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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is gives: it February 19 , 1999 . The mortgagor is
Edwina E. Erlemann and Josef Erlemann, wifs and husband

Loan No.: 540040

("Borrower"). This Security Instrument is givento - A111ance Mortyage Company, a Florida Corporation

which is organized and existing under the laws of The Staie of Florida , and whose address is
8100 Nations Way, Jacksonville, FL 32256

one hundred eighty thousand and NO/100ths

Dollars (U.S. § 180,000.00 ). This debt is evidenced by Borrower's note dated ¢2e same date as this Security Instrument

("Note"), which provides for monthly payments, with the firll debt, if not paid earlier, due and payabl¢ un March 1 ,
2029 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by-the Note, with interest, and all

renewals, extensions and modifications of the Note; (b} the payment of all other sums, with interest, advar.ced ander paragraph 7 to protect

the security of this Security Instrumertt; and (c) the performance of Borrower's covenants and agreements under 'ths Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in

Cook County, Illinois:

("Lender”). Borrower owes Lender the principal sum of
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which has the address of U N O F F I C LA INDITG_QE) Y

St 99193232 :

4 Chicago , lllinois 60618 ("Property Address"),
(City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenancés,' and fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
s referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

L. Payment of ¥ incipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt 2vir'enced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes <ind Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on
the day monthly payments are due tnder the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes and assessments which
may attain priority over this Security‘insiiument as a lien on the Property, (b) yearly leasehold payments or ground rents on the Property, if
any; (c) yearly hazard or property insurancs: premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage msurance premiums,

if any; and (f) any sums payable by Borrower te'Lender, in accordance with the provisions of paragraph 8, in lien of the payment of mortgage

insurance premiums. These items are called “Fscrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed
the maximum amount a lender for a federally related r lortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended fromtirie to time, 12 U.S.C. § 2601 er seq. ("RESPA"), unless another law that applies to
the Funds sets a lesser amount. f'so, Lender may, at any wune, collect and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of currs~tdata and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender,
if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items. Lender may not
charge Borrower for holding and applying the Funds, annually analyzing hv escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to mak< sich a charge. However, Lender may require Borrower to
pay & one-time charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to br.'paid, Lender shall not be required to pay Borrower
any interest or eamnings on the Funds. Borrower and Lender may agree in writing, however. hat interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits an{ d-bits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for all sums sec-ired by this Securtty Instrument.

Ifthe Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not sufficient
to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrowar shall pay to Lender the amount
necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly »ayments, at Lender's sole
discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrovia any Funds held by
Lender. I, under paragraph 21, Lender shall acquire or sel] the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwi se, all payments received by Lender under paragraphs 1 and
2 shail be applied: first, to any prepayment charges duc under the Note; second, to amounts payabie under paragraph 2; third, to interest due:
fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obli gations in the
manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed payment.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly,

Borrower shall promptly furnish to Lender recelpts evidencing the payments.
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Borrower shall prompﬂlch @HE‘ISQJYA Ih.IS SQ@’R]MGSS Borrower: g)?g}ze? 1? »%gg

to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends against .
énforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the Tien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
mnsured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If
Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have
the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly bv Borrower.

Unless Lendand Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration.or repair is economically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not thien 4ne, with any excess paid to Borrower, If Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the instrzace carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may
use the proceeds to repair or restore th< Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given,

Unless Lender and Borrower otherwvise, sgree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragrazas 1 and 2 or change the amount of the payments. If under paragraph 21 the Property
is acquired by Lender, Borrower's right to any insurar ce policies and proceeds resulting from damage to the Property prior to the acquisition
shall pass to Lender to the extent of the sums secured by tiis Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance i n¢ Potection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrowar's principal residence within sixty days after the execution of this Security
Instrument and shall continue to occupy the Property as Borrower's prncipel residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasoianly withheld, or unless extenuating circumstances exist which are
beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste
on the Property. Borrower shall be in default if any forfeiture action or procceaing, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the Property or otherwise materially itawai” the lien created by this Security Instrument or Lender's
sccurity interest. Borrower may cure such a default and reinstate, as provided.ir. paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeitu e of the Borrower's interest in the Property or other
material mpairment of the lien created by this Security Instrument or Lender’s security interes..-Rorrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements<¢ Lender (or failed to provide Lender with
any material information} in connection with the loan evidenced by the Note, including, butisi {inited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shalriot merge unless Lender agrees
to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary
to protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which
has priority over this Security Instrument, appearing in court, paying reasonable attomeys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortga ge insurance
coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Rorrower of the mortgage insurance

previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent mowcoverage 1s not
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available, Borrower shall pay I@Na@oﬁsl;hle@tl A\Ig]ﬁh @@Rﬂnge insurance premium being paid by

Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve
ih lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage
{in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, untit the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condembnation
or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking s equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of
a partial taking of the Pape ty in which the fair market value of the Property immediately before the takirig is less than the amount of the sums
secured immediately befors Gie taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides,
the proceeds shall be applid ‘0 the sums secured by this Security Instrument whether or not the sums are then due.

Ifthe Property is aba:idored by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, Borrower fig's to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the proceeds, at its option, elther 15 restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. '

Unless Lender and Borrower othervrise azvee in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbear:nce By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrurien. granted by Lender to any successor in interest of Borrower shall not operate to
release the liability of the original Borrower or Borrower's siiceessors in interest. Lender shall not be required to commence proceedings
against any siccessor in interest or refuse to extend time for pay nent or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borroyver ¢r Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude Gie exzreise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liainticy: Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borioveer, subject to the provistons of paragraph 17. Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-sigas'this Security Instrument but does not execute the Note:
() is co-signing this Security Instrument only to mortgage, grant and convey that Darrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Sex urity Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with rezard to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security [nstrument is subject to a law wii ¢h sets maximum loan charges, and that
law 1s finally interpreted so that the interest or other loan charges collected or to be collected in connecticn'with the loan exceed the permitted
limits, then: (&) any such loan charge shall be reduced by the amount necessary to reduce the charge to the zermitted limit, and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender mav.egrose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces prircizal, the reduction will be
treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it o7 Uy mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any other
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given
to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicabie law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Baorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Igiér's prior writlen
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consent, Lender may, at its optioulm@ilw:p&eltGIIAlm SQQ‘ABB(MY Instrument. However, this option

shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. L

"If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shatl provide a period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this pertod, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shail continue unchanged. Upen reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in
the case of acceleration inder paragraph 17.

19. Sale ofiNat.; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more fiines without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan Servicer")
that collects monthly paymente g2 under the Note and this Secunity Instrument. There also may be one or more chan ges of the Loan Servicer
unrelated to 2 sale of the Note! Iihere is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance
with paragraph 14 above and appliczbl<iaw. The notice will state the name and address of the new Loan Servicer and the address to which
payments should be made. The notice ' w'll also contain any other information required by applicable law.

20. Hazardous Substances. Gorrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shail ot do, nor allow anyone ¢lse to do, anything affecting the Property that is in violation of
any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of -
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written no'ice of any mvestigation, claim, demand, lawsuit or other action by any governmental
or regulatory agency or private party involving the Propeitv.ard any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower skall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are “nose substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other tlimmable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, 4ni radioactive materials. As used in this paragraph 20,
"Environmental Law" means federal laws and laws of the jurisdiction wherc the Praperty is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreesas follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acccieration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Pai agraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the detault; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) k<t “ailure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Yastrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Boriover to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of afl sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorney's fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants and

agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check appggf%
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L] Adjustable Rate Rit@J N (%l EnEnili@iliA I_ C O R4Yamily Rid6991‘93232

[0 Graduated Payment Rider Planned Unit Development Rider O Biweekly Payment Rider
' Balloon Rider ! [ Rate Improvement Rider [ Second Home Rider
[ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any

rider(s) executed by Borrower and recorded with it.
L@A/M o, Z Zém mre. (Seal)

Edwina E. Erlemann -Borrower

A [4 cal)

-Borrower

Witnesses:

(Seal)

-Borrower

(Seal)

-Borrower

[Space Below This Line or Acknowledgment]

State of Illinois

§
§
County of Cook §
The foregoing instrument was acknowledged before me this ;«)— ) :/'6) - qq , , [date] by ‘

Edwina E. Erlemann and Josef Erlemann

[name of person acknowledged].

(Seal) | ;:@A%WVW, s Nofark Public, State of : é)?
¥ “OUFICIAL SEAL” o 2-/l
My Commission Expires: - -
‘% Joan Wroblewski Y P 7

—

Natery Folic, State of Dlirois
) L7y Commisnlon Expires Mar, 14, 1999
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CAN TITLE INSURANCE COMPANY
30 Nbrth La Salle, Suite 300, Chicago, IL 60602

UNOEFICIAL COPY 99193232

ALTA Commitment
Schedule ¢

File No.: AC181789

LEGAL DEQCRIPTION:

LOT 1 IN BLOCK 2 IN HARMS SUBDIVISION OF THAT PART OF LOT 3 IN BLOCK 1, IN
W. B. OGDEN'S SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE
CENTER LINE OF WORTH OAKLEY AVENUE, IN COOK COUNTY, ILLINOIS.

Al

pllf\ [L g3,,03/ .
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1-4 FAMILY RIDER
Assignmentof Rents (First Lien)
Loan No.: 540040
THI®\1-4 FAMILY RIDER ismade this 19th dayof February, 1999 ,and is incorporated
into and shali-0e deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrumzit") of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note
to Alliance Mortgage Company, a Florida Corporation
(the "Lender")
of the same date and covéring the Property described in the Security Instrument and located at:

4232-North Leavitt, Chicage, IL 60618
{Property Address)

1-4 FAMILY COVENANTS. In ad<ivon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covinint and agree as follows:

A. Additional Property Subject to the Sccurizy Instrument. In addition to the Property described in
the Security Instrument, the following items are adced to the Property description, and shall also constitute
the Property covered by the Security Instrument: builcing materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or iniended to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or Jistributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparaius,~security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, re‘rigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blings; sliades, curtains and curtains rods,
attached mirrors, cabinets, panelling and attached floor coverings now or lercafter attached to the Property,
all of which, including replacements and additions thereto, shall be deemed ‘to#e. »nd remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Froperty described in the
Security Instrument (or the leasehold estate if the Security Instrument is on a leasehotd) 272 referred to in this
1-4 Family Rider and the Security Instrument as the "Property.”

B. Use of Property; Compliance with Law. Borrower shall not seek, agree to or maXe a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the chaire.) Borrower
shall comply with all laws, ordinances, regulations and requirements of any governmental body applizable to
the Property.

C. Subordinate Liens. Except as permitted by federal law, Borrower shall not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prir written permission.

Initialgk
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D. Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "Borrower’sRight to Reinstate" Deleted. Uniform Covenant 18 is deleted.

F. Borrower’s Occupancy. Unless Lender and Borrower otherwise agree in writing, the first sentence
in Uniform‘Cavenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants
and agreements sot forth in Uniform Covenant 6 shall remain in effect,

G. Assignzo<int of Leases. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all secuci'y, deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the iighit o modify, extend or terminate the existing leases and to execute new leases, in
Lender’s sole discretion. /s ased in this paragraph G, the word "lease” shall mean "sublease” if the Security
Instrument is on a leasehold.

H. Assignment of Rents;/srgointment of Receiver; Lender in Possession. Borrower absolutely and
unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardiess
of to whom the Rents of the Property ar= payable. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that each tenant of s Property shall pay the Rents to Lender or Lender’s agents.
However, Borrower shall receive the Rents witi) 1) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (i) Lendsr has given notice to the tenant(s) that the Rents are
to be paid to Lender or Lender’s agent. This assigniaent of Rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender gives notices of breach to Borrower: (ix 71 Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be" applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive als of the Rents of the Property; {iii) Borrower
agrees that each tenant of the Property shall pay all Rents due and unp-ud to Lender or Lender’s agents upon
Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by
Lender or Lender’s agents shall be applied first to the costs of taking contcu! of and managing the Property
and collecting the Rents, including, but not limited to, attorney’s fees, receive: s fees, premiums on receiver’s
bonds, repair and maintenance costs, insurance premiums, laxes, assessments' and. other charges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially
appointed receiver shall be liable to account for only those Rents actually received; an( (vi, Lender shall be
entitled to have a receiver appointed to take possession of and manage the Property and collct e Rents and
profits derived from the Property without any showing as 10 the inadequacy of the Property 25 Jesurity.

If the Rents of the Property are not sufficient to cover the costs of taking control of and wziazing the
Property and of collecting the Rents any funds expended by Lender for such purposes shaii become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Initials;
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Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not.and will not preform any act that would prevent Lender from exercising its rights under this
paragraph.

Lendzr, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender,
or Lender’s agepts or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rewis shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents 0f iz Property shall terminate when all the sums secured by the Security Instrument are
paid in full.

L. Cross-Default Irovision. Borrower’s default or breach under any note or agreement in which
Lender has an interest shail be s-hreach upon the security Instrument and Lender may invoke any of the
remedies permitted by the Security Yistrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family
Rider.
%{ﬂ/ Z W (Seal) {_L?ZMJ———G_/A(MK
Edwina E. Erlemann -Borrower 00695 emann -Borrower
(Seal) N . (Seal)
-Borrower -Borrower
MULTISTATE 1-4 FAMILY RIDER-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Forri 2170 9/90
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TO BE RECORDED WITH THE SECURITY INSTRUMENT

LENDER;: Alliance Mortgage Company
BORROWER:~ . Edwina E. Erlemann and Josef Frlemarn

PROPERTY: 4232 novth Leavitt
Chicago/ 1L 60618

RESIDENT'AL CONSTRUCTION LOAN ADDENDUM
INCLUDING SECURITY AGREEMENT TO THE DEED OF TRUST/MORTGAGE

THIS RESIDENTIAL CONSTRUCTTON LOAN ADDENDUM shall be deemed to amend and
supplement the Deed of Trust/Mortgage, (the "scenrity Instrument") of the same date given by the undersigned
(the "Borrower")to secure Borrower’s Note to Lendor of the same date ("Note") and covering the Property
described in the Security Instrument ("Property”). If tte Federal Home Loan Mortgage Corporation or the
Federal National Mortgage Association buys all or soiie of the Lender’s rights under the Security Instrument
and Note, the provisions and agreements in this Addenciwr” will no longer have any force and effect.

AMENDED AND ADDITIONAL COVENANTS. 1 «ddition to the covenants and apreements made
in the Security Instrument, Borrower and Lender further coveusi: and agree as follows:

1. Residential Construction Loan Agreement. Borrowszr agrees to comply with the covenants and
conditions of the Residential Construction Loan Agreement ("Loan Agrzainent”)between Borrower, Lender and
Contractor ("Contractor"), which is incorporated herein by this refe;ence -and made a part of this Security
Instrument. The Loan Agreement provides for the construction of certair liprovements ("Improvements")on
the Property. All advances made by Lender pursuant to the Loan Agreemcntshall be an indebtedness of
Borrowersecured by this Security Instrument as amended, and such advances me y-veabligatory under the terms
of the Loan Agreement. The Security Instrument secures the payment of all suins wd the performance of all
covenants required by the Lender in the Loan Agreement. Upon the failure of Borxswer fo keep and perform
all the covenants, conditions and agreements of the Loan Agreement, the principal sum aad all interest and
other charges provided for in the loan documents and secured hereby shall, at the option ufib< Lender, become
due and payable, ‘

2, Construction Loan Deed of Trust/Mortgage. This Security Instrument is @ “construction
mortgage" securing an obligation incurred for the construction of an improvement on the Property i1~ /uding the
acquisition cost of the Property, if any, and any notes issued in extension, renewal, or substitution thereof.
Borrower affirms, acknowledges and warrants that prior to the recordation of this Security Instrument, as
amended, in the Real Property Records of the county or counties where the Property is located, no
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Improvements contemplated by the Loan Agreement have been constructed, no work has been performed, and
no materials have been ordered or delivered.

3. Future Advances. This Security Instrument shall secure in addition to the sum evidenced by
the Note all funds hercafter advanced by Lender to or for the benefit of Borrower,as contained in the Contract
and/or the Y:oan Agreement or for any other purpose. All future advances shall be made within the time limit
authorized by th2. laws of this state.

4, uisbursements to Protect Security. All sums disbursed by Lender prior to completion of the
Improvements t0-protoct the security of this Security Instrument, up to the principal amount of the Note and
any future advanccs,-shai! be treated as disbursements pursuant to the Loan Agreement. All such sums shall
bear interest from the date of disbursement at the rate stated in the Note, unless the collection from Borrower
of interest at such rate wovid be contrary to applicable law, in which event such amounts shall bear interest at

. the highest rate which may bz-Collected from Borrower under applicable law and shall be payable upon notice
from Lender to Borrower requesanz nayment therefor.

S. Assignment of Riglus or Claims. From time to time as Lender deems necessary to protect
Lender’s interest, Borrower shall, upor: request of Lender, execute, acknowledge before a notary, and deliver
to Lender, assignments of any and all righte or claims which relate to the construction on the Property.

6. Breach by Borrower. In cse of breach by Borrower of the covenants and conditions of the
Loan Agreement, Lender, at Lender’s optior, v'it% or without entry upon the Property, (a) may invoke any of
the rights or remedies provided in the Loan Agrésinent, or (b) may accelerate the sums secured by this Security
Instrument and invoke any of those remedies provided for in this Security Instrument, or (c) may do both
although failure to exercise any of its rights and remedies at any on¢ time does not constitute a waiver or
modification of any conditions, rights or remedies.

. Termination of Loan Agreement upon Amortization. After the commencement of amortization
of the Note, the terms of the Loan Agreement (except to the #xteat Lender is indemnified therein) shall be null
and void, and there shall be no claim or defense arising out of oi i1 connection with the Loan Agreement against
the obligations of the Note and this Security Instrument.

Property. The property covered by this Security Insirument includes the property described
or referred 10 in this Security Instrument, together with the following, il of which are referred to as the
"Property.” The portion of the Property described below which constitutes y=: property is sometimes referred
to as the "Real Property."” The portion of the Property which constitutes persorid rroperty is sometimes referred
to as the "Personal Property, "listed as follows:

Any and all buildings, improvements (provided in the Loan Agreement or otherwise), and tenements
now or hereafter erected on the Property; any and all heretofore and hereafter “vacoied alleys and streets
abutting the Property, easements, rights, appurtenances, rents (subject however to any assizrment of rents to
Lender), leases, royalties, mineral, oil and gas rights and profits, water, water rights and wate: siick appurtenant
to the Property (to the extent they are included in Borrower’s fee simple title); any and all fix+dres, machinery,
equipment, building materials, appliances, and goods of every nature whatsoever now or hereafier-located in,
or on, or used, or intended to be used in connection with the Property and all replacements and aceessions of
them, including, but not limited to those for the purpose of supplying or distributing heating, cooling, electricity,
gas, water, air and light; security and access control apparatus: plumbing and plumbing fixtures; refrigerating,
cooking and laundry equipment; carpet, floor coverings and interior and exterior window treatments; furniture
and cabinets; interior and exterior sprinkler plant and lawn maintenance equipment; fire prevention and
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extinguishing apparatus and equipment, water tanks, swimming pool, compressor, vacuum cleaning system,
disposal, dishwasher, range, and oven, any shrubbery and landscaping; any and all plans and specifications for
development of or construction of Improvements upon the Property; any and all contracts and subcontracts
relating to the Property; any and all accounts, contract rights, instruments, documents, general intangibles, and
chattel paper aiising from or by virtue of any transactions related to the Property; any and all permits, licenses,
franchises, cerufications, and other rights and privileges obtained in connection with the Property; any and all
products and proseeds arising from or by virtue of the sale, lease, or other disposition of any of the Property;
any and all procecds payable or to be payable under each policy of insurance reiating to the Property; any and
all proceeds arising £zom the taking of all or part of the Property for any public or quasi-public use under any
law, or by right of emxinext_domain, or by private or other purchase in lieu thereof; all building permits,
certificates of occupancy, certificates of compliance, any right to use utilities of any kind including water, sewage,
drainage and any other utility rights, however arising whether private or public, present or future, including any
reservation, permit, letter, certificate. license, order, contract or otherwise and any other permit, letter, certificate,
license, order, contract or other duci:nent or approval received from or issued by any governmental entity, quasi-
governmental eatity common carrier, s public utility in any way relating to any part of the Property or the
Improvements, fixtures and equipment thereon: all other interests of every kind and character which Borrower
now has or at any time hereafter acquires in 2ad to the Property, including all other items of property and rights
described elsewhere in this Security Instrunen’ .

9. Security Agreement and Finariiig Statement. This Security Instrument shall be a security
agreement granting Lender a first and prior security inerest in all of Borrower’s right, title and interest in, to
and under the Personal Property, under and within the meaning of applicable statutes of this state, as well as
a mortgage granting a lien upon and against the Real Froverty. In the event of any foreclosure sale all of the
Real and Personal Property may, at the option of Lender, bs sold as a whole or in any part. It shall not be
necessary to have present at the place of such sale the Personsi Property or any part thereof. Lender shall have
all the rights, remedies and recourses with respect to the Persora Property afforded to a "Secured Party" by the
applicable statutes of this state in addition to and not in Limitaticaof the other rights and recourse afforded
Lender under this Security Instrument. Borrower shall, uport demane, puy to Lender the amount of any and
all expenses, including the fees and disbursements of Lender’s legal counsel.and of any experts and agents which
Lender may incur in connection with: (i) the making and/or administratioq. of this Security Instrument; (i)
the custody, preservation, use or operation of, or the sale of, collectior” trum, or other realization upon
any property, real and/or personal, described in this Security Instrument, (ii)'the cxercise or enforcement of
any of the rights of Lender under this Security Instrument; or (iv) the failure by Borrvveerto perform or observe
any of the provisions or covenants in this Security Instrument.

Lender may, at its election, at any time after the delivery of this Security Instrumer._ <ign one or more
copies of this Security Instrument in order that such copies may be used as a financing stateinent under the
statutes of this state. Lender’s signature need not be acknowledged, and is not necessary to the-effectiveness
hereof as a mortgage, a security agreement, or (unless otherwise required by applicable law) = financing
statement,

10. Completion. Lender shall not be responsible for the completion of the Improvements, and shall
not in any way be considered a guarantor or surety of performance by Borrower. In the event the Improvements
are not completed according to the plans and specifications approved by Lender, and it is determined for
whatever reason the Lender does not have a lien arising by or through Borrower, then Lender shall have a valid
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lien for its loan amount, less the amount reasonably necessary to complete the Improvements, or in such event
Lender, at its option, shall have the right to complete the Improvements, and the lien shall be valid for the loan
amount.
11. Invalid Provisions. If any provision of this Security Instrument is declared invalid, illegal, or
- unenforceabl Ly a court of competent jurisdiction, then such invalid, illegal or unenforceable provision shall be
severed from vz Security Instrument and the remainder enforced as if such invalid, illegal or unenforceable
provision is no. a-part of this Security Instrument,
12, Adtrliress,
Tiednme and address of the Borrower/Debtor during construction of the Improvements is:

Edwira 7. Erlemann and Josef Erlemann

3623 North Leavit:z, Chicago, IL 60618
The name and address o/ thz Lender/Secured Party is:
Alliance Mortgage Crvmany

8100 Nations Way
Jacksonville, FL 32256

13. Other Provisions. The following notice is requiied by law:

IMPORTANT NOTICE: YOU AREHEREBYNOTIFIED THATANYZERSON PERFORMING LABORON
YOUR PROPERTY OR FURNISHING MATERIALS FOR TH: CHNSTRUCTION » REPAIR, OR
IMPROVEMENTOF YOUR PROPERTY WILLBE ENTITLEDTO A LiZN AGAINSTYOUR PROPERTY
IF HE 1S NOT PAID IN FULL, EVEN THOUGH YOU MAY HAVEPAID THE FULL CONTRACTPRICE
TO YOUR CONTRACTOR. THIS COULD RESULT IN YOUR PAYINGFOR. LABOR AND MATERIALS
TWICE. THIS LIEN CAN BE ENFORCED BY THE SALE OF YOUR PROPERTY. TO AVOID THIS
RESULT, YOU MAY DEMAND FROM YOUR CONTRACTORLIEN WAIVERS FROM ALL PERSONS
PERFORMING LABOR OR FURNISHING MATERIALSFOR THE WORK ON YOUR P! LOPERTY. YOU
MAY WITHHOLD PAYMENTTO THE CONTRACTORIN THE AMOUNT OF ANY (U*ASD CLAIMS
FOR LABOR OR MATERIALS. YOU ALSO HAVE THE RIGHT TO DEMANE FROM YOUR
CONTRACTORA COMPLETELIST OF ALLLABORERSAND MATERIALSUPPLIERS UNDER YOUR
CONTRACT, AND THE RIGHT TO DETERMINE FROM THEM IF THEY HAVE BEEN *ALD FOR
LABOR PERFORMED AND MATERIALSFURNISHED.
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By signing below, Borrower accepts and agrees to the terms and covenants contained in this Residential
Construction Loan Addendum.

T

ina E. Erlema n -Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

ATTENTION COUNTY CLERK/CLERK OF THE COURT: This instrument covers goods that are or are to
become fixtures on the described Property herein and i+ 'to be filed for record in the records where mortgages
on real estate are recorded. Additionally, this instrumieri should be appropriately indexed, not only as a
mortgage but as a financing statement covering goods that aie or are to become fixtures on the described
Property herein. The mailing address of the Borrower (Debter) and Lender (Secured Party) are set forth in
this instrument.

(Acknowledgment(s) Attached)
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