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- 25; THIS CONSTRUCTION LOAN AGREEMENT between Elzbieta Teodorczuk ("Borrower") and Builders Bank ("Lender") Is made and executed on
+4 .8  the following terms and conditions. Borrower has applied 1o Lender for loans In the total principal amount of U.S. $315,194.00 in order to
;,: % construct the Improvements on the Real Property described below. Lender is willing to lend the loan amount to Borrower solely under the

)

and agrees thal: (a) ln granting, renewing, or exiending any Loan, Lender Is relying upon Borrower's representations, warrantles, and
agreements as set forth in this Agreement, and (b) all such Loans shall be and remain subject to the terms and conditions of this Agreement.

TERM. This Agreement shall be effective as of February 22, 1999 and shall continue thereafter until all indebtedness has been paid in tull and all other
obligations of Borrower Farennder have been performed in full and the parties terminate this Agreement in writing. ,

DEFINITIONS. The followirg words shall have the following meanings when used in this Agreement. Terms not otherwise defined in this Agreemen
shall have the meanings attrioutad to such terms in the Uniform Commercial Code. Al references to dollar amounts shall mean amounts in lawful
money of the United States of Amarita.

Agreement. The word "sgrezmont” means his Construction Loan Agreement, as this Construction Loan Agreement may be amgnded or
modified from lime to time, togeine* with all exhibits and schedules attached to this Construction Loan Agreement from time to time.

A;chitecture Contract. The wards “Arhitecture Contract" mean the architect's contract relating to the Project, if any.
Borrower. The word "Borrower™ means easiiand every person or entity signing the Note, including without limitation Elzbieta Tecdorczuk.

Collateral. The word "Caollateral" means anu iicludes withaut limitation al property and assets granted as collateral security for a Loan, whether
real or personal property, whether granted directly Zi indirectly, whether granted now or in the future, and whether granted in the form of a security
interest, mortgage, deed of trust, assignment, ple dge, chattel mortgage, chattel trust, factor's lien, equipment trust, conditional sale, trust receipt,
lien, charge, lien or title retention contract, lease or ¢unsignment intended as a security device, or any other security or lien interest whatsoever,
whether created by law, contract, or otherwise.

Commencement Date. The words "Commeancement Dale™ ran the date Barrower begins work on the Project.

Completion Date. The words "Completion Date” mean sucn dgle &5 Lender shall have established as the date by which Borrower is lo have
completed the Project as required in this Agreement.

Completion Guaranty. The words "Completion Guaranty” mean the Gr.aranty of Completion and Performance of the construction of the Project
executed and delivered by a person or entity acceptable to and for the b inett of Lender. . .

Construction Contract. The words "Construction Contract' mean and‘inglad2 the contract between Borrower and TAC Construction and
Development, the general contractor for the Praject, {(General Contractor), and nny subcontracts with subcontractors, materialmen, laborers, or any
other person or entity for performance of work on the Project or the delivery of mrierials to the Project.

Contractor. The word "Contractor” means TAC Constructien and Development, the Canerc| Contractor for the Project.

Event of Default. The words "Event of Default’ mean and include without limitation any o the Events of Dafault set forth below in the section titled
"Events of Default.”

Grantor. The word "Grantor® means and includes withaut limitation each and all of the perszis-or entities granting a Security interest in any
Collateral for the Indebtedness, including without limitation all Borrowers granting such a Security inferz:t.

Guarantor. The word "Guaranter” means and includes without limitation all guarantors, surefies, ariu acosmmodation parties, including without
limitation all guarantors under the Completion Guaranty.

Improvements. The word "Improvements” means and includes without limitation all existing and future buyiidir gs. structures, facilities, fixtures,
additions, and similar construction on the Property.

Indebtedness. The weord "ndebtedness” means and includes without limitation all Loans, together with all other ohlizations, debls and liabilities
of Barrower to Lender, or any one or more of them, as well as all claims by Lender against Borrower, or any one or maore of them; whether now or
hereafter existing, voluntary or involuntary, due or not due, absolute ar contingent, liquidated or unliquidated; whether Borrower may be liable
individually or jointly with others; whether Borrower may be obligated as a guarantor, surely, or otherwise; whether recovery upon such
Indebledness may be or hereafter may become barred by any statute of limitations; and whether such Indebtedness may be or hereafter may
become otherwise unenforceable.

terms and condilions specified in this Agreement and in the Related Documents, to each of which Borrower agrees. Borrower understands /

Lender. The word "Lender" means Builders Bank, its successors and assigns.
Loan. The word "Loan” means the loan made to Borrower under this Agreement and the Related Documents as described below.

Loan Fund. The words "Loan Fund" mean the undisbursed proceeds of the Loan under this Agreement tagether with any equity funds or other
deposits required from Borrower under this Agreement.

Note. The word "Note" means the promissory note or credit agreement dated February 22, 1999, In the original principal amount of $315,194.00
from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions tor the
promissory note or agreement. The interest rate on the Note is a variable interest rate based upon an index. The index currently is 7.750% per
annum. The Interest rate to be applied to the unpaid principal balance of this Agreement shall be at a rate of 1.000 percentage poini(s) over the
Index, resulting in an initial rate of 8.750% per annum. NOTICE: Under no circumstances shall the interest rate on this Agreement be more than
the maximum rate allowed by applicable law.

Plans and Specifications. The words "Plans and Specifications” mean the plans and specifications for the Project which have been submitted to
and initialed by Lender, together with such changes and additions as may be approved by Lender in wriling.

I':‘rqje{.'t. The world "Project” means the construction and completion of all Improvements contemplaleg-py -thig Agreement, including without
limitation the erection of the building or structure, installation of equipment and fixtures, landscaping, and all;other work: necessary to make the
Property usable and complete for the intended purposes. The Project includes the following work: T
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any kind by any person refating to such matters. (¢} Neither Borrower nor any tenant, contractor, agent or other authorized user of any of the
properties shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on, under, about ar from any of
the properties; and any such activity shall be conducted in compliance with all applicable federal, slale, and local laws, regulations, and
ordinances, including without limitatian those laws, regulations and ordinances described above. Borrower authorizes Lender and its agents to
enter upon the properties to make such inspections and tests as Lender may deem appropriate to determine compliance of the properties with this
saction of the Agreement. Any inspections or tests made by Lender shall be at Borrower's expense and for Lender’s purposes only and shall not
be construed fo create any responsibility or liability on the part of Lender to Borrower or to any other person. The representations and warrantias
contained herein are based on Borrower's due diligence in investigating the properties for hazardous waste and hazardous substances. Borrower
hereby (a) releasas and walves any future claims against Lender for indemnity or contribution in the event Borrower becomes liable for cleanup or
other costs under any such laws, and (b) agrees to indemnity and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of this section of the Agreement or as a
consequence of any use, generation, manufacture, storage, disposal, release or threatened release of a hazardous waste or substance on the
properties. The provisions of this section of the Agreement, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the salisfaction of this Agreement and shall not be affected by Lender’s acquisition of any interest in any of the properties, whether by
foreclosure or otherwise.

Project Costs. The Project costs are true and accurate estimates of the costs necessary to complete the Improvements in a gooed and
workmanlike manne~according to the Plans and Specifications presented by Barrower 1o Lender, and Borrower shall take all sleps necessary to
prevent the actualcast of the Improvements from exceeding the Project costs.

Utillity Services. All.tility services appropriate to the use of the Project after completion of construction are available at the boundaries of the
Property.

Access. The Property is zcatiguaus to publicly dadicated streats, roads, or highways providing access to the Property.

Assessment of Property. The Srejarty is and will continue to be assessed and taxed as an independent parcel by all governmental authorities.

Compliance with Governing Auttoriies. Borrower has examined and is farniliar with all the easements, covenants, conditions, restrictions,
reservations, building taws, regulatiers, zoning ordinances, and federal, state, and local requirements affecting the Project. The Project will at all
times and in all respects conform to anr comnly with the requirements of such easements, covenants, conditions, restrictions, reservations,
building laws, regulations, zoning ordinances, 71 federal, state, and local requirements.

Legal Effect. This Agreement constitutes, and (iny instrument or agreement required hereunder to be given by Borrower when delivered will
constitule, legal, valid and binding cbligations of barrowar enforceable against Borrower in accordance with their respective terms.

Binding Effect. This Agreement, the Nole and all Securi*y \greements directly or indirectly securing repayment of Borrower's Loan and Note are
binding upon Borrower as well as upon Borrower's SUCCRS%07s, representatives and assigns, and are legally enforceable in accordance with their
respective terms.

Survival of Representation and Warranties. Borrower understancs and agrees that Lender is relying upon the above representations and
warranlies in extending Loan Advances to Borrower. Borrower-fiiher agrees that the foregoing representations and warranties shall be
continuing in mature and shall remain in full force and effect until surn-time as Borrower's Loan and Nole shall be paid in full, or until this
Agreement shall be terminated in the manner provided above, whichever Is ¥ie last to occur.,

CONDITIONS PRECEDENT TO EACH ADVANCE. Lender's obligation to riaks *ue initial Advance and each subsequent Advance under this
Agreement shall be subject to the fulfilment to Lender’s satistaction of all of the condiuors set forth in this Agreement.

Approval of Confractors, Subcontractors, and Materialmen. Lender shall have approvad a list of all contractors employed in connection with
the construction of the tmprovements, showing the name, address, and telephone nu nber of each contractor, a general descripfion of the nature
of the wark to be done, the labor and materials to be supplied, the names of materialmeii, i known, and the approximate dollar value of the labaor,
work, or materials with respect to each contractor or matertalman. Lender shall have the rigit to communicate with any person to verify the facts
disciosed by the list or by any application for any Advance, or for any gther purpose.

Plans, Specifications, and Permits. Lender shall have received and accepted a complete sat of Plans and Specifications setting forth all
improvemants for the Project, and Borrower shall have furnished to Lender copies of all permits and rejjLisite approvals of any governmental body
necessary far the construction and use of the Project.

Architecture and Construction Contracls. Borrower shall have furnished in form and substance safisfactor to-Lender an executed copy of the
Architecture Contract and an executed copy of the Construction Contract.

Support Documents. Borrower shall provide to Lender in form satisfactory to Lender the following support docuinents for the Loan: Lien and
Completion Bond, Architect’s Certiticate and Completion Guaranty.

Budget and Schedule of Estimated Advances. Lender shall have approved detailed budget and cash fiow projections of total Project costs and
a schedule of the estimated amount and time of disbursements of each Advance.

Borrower's Authorization. Borrower shall have provided in form and substance safisfactory to Lender properly cerified resolutions, duly
autherizing the execution and delivery of the Loan documents, and the consummation of the Preject, and such other authorizations and other
documents as Lender in its sole discretion may require.

Bond. If requested by Lender, Borrower shall have furnished a performance and payment band in an amount equal to 100% of the amount of the
Construction Contract, as well as a materiaimen’s and mechanics’ payment bond, with such riders and supplements as Lender may require, each
in form and substance satisfaclory to Lender, naming the General Contractor as principal and L.ender as an additional obligee.

Appraisal. If required by Lender, an appraisal shall be prepared for the Property, at Borrower's expense, which in form and substance shall be
satisfactory to Lender, in its sole discration, including applicable regulatory requirements.

Plans and Specifications. If requested by Lender, Borrower shall have assigned fo Lender on Lender's forms the Plans and Specifications for the
Project.

Envirenmental Report. If requested by Lender, Borrower shall have furnished to Lender, at Borrower's expense, an environmental report and
certificate on the Property in form and substance satisfactory to Lender, prepared by an engineer or other expart satisfactory to Lender stating that
the Property complies with all applicable provisions and requirements o the "Hazardous Substances" paragraph set forth below.

Soil Reporl. If requested by Lender, Borrower shall have furnished to Lender, at Borrower's expenses, a soil report for the Property in form and
substance satisfactory fo Lender, prepared by a registered engineer satisfactory to Lender stating that the Property is free from soil or other
geological conditions that would preciude its use or development as contemplated without extra expense for precautionary, corrective or remedial
measures. e e
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thereafter Borrower shall restore the Property and Improvements to the condition in which they were before such damage or destruction with
funds other than those in the Loan Fund. Lender shall not be obligated 1o make disbursements under this Agreement until such restoration has
been accomplished.

Right to Advance Funds. When any event occurs that Lender determines may endanger completion of the Project or the fulfilment of any
condition or covenant in this Agreement, Lender may require Borrower to furnish, within ten {10) days after delivery of a written request, adequate
security to eliminate, reduce, or indemnify Lender against, such danger. In additian, upon such occurrence, Lender in its scle discretion may
advance funds or agree to undertake to advance funds to any party to eliminate, reduce, or indemnify Lender against, such danger ar to complete
the Project. All sums paid by Lender pursuant to such agresments or undertakings shall be for Barrower’s account and shall be without prejudice
to Borrower's rights, if any, to receive such funds from the party to whom paid. All sums expended by Lender in the exercise of its option to
complete the Project or protect Lender's interests shall be payable to Lender on demand together with interest from the date of the Advance at the
rate applicable to the Loan. In addition, any Advance of funds under this Agreement, including without limitation direct disbursements to the
General Contractor or othar parties in payment of sums due under the Construction Confract, shall be deemed to have been expended by or on
behalf of Borrower and to have been secured by Lender's Mortgage or Deed of Trust, if any, en the Property.

LIMITATION OF RESPONSIBILITY. The making of any Advance by Lender shall not constitute or be interpreled as either (a) an approval or
acceptance by Lender of the work done through the date of the Advance, or (b) a representation or indemnity by Lender to any party against any
deficiency or defect in the work or against any breach of any contract. Inspections and approvals of the Plans and Specifications, the Improvements,
the workmanship and matesials used in the Improvements, and the exercise of any other right of inspection, approval, or inquiry granted to Lender in
this Agreement are acknow'edged to be solely for the protection of Lender's interests, and under no circumstances shall they be consirued to impose
any responsiility or liability of any naturs whatsoever on Lender to any party. Neither Borrower nor any contractor, subcontracter, materialman,
laborer, or any other person shal rely, or have any right to rely, upon Lender's determination of the appropriateness of any Advance. No disburssement
or approval by Lender shall connitu’e a representation by Lender as to the nature of the Project, its construction, or its intended use for Barrower or for
any other person, nor shall it Cotisiiie an indemnity by Lender to Borrower or 1o any other person against any deficiency or defects in the Project or
against any breach of any contract.

AFFIRMATIVE COVENANTS. Borrower Covenants and agrees with Lender that, while this Agreement is in effect, Borrower will:

Litigation. Promptly inform Lender in writing of (a) all material adverse changes in Borrower's financial condition, and (b} all existing and all
threatened litigation, claims, investigatior's, adwinistrative proceedings or similar actions affecting Borrower or any Guarantor which could
materially affect the financial condition of Borrwwer or the financial condition of any Guarantor.

Financial Records. Maintain its books and reccrds i accordance with generally accepted accounting principles, applied on & consistent basis,
and permit Lender to examine and audit Borrower's 0%0ks and records at all reasonable times.

Additional Information. Furnish such additional information and statements, lists of assets and liabilities, agings of receivables and payables,
inventory schedules, budgets, forecasts, tax returns, ano uth=r.reports with respect to Borrower's financial condition and business operations as
Lender may request from time to time. .

Compliance with Governmental Requirements. Comply with al laws, crdinances, and regulations, now or hereafter in effect, of all
governmenial authorities applicable to the use or occupancy of we P sperty, including without limitation, the Americans With Disabilities Act.
Borrower may contest in good faith any such law, ordinance, or regulatior” and withhold compliance during any proceeding, including appropriate
appeals, 50 long as Borrower has nofified Lender in writing prior to doie’stand so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Borrower to post adequate recurity or a surety bond, reasonably safisfactory to Lender, to
protect Lender’s interest.

Construction of the Project. Cause the Impravements to be constructed and equippe<-in a diligent and orderly manner and in sirict accordance
with the Plans and Specifications approved by Lender, the Construction Contract, a1d al. 2pplicable laws, ordinances, codes, regulations, and

rights of adjoining or concurrent property owners. . 3 n5

Loan Proceeds. Use the Loan Funds solely for payment of bills and expenses directly related \ohe Project. 99189‘\.'\.4

Defects. Upon demand of Lender, promptly correct any defect in the Improvements or any i spariure from the Plans and Specifications not
approved by Lender befare further work shall be dane upon the portion of the Improvements affecied.

Project Claims and Litigation. Promptly inform Lender of (2) all material adverse changes in the financizi-condition of the General Contractor;
(b) any litigation and claims, actuat or threalened, affecling the Project or the General Contractor, which colld materially affect the successful
completion of the Project or the ability of the Generat Contractor to complete the Project as agreed; aru ~c)-any condition or event which
constifutes a breach ar default under any of the Relaled Documents or any contract related o the Project.

Payment of Claims and Removal of Liens. {a) Cause all claims for labor done and materials and services fu-nisped in connection with the
Improvements 1o be fully paid and discharged in a timely manner, (b) diligently file or procure the filing of a valid nal.ce of completion of the
Improvements, or such comparable document as may be permitled under applicable lien laws, (c) diligently file or procure the filing of a notice of
cessation, or such comparable document as may be permitted under applicable lien laws, upon the happening of cessation of labor on the
Improvements for a continuous period of thirty (30) days or more, and (d) take all reasonable steps necessary to remave all claims of liens against
the Property, the Improvements or any part of the Property or Improvements, or any rights or inferests appurtenant to the Properly or
Improvements. Upon Lender's request, Borrower shall make such demands or claims upon or against laborers, materialmen, subcontractors, or
other persons who have furnished or claim to have furnished labor, services, or materials in connection with the Improvements, which demands or
claims shall under the laws of the State of Minois require diligent assertions of lien claims upon penalty of loss or waiver thereof. Borrower shall,
within ten {10) days after the filing of any claim of lien that is disputed or contested by Borrower, provide Lender with a surety bond issued by a
surely accaptable to Lender sufficient to release the claim of lien or deposit with Lender an amount satistactory to Lender for the possibility that the
contest will be unsuccessful. If Borrower fails to remove any lien on the Property or Improvements or provide a bond or deposit pursuant to this
provision, Lender may pay such lien, or may contest the validity of the lien, and Borrower shall pay all costs and expenses of such contest,
including Lender’s reasonable attorneys’ fees.

Taxes and Claims. Pay and discharge when due all of Borrower's indebtedness, obligations, and claims that, if unpaid, might become & lien or
charge upon the Property or Improvements; provided, however, that Borrawer shall not be required to pay and discharge any such indebtedness,
obiigation, or claim so long as {a) its legalily shall be contested in good faith by appropriate proceedings, (b) the indebledness, obligation, or
claim does not become a lien or charge upon the Property or Improvements, and (c) Barrower shall have established on its books adequate
reserves with respect to the amount contested in accordance with generally accepted accounting practices. |If the indebtedness, obligation, or
claim does become a lien or charge upan the Properly or Improvements, Borrower shall remove the lien or charge as provided in the preceding
paragraph.

Performance. Perform and comply with all terms, conditions, and provisions set forth in this Aggéegneﬁ‘t'gpd‘in all other instruments and
agreements between Borrower and Lender, and in all cther loan agreements now or hereafter existingbatween Borrower and any other party.
Borrower shall notify Lender immediately in writing of any default in connection with any agreement. T
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False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of Borrower or any Grantor under this
Agreement or the Related Documents is false aor misleading in any material respect al the ime made or furnished, or becomes false or misleading
at any time thereafter.

Defective Collateralization, This Agreement or any of the Related Documents ceases to be in full force and effect (including failure of any
collateral document to create a valid and perfected security interest or lien) at any time and for any reason.

Death or Insolvency. The death of Borrower or the dissolution or termination of Borrower's existence as a going business, the insolvency of
Borrower, the appointment of a receiver for any part of Borrower's property, any assignment for the benefit of creditors, any type of creditor
workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against Borrower.

1

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any creditor of Borrower, any creditar of any Grantor ggainst any collateral securing the Indebtedness, or by
any governmental agency. This includes a garnishment, attachment, or levy on or of any of Borrower's accounts, including deposit accounts, with
Lender. However, this Event of Default shall not apply if there is a good faith dispute by Borrower or Granter, as the case may be, as to the
validity or reasonableness of the claim which Is the basis of the creditor or forteiture proceeding, and if Borrower or Grantor gives Lender written
notice of the creditor or forfeiture proceeding and furnishes reserves or a surety bond for the creditor or forfeiture proceeding salisfactory to
Lender.

Events Affecting Cuzranlor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any Guarantor dies
or becomes incoinpeiant, or revokes or dispuies the validity of, or liability under, any Guaranty of the Indebtedness. Lender, at its option, may, but
shall not be required *3, nermit the Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner satisfactory
to Lender, and, in doing so, cure the Event of Default.

Adverse Change. A miterial.adverse change occurs in Borrower's financial condition, or Lender believes the prospect of payment or
performance of the Indebtednissz s.impaired.

Insecurity. Lender, in good faith, drems itself insecure.

Right to Cure. If any default, other/iiian a Default on Indebtedness, is curable and if Borrower or Grantar, as the case may be, has not been
given a notice of a similar default within thr pizceding twelve (12) months, it may be cured (and no Event of Default will have occurred) if Borrower
or Granter, as the case may be, after receiviig written notice from Lender demanding cure of such default: (a) cures the default within fifteen (15)
days; ar (b} if the cure requires more than fiftees{15) days, immediately initiates steps which Lender deems in Lender's sole discretion to be
sufficient to cure the default and thereafter contirues and completes all reasonable and necessary steps sufficient to produce compliance as soon
as reasonably practical.

Breach of Conslruction Contract. The Improvements 7 ¢e 1ot.constructed in accordance with the Plans and Specificalions or in accordance with
the terms of the Construction Contract.

Cessation of Construction. Prior to the completion of consiruciion, of the Improvements and equipping of the Project, the construction of the
Improvements or the equipping of the Project is abandoned or wark thiereon ceases for a period of more than ten {10} days for any reason, or the
Improvements are not completed for purposes of final payment fo the” Ge neral Contractor prior to the completion date represented by Borrower to
Lender, regardless of the reason for the delay.

Transfer of Property. Sale, transfer, hypothecation, assignment, or conveyarce of the Property or the Improvements or any portion thereof or
interest therein by Borrower or any Grantor without Lender’s prior written congent.

Condemnation. All or any material portion of the Property is condemned, seizar.,‘or appropriated without compensation, and Borrower does not
within thirty (30) days after such condemnation, seizure, or appropriation, initiate ane. dilipently prosecute appropriate action to contest in good
faith the validity of such condemnation, seizure, or appropriation.

EFFECT OF AN EVENT OF DEFAULT; REMEDIES. Upon the occurrence of any Event of Detalli2nd at any time thereafter, Lender may, at its option,
but without any obligation fo do so, and in addition to any other right Lender may have, do any ane.ur rriore of the following without notice to Borrower:
{a) Cance! this Agreement; (b) Institute appropriate proceedings 1o enforce the performance of this Agreeinent; (c) Withhold further disbursement of
Loan Funds; (d) Expend funds necessary lo remedy the defauft; (e} Take possession of the Properly aic continue ¢onstruction of the Project; (f)
Accelerate maturity of the Note and/or Indebledness and demand payment of all sums due under the Nute and/ar Indebtedness; (g) Bring an action
on the Note and/or Indebtedness; (h) Foreclose Lender's Mortgage or Deed of Trust, if any, on the Property in 4ny manner available under law; and (i}
Exercise any other right or remedy which it has under the Note or Related Documents, or which is otherwise avallakiaiilaw or in equity or by statute.

COMPLETION OF IMPROVEMENTS BY LENDER. If Lender takes possession of the Property, it may take any 24d all actions necessary in its
judgment to complete construction of the Improvements, including but not limited to making changes in the Plans and Soecfications, work, or materials
and entering into, modifying or terminating any contractual arrangements, subject to Lender's right at any time to disconiiiv.a any work without liability.
If Lender elects to complete the Improvements, it will not assume any liability to Borrower or to any other person for complexing the improvements or for
the manner or quality of construction of the Improvements, and Borrower expressly waives any such liability. Borrower irrevocably appoints Lender as
its attorney—in—fact, with full power of substitution, to complete the Improvements, at Lender’s option, either in Borrower’s name or in its own name. In
any event, all sums expended by Lender in completing the construction of the Improvements will be considered to have been disbursed to Borrower
and will be secured by the collateral for the Lean. Any such sums thal cause the principal amount of the Loan to exceed the face amount of the Note
will be considered to be an addilional Loan to Borrower, bearing interest at the Note rate and being secured by the collateral. For these purposes,
Borrower assigns to Lender all of its right, title and interest in and to the Project Documents; however Lender will not have any obligation under the
Project Documents untess Lender expressly hereater agrees to assume such obligations in writing. Lender will have the right to exercise any rights of
Borrower under the Project Documents upon the occurrence of an Event of Default. Al rights, powers, and remedies of Lender under this Agreement
are cumulative and alternative, and are in addition to all rights which Lender may have under applicable law. 89 \(\5
184U

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Agreement:

Agency. Nothing in this Agreement shall be construed to constitute the creation of a partnership or joint venture between Lender and Borrower or
any contractor. Lender is not an agent or representative of Borrower. This Agreement does not create a contractual relationship with and shall not
be construed to benefit or bind Lander in any way with or create any contractual dulies by Lender to any contractor, subcontracter, materialman,
laborer, or any other persan.

Amendments. This Agreement, iogether with any Related Documents, constitutes the entire understanding and agreement of the parties as to the
matlers set forth in this Agreement. No alteration of or amendment to this Agreement shall be effective unless given in writing and signed by the
party or parties sought to be charged or bound by the alteration or amendment,

e AT

S ot
Applicable Law. This Agreement has been delivered to Lender and accepted by Lender in the’ Sfale of lllinols' If there Is a lawsult,
Borrower agrees upon Lender’s request to submit to the jurisdiction of the courts of Cook County, the' Stale of lliinois. This Agreement
shall be governed by and construed in accordance with the laws of the State of lllinois.
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The South 66 feet af Lot 3 in Block 2 in the Ballard Acres, being a subdivision of the West 1/2 of the
Southwest 1/4 of the iHorawest 1/4 and the West 1/2 of the Northwest 1/4 of Section 14, Township 41
North, Range 12, East of ‘e Third Principal Meridian, in Cook County, llinois

The Real Property or its address ic-cummonly known as 9326 Knight, Des Plaines, IL 60016. The Real
Property tax identification ' number isp8-14-151-020-0000.

RECORDATION REQUESTED BY:

Builders Bank
225 N. LaSalle Street
Chicago, IL 60601

M ECORDED MAIL TO:
)

7o' Builders-Bank
225 NkaSalle Street
>hicag

o, IL 60601 99189 305

SEND TAX NOTICES TO:

Elzbieta Teodorczuk
9421 Greanwood
Des Plaines, IL 60016




