Bumoyo) 8yl ‘saxe)

P

o \ (panunuo))

9 abeg 80 fL"\ 68-[6 6 e , EI&:JVQ_LHOW 666L=-22-20

A0
(\.,“:'_'!_ ". *

o

.



| 02-22-1999 U N O F FYLML C O PY

(Continued)

Page 7

Environmental Default. Failure of any party to comply with or perform when due anK term, obligation,
covenant or condition contained in any environmental agreement executed in connection with the Property.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that
may materially affect any of Grantor's property or Grantor's ability to repay the Note or Grantor's ability to
perform Granfor’s obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Mortrgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for.any reason. A

Death or Insuivaicy. The death of Grantor or the dissolution or termination of Grantor’s existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor’s property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptc:” or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, ntc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repussassion or any cther method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the'validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided *iaf Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim saiicialtory to Lender.

Breach of Other Agreement. Any hreach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remediad within any grace period 'prowded therein, including without limitation
i‘my agreement concerning any indebtednest or other obligation of Grantor to Lender, whether existing now or
ater.

Events Affecting Guarantor. Any of the precaiing events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes inzumpetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lendei at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the onll%atlonS' arising under the guaranty in a manner
satisfactory to Lender, and, in doing s0, cure the Event-of Default.

Adverse Change. A material adverse change occurs in‘Giantor’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is innaired.

Ingsecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not teen civen a notice of a breach of the same
provision of this Mort%age within the preceding twelve (12) months, it inay be cured (and no Event of Defauit
will have occurred) if Grantor, after Lender sends written notice demanaing cure of such failure: (a) cures the
failure within fifteen (15) days; or (l()} if the cure requires more than iifteer: (15) days, immediately initiates
steps sufficient to cure the failure and thereafter continues and completes a'i reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Deiault-and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remecies, in addition to any other
rights or remedies provided by law: :

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire |gc{ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or an_r part_of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, 1_nc|ud|ng1 amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as rnort%agee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
?pé)omtment of a receiver shall exist whether or not the apparent value of-the Property exceeds the
n

ebtedness by a substantial amount. Employment by Lender shall-pat disqualify. a, persan from serving as a
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(Continued)

cannot be so modified, it shall be stricken and ali other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
{o&b%a%r%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁ_hts and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any{_ rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e_xerasm%.any right shall olperate as a waiver of such right or any other right. A waiver by
any party of a-provision of this Mortgage shall not constitute a waiver, of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing etween Lender and Grantor, shall constitute a waiver of any of Lender’s rlgr:us or any of
Grantor's obligations 72 to an\{) future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of suck ceasent by Lender in any instance shall not constitute centinuing consent to subsequent
instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

Elzbieta Teodorczuk

INDIVIDUAL ACKNOWLEBGMENT

STATE OF .f Lnoss )
)ss

COUNTY OF Couno K )

On this day before me, the undersigned Notary Public, personally appeared Elzbieta Teodeirzk, to me known to
be the individual described in and who executed the Mortgage, and acknowledged that he <t she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this __ 22 dayof _Feb. 1979 .

By gﬁi e c@ é ééé,_eé ra Residing at _)&Al lz_\

OFFICIAL SEAL

p

y

. SUSAN E RAKOWSKI
ZMOTARY PUBLIC, STATE OF u.u:o:;
3 MY GAMMISSION EXPIRES:04/1 0

Notary Public in and for the State of __ Z=//,; ha 5

AN

My commission expires 7‘/0 02
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