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‘MORTGAGE.
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THIS MORTGA(‘r ' Security Instrument”) is given'on February 16, 1999
The mortgagor is DOMEN1C PETRUSO, SINGLE NEVER MARRIED AND ANTHONY PETRUSO, SINGLE

NEVER MARRIED ,ANDSALVATORE® PETRUSOVAND..\DOMENICA PETRUSO, HUSBAND AND WIFE.

(*Borrower"). " This Security ]nstrument is gwen to
LIBERTY BANK :FOR :SAVIN3S _
which is organized and existing undér the laws »f .THE STATE OF ILLINOIS" , and'-w_l}oscfa&dres$;is
.7111 W.:'FOSTER AVENUE.
CHICAGO, IL  60656-1988 ‘ 7
. ("Lender"). sBorrower owes Lender the pf'inéjpal sum of
TWO HUNDRED SIXTY THOUSAND. ‘AND- 00/100

Dollars® (U S8 260,000.00. ) “This-debt-is evic enced by Borrower’s note dated the same date as this Secunty
Instrument - ("Note"), which provides for monthly paymenis> with the full-debt, if not: paid-earlier, due and payable on |
vMarch 1, 202% . This .Security Instrumeii secures to Lender: (a) the. Tepayment of the debt.evidenced

“by the Note, with interest, and+all rencwals .extensions- and modlﬁca'.ox s of.the Note; (b) the payment: of all other Sums, with:
intetest, advanced- under.- paragraph: 7 1o protect. the security- ' of. inis Security Instrument; and’ (c).. the .performarice -of
"Borrower’s .covenants and agreemems undér this Séciirity Instrument and the: Note. For this purpose, Bormwerrdoes hereby;
.mortgage -grant and convey toiLender the followmg described property locate { in:
100K, , ‘County, dllinois:

LOT 50" AND LOT: 49 (EXCEPT sTHE NORTH ‘15 FEET THEREL,‘?) ST KINSEY'S ' -

‘JEFFERSON PARK "AND, FOREST:‘GLEN SUBDIVISIONr OF PART or ::sE TION 9,

TOWNSHIP 40 NORTH, +RANGE 13 EAST- OF 'I‘I-IE THIRD PRINCIPAL".)IERIDIAN, AN

COOK COUNTY, ILLINOIS. PIN:#13-09-221-030-0000. '

whicti‘has the address of +5214-16 N LECLAIRE ‘CHICAGO
[Street] T {City]
Tllinois ‘606301625 (“Property-Address");
“[Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtares now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” :

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right fo

*

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.”.

Borrower warrants and will defend generally the title to the Property against afl claims and demands, subject to any \\

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrewer and Lender,covenant and agree as follows: _ e ae

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assesspimis which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold
payments or grounid rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, i¥-any; (¢) yearly morigage insurance premiums, if any; and-(f) any sums payable by Borrower to
Lender, in accordance. with_the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrov Iteins.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a fede ally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures At ¢f 1974 as amended from time to time, 12 U.S.C. §2601 ef seq. ("RESPA"), unless another
law that applies to the Funds set:’ a iesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not io
exceed the lesser amount. Lender zuay estimate the amount of Funds due on the basis of current data and reasonable estimates
of cxpenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institation) or in any Federal Home Loan Bank. Lender shalt apply the Funds to pay
the Escrow Items. Lender may not charge forrswer for holding and applying the Funds, anmually analyzing the escrow
account, or verifying the Escrow Items, unless Fender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender =y iequire Borrower to. pay a one-time charge for an independent real
estate tax reporting service used by Lender in' connecucn with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be pail, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting ‘of the Funds, showing credits and debits to the Funds and the
purpose for which: each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instrument, R

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for.the excess Funds in accordance with the requirements of Zpplicable law. If the amount of the Funds held by
Lender at any time'is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay 10 Lender the amount necessary to make up.the”deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all-sums sécured by this Security Instrument, Lenaer sheli promptly refund to Borrower any -
Funds held by Lender. If, under paragraph 21, Lender shalt acquire or sell the Propeity, Lender, prior to the acquisition or

sale of the Property, shall apply any Funds held by Lender at the time of acquisition orisale as a credit against the sums
secured by this Security Instrument. . A

3. " Application of Payments. Unless applicable law provides otherwise, all paymeits received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, o 2mounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. ~°

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground renis, f any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender reccipts evidencing
the payments. ‘ :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to, Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement §aﬁsfactoi'y to Lender suberdinating the lien to
this Security Instrument. If Lender determineés.that any part of the Property is subject to'a lien which may atain priority over

sthis Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or
more of the actions set forth above within 10 days of the giving of nofice. ;

5. Hazard or Property Insurance. Borrower shall keep the improvements now ¢xisting or hereafter erected on the
Property insured against loss by fire, bazards included within the term “extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods-that Lender -requires. The instrance carrier providing the ‘insurance shall ‘be chosén by-Borrower. subject 10
Lender’siapproval which shall not be unreasonably withheld. If. Borrower fails to maintain coverage described-above, Lender
may, at Lender’s option, obtain.coverage.to protect Lender’s rights in.the Property in accordance with paragraph 7.

Al insurance policies: and renewals shall- be acceptable: to: Lender and:shall include. a standard mortgage clause. Lender
shall have the right to hold the po[retes and renewals. If: Lender requires, Borrower shall promptly give to Lender. alt recetpts
of paid premiums- and' renewal notices. In the event: of:loss, Borrower shall’ give prompt notice to the inisurance- carrter and
Lender, Lender miay:make proof of loss if not made promptly by: Borrower o

Unless Lender-and Borrower otherwise agree in.writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged if’ the - restoration or - repair is- economrcally feasible and Lender’s securrty is not lessened. If the

<restoration: of repairsis not- econormcally feasible: or Lender’s security woild be4lessened; the insurance* proceeds; shall be-
applied to thesums. secured by ‘this Security Instrument whether or not‘then due, with' any-excess 'pard 0 Borrower If:
-Borrower- abandons the Property, of does not- answer within- 30+ days a notice, from-Lender that the:insurance: carfier has:
-offered 10 settle a claim, thenLendér may collect the insurance proceeds. Lerider may- use the proceeds tO Tepair or restore ‘the
Property, or-to pay sums ‘secured by this Security- Instrument, whether, or not then due. The 30-day- penod will begm ‘whenthe
-notice is gtven A
: - Unless: Lender éad Borrowere otherwise agree in- wnnng, any appheauon of proceeds to prmcrpa] ‘shall-not extend or
postpone-ithe*due datr. ‘o the- monthly payments, referred to,in paragtaphs 1°and:2 or change the amougt”of -the. paymeiits’ If°
under paragraph 2bytiie Toperty. is acqutred by ‘Lender, Borrower's right to ary ‘insurance ipolicies:and proceeds resulting,
from damage to. the?Proper', ,\rror 0 the acqursrtton shall pass toebender to.the extent.of the sums secured by thrs'Securrty
Instrument rmmedtately prioito e acquisition. -
0ccupancy, Pregervation, Maintenance -and: Protectron ‘ofthe Pr0perty, }Borrower S Loan ’Applreatron,
Leaseholds Borfower; shall-occ";,,, establish, and use the. Property as' Borrower’s pnncrpal residefice: within sixiy days after
‘the execution of{hrs Security Instrumént) apd: shiall*c ontinue’ 10" occupy: the Property. as iBorrower’s: prmc1pa1 résidence - for att
-least one’ year: after. the date’ of occurancy: unless Lender otherwise agrees in Writing; ;which consent. shall. not :be
‘unreasonably‘wnhheld or-unless extenuatin ;. clicumstances. exist which are beyond ‘Borrower’s control. Borrower shallnot
. destroy, damage ‘OF: unpalr the Property, allo A i =Property to deteriorate, of. commit waste on the Prqperty ~Borrower shall
zbe in default. if. any' forfeithire action or proceed:ns,-whether. civil: or; errmmal is begun- that in Lender ] good’-farth Judgment
could® resultzin’ forfeinire sof. the , Property: or- othirwiss matertally qmparruthe lien created’ by, this?Security Instniment or-
-'Lénder’s security interest. Borrower. may. cure such-a e fault and reinstate, as provided in paragraph- 18, by causing:the action-
"or, proceedtng to be dismissed with.a rulmg that, in Lender’s geod faith-determination; precludes forfeiture of the-. Borrower's;
-interest in the- Property or. other material impairment:of the, lien created- -by. this Security Instrument or Lender’s secuntya
-interest, Borrower shall also be'in default'if. Borrower, during "he'lzan applreatron process, gave materrally false or inaccurate’
«information-or statements to Lender {or.failed to provtde Lendet wib-any’ material information) in connections, with' the loan-
- evidenced: by. the’ Note, including, but-not limited to, repfesentations crroerning: Borrower’s occupancy of:the! Property asa
. principal-residence. If this Security Instrument is on'a leasehold, Borrov/er shall-comply-withi all'the provisions of the lease. If*
¢Borrower- acqurres fee: mle to,the Property, the leasehold and the*fee—tt:‘e snall not merge. unless\Lender agreesito 1the- merger.
An wntmg
Protectron of Lenders Rights'in the Property. If Borrower il [} perform the covenants rand agreememst
contatned mtthls Security. Instrument, or there is alegal proceedmg ithat ' may . si0 ¢ nificantly affect Lender's ‘Tights' in ‘the®
“Property (such as a-proceeding in bankruptcy -probate, for condémnation, or forfeitur< or'to enforce laws-or regulatrons) then:
Lender;may do and :pay: for whatever is necessarysto protect-the value-of, the Propeny. ang” Lender’s! rights in- the-*Property
_Lender s actions may include:paying: any sums:secured by a lien: which *hds spriority over this'Security, Instrument, appearmg-
- in-court, paying' reasonable attorneys™ fees and: ‘entering on the. Property to\make repairs. Althragh' Lender, may-+take action-
under this paragraph-7, Lender does not have to do 50.

" -Any: amounis disbursed by Lender under this paragraph 7 shall. becoine addmonal debt: of Britower secured by this
-Security [nstrument Unless. Borrower. and Lender agree to other terms of payment; these ameunts’ sha'r Lear.interest from ‘the
date of drsbursement atithe Note: rate and :shall‘be-payable, wrth interest,supon notrce Arom Lender o' Brigovwer: requestmg
payment.

8, Mortgage InSurance. If Lendér requrred mortgageunsurance as a condition 'of makmgethe loah seeured by this:
Security’ InStrument,. Borrower shall pay- the premiurmns:. requtred o rnamtam the ‘mortgage., ,msurance in. effecr ¢1f; for-any,
:reason, the' mortgage insurance’ eoveragex requrred by =Lender- lapses ~Or. "ceases 1o belin’ effect iBorrower shall- pay -the’
spremiums - required fo obtain coverage -substantially. équivalent tothe: mortgagé iinsurance .prevrous]y mveffect,-\at a Cost
substantially equivalent to the cost:to Borrower of; the mortgage - insurance: prevrously. in effect, from ar alternate ‘mortgage-
Ainsurer approved by-Lender. If substantially equivalent mortgage insurance coverage i$ not- -available,” Borrower- shall pay to
-Lender each month' a sum equal 10 one-twelfth- of the yearly. mortgage insurance premium bemg paid by Borrower,when the-
insurance coverage Iapsed or ceased to b in effect. Lender will.accept, use and.retain-these payments: as a loss.reserve in lieu:
.of mortgage insurange, Loss reserve payments’ may- 1o longer be required, at:the option. ofLender, if- mortgage insurance?;
coverage (in the amount and’ for the period: that-Lénder requires) provided:by an insurer approved by: rLender -again becomes.
available and is obtained. Borrower shall pay; the premiums required to maintain mortgage insurance in 'effect or 10 provide a

loss reserve, until: the requirement for Jmortgage: msurance ends in accordance with any wriltern agreement between Borrower™

and Lender or applicable law,
9. . Inspection. Lender or its agent-may make reasoniable entries upon and 1n5pectlons «of -.the {Property.zLender shall
give Borfower notice at the.time of or prior to aninspection specifying reasonable cause:for the inspection.
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10. Condemnation . The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. _ ‘ . _ .

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security

. Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
2 which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums '
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums securcd immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lendér otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by. this Security Instrument whether or not the sums are

then due. ’ '

If the Propeity s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 6 respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the

“sums secured by this Sectivr Instrument, whether or not then due. =
' Unless Lender and Seiower otherwise agree in writing, any application of proceeds to principal shall not extend or
' postpone the due date of the momdily payments' referred to in paragraphs 1 and 2 or change the amount of such payments.*
* 11, Borrower Not Relezsel; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of 2 sums secured by this Security Instrument granted by Lender to-any successor in interest
of Borrower shall not operate to relese the liability of, the original Borrower or Borrower's successors in interest. Lender
“shall not be required to commence prucecdings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums setured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in inferest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of an right or remedy. “ N ‘
" 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successcis and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and. lagx‘ct:m::nts shall“Ge joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing, this Sccurity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Seci.rity Instrument; (b) is'not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Leider and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrewer’s consent. '

13. Loan Charges. If the loan secured by this Security Instruriziii is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan chargss collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shai! be riduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected. from Borrgwet which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the pricizal swed under the Note or by making a
direct payment to Borrower, If a refund reduces principal, the reduction will be treatz 'as-a partial prepayment without any
prepayment charge under the Note. to ' : ‘

14. Notices. Any notice to Borrower provided for in this Security Instrument shal be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The noétice shall he directed to the Property o
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shali b. siven by first class mail -
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Auy aotice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. &

15. Governing Law; Severability: This Security Instrument shall be governed by federal law awl the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can .
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are A
declared to be severable. '

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a‘Beneficial Interest in Borrower. If:all or any part of the Property or any interest
in it is sold or transferred (or if a-beneficial intercst in Borrower' is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. . ' : :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these ‘sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days (or such other period as
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applicable -law may specify for reinstatement) before sale of ‘the Property pursuant to any power of sale contained in this
Security -Instrument; or.(b} entry.-of a judgment enforcig *this Security Instrument. Those conditions .are_that Borrower:-(a).
pays Lender all sums which then would-be due under this Security. Instrument and: the Note as if no acceleration had occurred;

(b) cures any default of any other covenants or agreements;. (c) pays all expenses incurred. in' enforcing. -this Security,
‘Instiument, .including, but not limited to, reasonable auomeys fees; and (d), takes such action’ as. Lender may reasonably-
require to.assure that the lien of this Security Instrument, Lender's rrghts in:the Property and Borrower’s obhgauon to pay the:
sums secured by -this Security Instrument -shall continue- unchanged: “Upon reinstatement by- Borrower, thls ‘Security,
Instrument and: the obligations secured hereby shall remain fully: effective as if no acceleration had:occurred, However this
-Tight to reinstate shall not apply. in the case of acceleration under paragraph 17.

19. -Sale of Note;. Change of Loan Servicer. The Note or a partial interest in the Note (together with: this Security:
‘Ifstrument) may be sold one or more times: withoutiprior notice: to Borrower. A ‘sale may. result if~a change in- the- entity-
(known as the. "Loan Servicer~')-that collects monthly: #payments ‘due. under-the Note and this SecuritytInstrument. There’ also;
:may. be'one or mofe chariges of-the Loan Servicer unrelated to a sale of the Note. If: there isia change of the: Loan Servicer,.
‘Borrower will bz given writtén notice of. the. change in accordance: with _paragraph. 14 .above.and applicable; law. The notice.
will state the name »ud address of the new Loari Servicer andithe. address to which payments should be: made ‘Thenotice will;
-also contain any other information required- by applicable law.

20. Hazardous”Substances.. Borrower shall not-cause oripermit the-presence, use, disposal, storage ‘or release of any:
Hazardous "Substances. on Orwip. the Property. Borrower shall'not do, nor-allow.anyone :else'to do; anything affecting-the,
Property that is in violation of ary.Environmental -Law. The. preceding. two-sentences shall not-apply: to thiepresence, use; ore
storage on'the Property of small' g2 Suitiestof Hazardous Substances that are generally recognized.to | be approprrale to normal
residential'uses-and‘to. maintenance of ‘¢ Property.. )

Borrower. shall:promptly- give Lemre. written notice of any investigation, claim, démand; lawsuit or other action' by any
.governmental or regulatory: agency or privaic petty involving. the, Properry and any-Hazardous Substance or. Environmental:
Law of which"Borrower has actual knowledge..If Rorrowér leains, or is.notified by any governmenral or regularory authority;
that any removal or; other remediation. of any.Hazardous Subslance ‘affecting-the, Property.iis- necessary; :Borrower. :shall.
promptly. take all necessary; remedial actions in accor<asce with' Environmental Law.

As used in-this paragraph 20, "Hazardous Substarces” are‘those substances. defined: as toxic or hazardous substances by
‘Environmental Iaw and':the following: substances: gasoliie, berosene, other flammable or toxic ‘petroleum prodilcts, toxic,
pesucrdes and herbicides; volatile' solvents, materials contaiing- asbestos or formaldehyde; and.radioactive materials..-As useds
-in this-paragraph 20> "Environmental- Law" means federal laWs and Jaws of the jurisdiction where the Property isdocated that.
relate to health, safety.or environmental protection’

NON-UNIFORM COVENANTS? Borrower and Lender further Zovenant and agree as 'follows:
21. Acceleration;: Remedres. Lender shall-give notice-to Borrower prror to acceleratronifollowmg Borrower s

breach of .any covenant’or. agreement in this Securlty Instrument: (but- rot prior to acceleratlon under paragraph -17
-unles applicable: law: provrdes otherwise).. The notice shall spe(:lfy (a) the.defaulty: (b) the- aetron required to” cure the;
default; n(c) a date, not less than 30 days from the date the- notlce is given. to/iforrower,: by whrch the: default must be:
cured; and-(d) that failure to cure the default on or before the date specrfied in tlie ziotice may, result in acceleratron of¥
the sums’securéd. by this Security: Instrument, foreclosure by Judrcral.rproceedmg and ‘sale of the Property ‘The netice.
shall i‘urther inform ‘Borrower .of sthe. right’ to -reinstate’ “after” ‘acceleration. and the MRNE to -assert!in the foreclosure;
:proceedmg- the. non-¢xistence of a-default-or any. other:defense ohBorrower to accelerzgon and: foreclosure. If the:
default’ is not cured. o or before the- date specified-in the notice, Lerider at its option may, requ.e immediate- payment -
in full of all sums‘secured‘ by: this Security Instrument. without: further demand: and” ‘muy {ureclose, this: Security:,
lnstrument by, judicial proceeding. Lender shall‘be entrtled 1o collect. all-expenses incurred: inpursuing: the remedies:
.provided inthis* paragraph 21, including, but not limited to, réasonable attorneys’:fees andcosts of utle evidence. .

22. Release: "Upon::payment of all sums secured by this Security: Instrumem Lender shall: rerease Lhrs Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.,

23. ‘Waiver of Hprr‘r_estﬁeqq tBorrower waives all right of homestead: exerrlptro_n in the Property.

:Form 3014 9/90
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24. Riders to This Security Instrument If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be mcorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

E‘ Adjustable Rate Rider :| Condominium Rider 1-4 Family Rider

[ Graduated Payment Rider | ] Planned Unit Development Rider D Biweekly. Payment Rider ‘
— . - .
] Balloon Rider ] Rate Irrrprovcmem;Rjder . l:l Second Home Rider

E Other(s) f:necify]

BY SIGNING/BELOW, Borrower accepts and agrees 1o the terms and covenants contained in pages 1 through 6 of this
Security Instrument and-ip-any rider(s) executed by Borrower and recorded with it.

Witness: : : _ Witn@:ss:
W _ (Seal) m (Seal)
DOMENIC PETRUSO Borower  ANTHONY/PETRUSO -Borrower
Yatndn fpbiw Gea) Gomescea Pl o Sea)
-Borrorver | ‘ -Borrower
SALVATORE PETRUSO DOMENICA PETRUSO
(Seal) (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, Couvnty ss:  COOK

Lo
L \\5‘@65/ H W X , & Notury, Public in and for said county and state,

do hereby certify that DOMENIC PETRUSO and ANTHONY PETRUSO ‘ana SPALVATORE PETRUSO and
DOMENICA PETRUSO ,
, personally known to me 10 be the same person(c\ whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledgcd \hat THEY signed
and delivered the said instrumenis as THEIR free and voluntary act, for the-usesand purposes therein set
forth. ) ‘
Given under my hand and official seal, this - 16TH day of February 1999

N "

My Commission exgires) F® I:(E | ﬂ LA b:SEAL
WlLCOr)\l(OlS _ -
If,'g‘STATE OF LU - ey
EXPIRES 2/6/200 ;7

i Nou’ry Public
193177987

This instrument was prepared by ‘ e
CLARA FLORES

LIBERTY BANK FOR SAVINGS
(Name)

7111 W. FOSTER AVENUE
CHICAGO, ‘PE™ 60656-1988

MAIL RECORDED DOCUMENT TO ADDRESS LISTED ABOVE

Form 3014 9/90
Great Lakes Business Forms, Tnc. T
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The most recent Index figure available as of the date [X ]45days [ ] days before each™~
Change Date is called the "Current Index".

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(4) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding ~ TWO AND 875/1000

percentage points ( 2.875 %} to the Current Index. The Note Holder will then round the result of this
addition to the nearest

(You m2st check one box and fill in any appropriate rounding value)
[X"] one-eighthof bne percentage point {0.125%).
|:| of one percentage point ( %).

Subject to the limits stated in Seztion A(5) on page two, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determirie the amount of the scheduled payment that would be sufficient to
repay the unpaid principal that [ am expecied te owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal paymesis. The result of this calculation will be the new amount of my
scheduled payment.

(5) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Pate will not be greater than 11.125 %

or less than 2.875 %. Thereafter, my interest rat~ vrill never increase or decrease on any single
Change Date by more than TWO AND 000/1000
percentage points ( 2.000 %) from the rate of interest I have bezn paying for the preceding period.

(You must check one box and fill in the appropriate limit(s})
[ ] My interest rate will never be greater than % .
My interest rate will never be greater than 11.125 % or less than2 ' 87% %.

(6) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
scheduled payment beginning on the first scheduled payment date after the Change Date until the amount of
my scheduled payment changes again.

(7) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my scheduled payment before the effective date of any change. The notice will include information required
by law 1o be given me and also the title and telephone number of a person who will answer any question I
may have regarding the notice.

GREATLAND H
ITEM 7347L2 (9701) {Page 2 of 3 pages) Fo Ordes Call: 1-B00-530-9393  fad B18-781.1131

LI

: ”q‘

-

f"\': -

4 U 4




st tYNOFFICIAL COPY

fo.-

Pe
C
R ADJUSTABLERATE LOAN RIDER
NOTICE:: THE "SECURITY INSTRUMENT SECURES A NOTE *WHICH CONTAINS A
,:’ ;PROVISION. ALLOWING' FOR :CHANGES ‘IN- THE. INTEREST RATE.*INCREASES IN THE

:INTEREST RATE WILL RESULT IN HIGHER PAYMENTS tDECREASES IN- THEalNTEREST
RATE WILL RESULT IN LOWER PAYMENTS

-~

/ Words, numbers or phrases preceded by a [_] aie applicable only if the [ Fis marked, e.g. x].
/. ThisRider is made this ~ 16TH - .day of ‘February 1999 ;and is
- incorporated into and' shall be deemed to aménd and supplement the Mortgage, Déed of Trust, or Deed:to

Secure DeYi.(the "Security Instrument”) of the same date given by the undersigned {the "Borrower") to-secure
Borrower’s Note to. . o o
LIBERTY BANK FOR SAVINGS

.(the "Lender"yot in< same date (the "Note™) and covering the-propefty described in theiSecurity Instruiment
and located at : ‘ ' L )
5414-16 N ;.ECLAZERE__, CHICAGO, ILLINOIS :606301625
H{Property Address)
:Modifications. sin-addition to th‘Covenants ahd-agreerments inade in:the. Sécurity Instiiment, Borrower
and Lender further covenant and agree as follows:
A. INTEREST RATE AND'SCHEDULER, PAYMENT CHANGES

.(1) .Initial Interest Rate ‘ .

The:Note provides for an. "Initial Interest Rate of( 1.125 %. The Note provides for changes-in
‘the interest rate and the schedqled_ payments.

@) ‘C-hange‘ Dates

:Each date on which my interést rate could change is called a Char' >Date.”

(You must check one box and fill in the apprjopnate mfom_anon)

“[X] The Note'interest fite may ‘change on.thé;first day ‘of the morith beginn’ ng'onMarch 1, 2006

and on the first day of the; month every ‘12 mionths thereafte:,
[ ] The Note interést r'atb’,inay.change on' the _ =day-of the month-be4inning on
~and.on that day of the;month every «months:thereafier.

[ ] The Note'intetest faté may:change

'(3) The'Index
Changes in: -the interest rate are governed by changes in an interést rate index called the "Index". The

Index ls . e . . . . N -
1 YEAR .CONSTANT{ MATURITY -'Irmsasm,w {CHT)

ADJUSTABLERATE LOANRIDER . - “ GREATLAND M

ITEM 7M7L1 (§701) : {Page I of 3 pages) To Order Call: 1-800-530-6393 "l 818-791-1131
193177987
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B."LOAN CHARGES

It could be that the loan secured by the Security Insirument is subject to a law which sets maximum loan
.charges and-that.law is interpreted so.that the interest or other loan charges collected or to. be collected-in
-connection with the loan would exceed permitted limits. If. this is the case, then: (A) any such loan charge-
shall be reduced by the amount necessary to reduce the charge to the. jpermitted Jimit; and (B) any sums:
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may-
choose to make this refund by reducmg the principal owed-under the Note or by maklng a direct payment to
‘Borrower.

C. PRIOF. LIENS

f Lendcr rictermiries that all or any part of the sumis setifed by-this Secufity Instrument are Subject i0 a
lien which-has priGiity over this Security Instrument, Lender may send Borrower a notice identifying that lien:
~Borrower shall prorioity act with regard to that lien as provided in paragraph 4 of the Security Instrument or.
-shall promptly securc 2 "greement in a form satisfactory to Lender subordmatmg -that lien:to; this Security
Instrument. o

:D, TRANSFER OF THE PRCZTKTY

aIf there 4s a transfer of the Propi'rtv subject to-paragraph 17. of. tﬁe ‘Security’ “Instruient, Lender 'may
:require (1) an:increase in‘the current-Note interest rate, or (2) an-increaserin (or removal of) the limit on the.
* amount. of any one:interest rate change (if there is a limit), or (3) 2 change in the Base Indexifigure, or all of
these, as a condition of Lender’s waiving the cption.to accelerate provided in pgragraph 17.

~ -BY SIGNING BELOW, Bortower accepts and dgres to the terms and covenants contained in pages 1
* through 3 of this Adjustable Rate LoanRider.

W i(Seat), L, ,,, % . (Seal)

DOMENIC «PETRUSO “Borrower ANTHONY . ﬁx"so “Borrower.
2 1(Seal), M /M © (Seal).

“SALVATORE +PETRUSO Borfower. . pOMENTCA pg'rnu,qn ., “Bormower
* (Seal). M __(Sealy

-Borrower. . -Borrower

{Sign Driginal Only]

|
GREATLAND B
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1-4:.FAMILY -RIDER

Assignment of Rents '

‘THIS 14 FAMILYRIDER is made this  16TH dayof February 1999 -
and is incorporated into and-shalt be deemed to amend” and: supplemcm the Mortgage,.Deed of :Trist or
Security :Deed (the "Security; Instrument”) of the same date given, by thc undemgned (the "Borrower") 10
seciure Borrower’s Note.to
LIBERTY ‘BANK FOR s;vxg’:{;s

o (the " Lender")
of the same date and covering the Property desctibed in the Sécurity Instruinent and Iocated at;
5214- ;'.6 ‘N LECLAZFE}E, CHICAGO, ‘ILLINOIS. 606301625

{Property Address]

14 FAMIZY COVENANTS. 'In addition to the covenants*and agreements made in-thé Security
Instrument, Borrower ard Lender further covenant and agree as follows:.

‘A. ADDITIONAL, "R OPERTY SUBJECTH TO THE SECURITY- INSTRUMENT in addmon to the:
Property.described-in the, Jecurity lnstrument the followmg items are addéd'to the Property description, and:
shall"also constitute:the<Property. coveréd:by: the SeCurity. Instrument:- bmldmg materials, appliances and

- goods of- every; nature. whatsoever- now. or hereafter, located in,:'on,; or; used, ‘or smtended 1o -be ;used :in
. connection with the Property, inchuci ing, out not limited to, those for the purposes of supplying or distributing
-heating, cooling; electricity; gas, water, iir und- light, fire prévention and extinguishing apparatus, security and
-access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
- dishwashers, disposals, washers, dryers awn ngs;, storm windows, storm doors; screens, blinds, shades,

curtains and curtain rods, attached: mitrors, cabine s, paneling and-attached floor coverings'now or hereafter
attached to the Property, all of which; including repiaczinients and additions thereto, shall be deemed to be and.
remain a part: of thé Property coverediby-the Securiiy Yastrument.. All ofithe foregoing together with the
Property described in-the Security Instrument (or the leasinold estate if the Security Instrument-is on a
leasehold) are refefred to in this 1-4 [Family Rider and the Sccury- Instrument- as the "Property.”
4B. USE OF PROPERTY,JCOMPLIANCE ‘WITH: LAW. Borrower shall not- seek, agree! 'to or make.
achange in the use of the Property or its zoning classification, unl(ss' Eender has- agreed in writing to the
change. .Borrower shall comply, with all laws, ordinances, regulations ard:x qulrcments of any. governmental
body applicable to] the Property: ,
-C. SUBORDINATE LIENS., "Exceépt asipermitied by federal law, Bor:we? shall not allow any lien
inferior to the Security Instrument to be perfected: against «the Property -without: Lender’s pnor written
-;permission.

iD..RENT LOSS lNSURANCE Borroiver shallmaintain insurancé against rent 1ose Jjruaddition to the

other hazards for wmch insurance is required by, Umform Covenant 5.
1E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Umform Covenant 181is¢ eleled

“F.. BORROWER’S OCCUPANCY‘ Un]ess Lender and Borrower otherw1se agree in’ wm ng, the first
sentence in Uniform Covenant 6 concerning Bortower’s occupancy of the Property is deleted: All remaining.
covenants and agréements, set-forth in Uniform Covenant 6 shalli rfemain in effect.

G, ASSIGNMENT OF LEASES. Upon Lender’ srequest Borrower shall assign-to Lender. all leases of
the Propérty and -all secunty deposits madé in connéction: withleases of the:Property. Upon the a551gnment
Lender shall have the right to modify, extend -or-terminate the existing, leases and' to exectite new leases, in
Lender’s sole discretion. As used in this- paragraph-G, the.word "lease” shall mean "sublease” if the- Secunly
Instrument is on adease hold.

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Uniform Instriment ‘Form 3170 9/90
-GREATLAND I
ITEM 1790L1 (9612) {Page 1 of 2 pages) To Order Call: +-B09-530-9393  F&I 816-791-113)
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncondmonally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender has given Borrower notice of
default pursnant to paragraph 21 of the Security Instrument and; (i} Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that
each tenait of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s
written deme:id to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender’s ageuts 'shall be applied first to the costs of taking control of and managing the Property and
collecting the RB<nts, including, but not limited to, attomey s fees, receiver’s fees, premiums on receiver’s
bonds, repair and (na‘nfenance costs, insurance premiums, taxes, assessments and other charges on the
Property, and then te th2 sums secured by the Security Instrument; (v) Lender, Lender’s agents or any:
judicially appointed receiv.r-shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from tie Property without any showing as to the madequacy of the Property
as security.

If the Rents of the Property are ot suffiCient 1o cover the costs of taking control of and managing the
Property and of collecting the Rents ‘anv-funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured.r the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph.

Lender, or Lender’s agent or a Judlmally appomted receiver, shall not be required to enter upon, and take
contro! of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appomted receiver, may du 40/at any time when a default occurs. Any
application of Rents shall not cure or waive any default or inveiidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the Sum secured by the Security Instrument
are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower’s default or breac" urder any note or agreement in
which Lender has an interest shall be a breach under the Secumy Instrument 204 Lender may invoke any of -
the remedies permitted by the Secunty Instrument.

BY SIGNING BELOW, Borrower accepts and agrées to the terms and covenants contained in pages 1
and 2 of this 1-4 Family Rider.

W W (Seal) % % L_(Seal)

DOMENIC PETRUSO -Borrower A nrrHONY RUSO = -Borrower
<« 1
G0 oty o Mriaro (Seal) @W ca. Jplowoe (Seal)
SALVATORE PETRUSO -Borower  poMENICA PETRUSO -Borrower
(Seal) _ ~ ‘ (Seal)
-Borrower o -Botrower
[Sign Original Only}
y Form 3170 9/90
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