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6‘9} THIS MORTGAGE ("Sestitity Instriteht} is given on February 23, 1999 . The mortgagor is
\n CELESTINA P. SCHMITT /MARRIED TO JAMES P. SCHMITT
V) THIS IS NOT HOMESTEAD PROPERTY FOR JAMES P SCHMITT
m
("Borrower"). This Security Instrument is fiven to
M.S.C. FINANCIAL, Il
which.is organized-and existing under the laws of ILLINOIS , and whose
addressis 811 W. EVERGREEN AVE. #304B
CHICAGO, IL 60622 { Lerider"). Borrower owes Lender the principal sum of
One hundred forty seven thousand six hundred and 07/%00*****
Dollars {U.S.$  147,600.00 )
This debt is evidenced by Borrower's note dated the same date as this SeciiiyInstrument ("Note"), which provides
tor monthly payments, with the tull debt, it not paid earlier, due and payable.an ~“March 01, 2029
w This Security Instrument secures to Lender: (a) the repayment of the debt evidercerd by the Note, with interest, and
ol all renewals, extensions and medifications of the Note; (b) the payment of all oiner siins, with interest, advanced
- under paragraph 7 to protect the security of this Security Instrument; and {c) i pzrformance of Borrower's
Lo covenants and agreements under this Security Instrument and the Note. For this purpos, Borrower does hereby
o morigage, grant and convey to Lender the following described property located in
Q K County, illinois:
o
- SEE ATTACHED LEGAL DESCRIPTION
PIN: 04-35-408-292; 04-35-408-140; 04-35-408-233
Which has the address of 644 SPRING  GLENVIEW [Street, City),
lHiinois 60025 ("Property Address");
[Ztp Code}
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]  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000355806 SC

STREET ADDRESS: 644 SPRING DRIVE UNITS 110 & 111
CITY: GLENVIEW COUNTY: COOK COUNTY
TAX NUMBER: 04-35-408-293-0000

LEGAL DESCRIPTION:
- PARCEL I:

THAT PART OF LOI 20 IN IRVIN A. BLIETZ GLENVIEW DEVELOPMENT SUBDIVISION IN
SECTION 35, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLT™. TS, ACCORDING TC THE PLAT THEREQOF FILED IN THE OFFICE OF THE
REGISTRAR OF TITLES 7Z DOCUMENT LR 1899552 AND RECORDED IN THE OQFFICE OF THE
RECCRDER OF DEEDS AS-DLCUMENT 17729757 IN CCOK COUNTY ILLINOIS, DESCRIBED AS
FOLLOWS :

COMMENCING AT SOUTHWEST CORNEFOF SAID LOT 20; THENCE ALONG THE WEST LINE OF
SAID LOT 20, NORTH 16 DEGREES FZ-MINUTES (00 SECCNDS WEST, A DISTANCE OF 105.15
FEET; THENCE NORTH 73 DEGREES 12 MINUTES 33 SECONDS EAST A DISTANCE OF 15.37
FEET TO THE POINT OF BEGINNING; THENCE NORTH 73 DEGREES 12 MINUTES 33 SECONDS
EAST A DISTANCE OF 50.23 FEET; THENUE/FORTH 16 DEGREES 47 MINUTES 27 SECONDS
WEST A DISTANCE OF 24.94 FEET; THENCE {OUTH 73 DEGREES 12 MINUTES 33 SECONDS
WEST A DISTANCE OF 50.23 FEET; THENCE SOUTH '16 DEGREES 47 MINUTES 27 SECONDS
EAST A DISTANCE OF 24.94 FEET TO THE POINY JF BEGINNING.

PARCEL IIL:

THAT PART OF LOT 17A IN IRVIN A. BLIETZ GLENVIEW DrVEL~EMENT RESUBDIVISION IN
SECTION 35, TOWNSHIP 42 NCORTH, RANGE 12 EAST OF THE T.IIRL PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCIS, ACCORDING TO THE -PLAT THEREOF FILFy)\IN THE OFFICE OF THE
REGISTRAR OF TITLES AS DOCUMENT LR 1940148 AND RECORDED 1IN 1HZ OFFICE OF THE
RECORDER OF DEEDS AS DOCUMENT 17952402, DESCRIBED AS FOLLOWS:

COMMENCING AT SOUTHEAST CORNER OF SAID LOT 17A; THENCE ALONG THE TAST LINE OF
SAID LOT 17A, NORTH 16 DEGREES 52 MINUTES 00 SECONDS WEST, A DISTAIZE OF 25.96
FEET; THENCE SOUTH 73 DEGREES 09 MINUTES 53 SECONDS WEST A DISTANCE Cr . 54.31
FEET TO THE POINT OF BEGINNING; THENCE SOUTH 73 DEGREES 0% MINUTES 53 SECONDS
WEST A DLSTANCE OF 10.00 FEET; THENCE NORTH 16 DEGREES 50 MINUTES 07 SECCNLS
WEST A DISTANCE OF 29.91 FEET; THENCE NORTH 73 DEGREES (09 MINUTES 53 SECONDS
WEST A DISTANCE OF 10.00 FEET; THENCE SQUTH 16 DEGREES 50 MINUTES 07 SECONDS
EAST A DISTANCE OF 29.91 FEET TO THE POINT OF BEGINNING.

PARCEL IIT:

THAT PART OF LOT 17A IN IRVIN A. BLIETZ GLENVIEW DEVELOPLMENT RESUBDIVISION IN
SECTION 35, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS:

COMMENCING AT THE SCOUTHEAST CORNER OF LOT 172 IN SAID IRVIN A. BLIETZ GLENVIEW
DEVELOPMENT RESUEBDIVISION; THENCE ALONG THE EAST LINE QF SAID LOT 17A NORTH 16
DEGREES 52 MINUTES 00 SECONDS WEST A DISTANCE OF 25.96 FEET; THENCE SOUTH 73
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g‘j TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000355806 SC

STREET ADDRESS: 644 SPRING DRIVE UNITS 110 & 111
CITY: GLENVIEW COUNTY: COOK COUNTY
TAX NUUMBER: 04-35-408-293-0000

LEGAL DESCRIPTION:

DEGREES 09 MINUTES 53 SECONDS WEST A DISTANCE OF 64.31 FEET TC THE POINT OF
BEGINNING; THENCE SOUTH 73 DEGREES 02 MINUTES 53 SECONDS WEST A DISTANCE OF
10.00 FEET; /4i'ENCE NORTH 16 DEGREES 50 MINUTES 07 SECONDS WEST A DISTANCE OF
29.91 FEET,; THENCE NORTH 73 DEGREES 09 MINUTES 53 SECONDS EAST A DISTANCE OF
10.00 FEET; THENCL SOUTH 16 DEGREES 50 MINUTES 07 SECONDS EAST A DISTANCE OF
29.91 FEET TO THE ®LINT OF BEGINING, IN COOK COUNTY, ILLINOIS.

PARCEL IV:

EASEMENT FOR THE BENEFIT OF PARTELS I AND II FOR INGRESS AND EGRESS AS SHOWN ON
PLATS QF SUBDIVISION OF IRVIN A. ULLETZ GLENVIEW DEVELOFMENT REGISTERED AS
DOCUMENT 1859559 AND RECORDED AS DOCUMFWT 17729757 IRVIN A. BLIETZ GLENVIEW
DEVELOPMENT RESUBDIVISION REGISTERED Afi DOCUMENT NUMBER 1940148 AND RECORDED AS
DOCUMENT 17952402 AND IRVIN A. BLIETZ GLINV1EW DEVELOPMENT RESUBDIVISION NUMBER
2 REGISTERED AS DOCUMENT 1557828.

PARCEL V:

ALL THOSE CERTAIN EASEMENTS FOR THE BENEFIT OF PARCEL TTI AS SET FORTH IN THE
PRESERVTION DELCARATION OF CARRIAGE HILL ON THE WEST "ORK DATED SEPTEMER 12,
1980 AND REGISTERED IN THE OFFICE OF THE REGISTRAR OF TIJLES ON SEPTEMBER 15,
1980 AS DOCUMENT LR 317702 AND RECORDED IN THE OFFICE OF TFL RECORDER OF DEEDS
AS DOCUMENT 25583332 AND AS CREATED BY TRUSTEE'S DEED FROM Z&ERICAN NATIONAL
BANK AND TURST COMPANY OF CHICAGO, A NATIONAL BANKING ASSOCIATIVN, AS TRUSTEE
UNDER TRUST AGREEMENT DATED JUNE 8, 1978, KNCWN AS TRUST NUMBER 4¢ 778 TO SHARON
MAZ FILED FERUARY 24, 1982 AS DOCUMENT LR 3251018
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security [nstrument. All of the foregoing is referred to in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morgage and convey the Property and that the Propery is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall
romptly pay when due the principal of and interest on the debt evidenced by the Note and any prepayment and
ate charges due under the Note,

2. Furus for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower snali“pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a
sum ('Funds") for:-{a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien
on the Property; (2) 2 early leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property
insurance premiurns, (7)) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any;
and (f) any sums paynole by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage inzur«ncs premiums. These items are called "Escrow ltems.” Lender may, at any time, collect
and hold Funds in an amoun: not to exceed the maximum amount a lender for a federally related mortgage lcan
may require for Borrower's esciow account under the federal Real Estate Seftlement Procedures Act of 1974 as
amended from time to time, 12 U.8 2. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender mayat any time, collect and hold Funds in an amount not to exceed the lesser
amount, Lender may estimate the einount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or ot'ierw’se in accerdance with applicable law.

The Funds shall be held in an inst*ution. whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such ar institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems. Lender may nct charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the T row ltems, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a
one-time charge for an independent real estate tax reborting service used by Lender in connection with this loan,
unless applicable law provides otherwise. Unless an aaresment is made or applicable law requires interest to be
paid, Lender shall not be required to pay Borrower any (nte est or earnings on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid On.<he Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits’ara Hebits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged 25 nuditional security for all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be neld by-applicable law, Lender shall account
to Borrower for the excess Funds in accordance with the requirements of ap pliceble law. If the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow [tems when duz, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in no more than twefve monthly payments, at Lender's soiediscretion.

Upon payment in full of all sums secured by this Security Instrument, Leri'ei shall promptly retund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shalf acquire or sell the Property, Lender, prior
to the acquisition or sale of the Property, shall apply any Funds held by Lender at the tirne of acquisition or sale as
a credit against the sums secured by this Security Instrument.

3. ﬂpplication of Payments. Unless applicable law provides olherwise, all pavmaris received by
Lender under paragraphs 1 and 2 shall be applieq: first, to an%r prepayment charges due under tig.[\¢te; second,
to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to apy late charges
due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions Aitr'butable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all
- notices of amounts to be paid under this paragraph. |f Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {(b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
pant of the Property is subject to a lien which may attain pricrity over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage' and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower
fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals, H Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that.‘ne insurance carrier has offered to seftle a claim, then Lender may collect the insurance proceeds.
Lender may use. the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not ther-due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone ihe due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. If ‘urcer paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resuiling from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. OccupanCY_, |-{r.a:¢rvation, Maintenance and Protection of the Property; Borrower's
Loan Application; Leaseholds.. Borrower shall occupg, establish, and use the Property as Borrower's
principal residence within sixty days «fizr the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal recidence for at least one year after the date of cccupancy, unless Lender
otherwise agrees in writing, which consent shell not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's coritrol_-Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate; or commit waste on..ha Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun/tha. i Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lier £7cated by this Security Instrument or Lender's security interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's good faith determination, precludes forteiture of the Borrower's
interest in the Property or other material impairment of tha lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, Auring the loan application process, gave materially
false or inaccurate information or statements to Lender (or failed 14 nrovide Lender with any material information) in
connection with the loan evidenced by the Note, including./out not limited to, representations concerning
Borrower's occupancy of the Property as a principal residences [#this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrowsr acquires fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merge:in writing. :

7. Protection of Lender's Rights in the Property, If Boriower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal picceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, (orr.ondemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include payiig any sums secured by a lien
which has priority over this Security Instrument, appearing in coun, paying reasonablé attaineys' fees and entering
gn the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to

0 50.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Soriower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upei1 aatice from
Lender to Borrower requesting payment,

Mortgage Insurance. If Lender required mortgage insurance as a condition of making . loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance
in effect. lf, for any reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously
in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance
coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in
effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss
reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the
amount and for the period thal Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to
provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair market value of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately before the
taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid
to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and_Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to th='sums secured by this Security Instrument whether or not the sums are then due.

If the" Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award. or settle a claim for damages, Borrower faiis to respond to lender within 30 days after the date
the notice is givan. Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or'to the sums secured by this Security Instrument, whether or not then due.

Unless Lender ara Sorrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the dus'date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of such payments.

11, Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower =12 not operate to release the liability of the original Borrower or Borrower's
successors in interest. Lender shall riot be required to commence proceedings against any successor in interest or
refuse to extend time for payment or othewise. modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the crigiral Borrower or Borrower's successors in interest, Any forbearance by
Lender in exercising any right or remedy shali n«t be a waiver of or preclude the-exercise of any right or remedy.

12, Successors and Assigns Bourd; Joint and Several Liability; Co-Signers.

The covenants and agreements of this Secuniy <nstrument shall bind and benefit the successors and assigns of
Lender and Borrower, subject to the provisions ¢ paregraph 17. Borrower's covenants and agreements shall be
joint and several. Any Borrower who co-signs this Securty Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage,-grant and convey that Borrower's interest in the Property
under the terms of this Security Instrument;(b) is not persona!'y obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrow:r miay agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrurieat »r the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Secu:ty instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the iitsrest or other loan charges collected or to
be collected in connection with the toan exceed the permitted linits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted [ mit; 'and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Boriuwsr | ender may choose to make this
refund by reducing the principal owed under the Nole or by making a direitavment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without ary prepayment charge under the
Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument sheil be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. Tie notire shail be directed
lo the Property Address or any other address Borrower designates by notice to Lender. Any /iotics to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender desicis’ss by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given 2G Borrower or
L.ender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Iaw and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of th's Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of this
Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this oplion, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
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\éender may invoke any remedies permitted by this Security instrument without further nofice or demand on
orrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or sueh
other period as applicable law may specify for reinstatement) before sale of Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upen reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 17,

Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nate (together
with this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may resultin a
change in ths enlity (known as the "Loan Servicer') that collects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a chaiige—of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 abovz and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to whizh ayments should be made. The notice will also contain any other information required by
applicable law.

20. Hazardous Svistances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Suhstances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property tiat is in violation of any Environmental Law. The preceding two sentences shall not
apply to the presence, use, or £forage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropiirie 10 normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender»ritten notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory ageicy ¢r private party involving the Property and any Hazardous Substances
or Environmental Law of which Borrewer~has actual knowledge. |f Borrower learns, or is notified by any
governmental or regulatory authority, that any: re.naval or other remediation of any Hazardous Substances affecting
the Property is necessary, Borrower shall propipty take all necessary remedial actions in accordance with
Environmental Law. :

As used in this paragraph 20, 'Hazardous Substenzes” are those substances defined as toxic or hazardous
substances by Envircnmental Law and the following  subutances: gascline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, ~clatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials. As used in this nriagraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that reiate'to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender futher.Covenant and agree as follows:

21. Acceleration; RemedieS. ACCELERATION FOLLOWING ‘8RROWER'S BREACH OF ANY COVENANT OR
AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR TO ACCELER/.IGN UNDER PARAGRAPH 17 UNLESS APPLICABLE
LAW PROVIDES OTHERWISE). THE NOTICE SHALL SPECIFY: (A) THE DEFAULT; () THE ACTION REQUIRED TO CURE THE
DEFAULT; (C) A DATE, NOT LESS THAN 35 DAYS FROM THE DATE THE NOTICE 1S GIVEN 7O BORROWER, BY WHICH THE DEFAULT
MUST"BE CURED; (D) THAT FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATZ SRECIFIED IN THE NOTICE MAY RESULT
IN ACCELERATION OF THE SUMS SECURED BY THE SECURITY INSTRUMENT AND SALE OF THE PROPERTY; AND (E) ANY OTHER
INFORMATION REQUIRED BY APPLICABLE LAW. THE NOTICE SHALL FURTHER INFORM BORPOWTR OF THE RIGHT TO REINSTATE
AFTER ACCELERATION AND THE RIGHT TO BRING A COURT ACTION TO ASSERT THE NON‘E (ISTENCE OF A DEFALILT OR ANY
OTHER DEFENSE OF BORROWER TO ACCELERATION AND SALE. IF THE DEFAULT IS NOT CUR:L ON OR BEFORE THE DATE
SPECIFIED IN THE NOTICE, LENDER, AT ITS OPTION, MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF 3! L SUMS SECURED BY
THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY INVOKE THE POWER OF SALE Al'D ANY OTHER REMEDIES
PERMITTED BY APPLICABLE LAW. LENDER SHALL BE ENTITLED TO COLLECT ALL COSTS AND EXPZNSES INCURRED IN
PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 21, INCLUDING, BUT NOT LIMITED TO, REASN/.cl.E ATTORNEYS'
FEES AND COSTS OF TITLE EVIDENCE.
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs unless applicable law
provides otherwise.

23. Waiver of Appraisement. Borrower waives all right of valuation and appraisement.

24. Rizuers to this Securily Instrument. If one or more riders are executed by Borrower and
recorded togeinar with this Security Instrument, the covenants and agreements of each such nder shall be
incorporated iru0and shail amend and supplement the covenants and agreements of this Security Instrument as if
the rider{s) were ¢ prrt.of this Security Instrument.

[Check applicable box(r3)|

] Adjustable Rate [ Condominium [ ] 1-4 Family

.|__! Graduated Payment [ X} Planned Unit Development ") Biweekly Payment
[ Balloon [ | Rate Improvement [ ] Second Home
(VA [__] Other Rider(s) [specify]

BY SIGNING BELOW, Borrower accepts and agres to the terms and covenants contained in this Security
Instrement and in any rider(s) executed by Barrower andecarded with it.

Witnesses:

p‘ { i . '
A \
AAL ) A\ (Seal)
CELE . -Borrower
7~ (Seal)
-Borrower
(Seal) %2 {Seal)
-Borrower -Borrower
State of lllinois COOK County ss:
Onthis 23rd dayof February 1999 . before me, the undersigned, a Notary Public in and for said

county, personally appeared:
CELESTINA P. SCHMITT MARRIED TO JAMES P. SCHMITT

.

, and a¢knowledged the execution of the foregoing instrument.
WITNESS my hand and official seal. g
My Commigsjon, Expires
"OFFICIAL SEAL" M M
M. A, SLOMSKI . d "

NOTARY PUBLIC, STATE OF SLLINOIS
MY COMMISSION EXPIRES 10/8/2002
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23rd day of FEBRUARY |
1999 | and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust

or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower") to secure
Borrower’s Note 0

M.S.C. FINANCIAL, INC.

{the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

644 SPRING, GLENVIEW, II, 60025

[Property Address}]
The Property irciades, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and cerain cemmon areas and facilities, as described in
‘ . (the "Declaration”).
The Property is a part of'a planned unit deveiopment known as
CARPTACE HILL ON THE WEST

I FPORK
[Name of Planned Unit Development]

(the "PUD"). The Property als¢ mch:des Borrower’s interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association™) and the uses, benefits
and proceeds of Borrower’s interest.

PUD COVENANTS. In addition ‘to- the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agri e as follows:

{ A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent

' Documents. The "Constituent Documents” are the: (> Declaration; (if) articles of incorporation, trust insorumenti or
any equivalent document which creates the Owners Asssciation; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, vit€n due, all dues and assessments imposed pursuant
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associaton maintains, with a generally accepied insurance
carrier, a "master” or "blanket” policy insuring the Property which is safisfactory to Lender and which provides
insurance ¢overage in the amounts, for the periods, and against the puwards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the morudy payment w Lender of the yearly
premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard iisurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owrers Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair {oiwing a loss
the Property, or 10 common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid 1o Lender. Lender shall apply the proceeds 1o the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability knsurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy accepwable in form, amount, and extent of
coverage to Lender.
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D. Condemnation. - The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender’s prior
written consent, either partiton or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substanral destructon by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

{(ii) any amendment to any provision of the "Constitugnt Documents” if the provision is for the express
benefit of Lenser;

(iii; wronination of professional management and assumpton of self-management of the Owners
Association; or

(iv) any acusa which would have the effect of rendering the public Liability insurance coverage maintained
by the Owners Associar o unacceptable to Lender.

. F. Remedies. If Beirower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrovr=r and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement a e Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment

BY SIGNING BELOW, Borrower accepts an 2zrees 10 the terms and provisions contained in this PUD Rider.

CELESTINA F. S3CHMITT Borrower

(Seal)

-Borrower

fad (Seal)

-Borrower

- (Seal)

-Borrower
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