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THIS MORTGAGE ("Security Instrument") is givesan February 17, 1999

The Mortgagor is ANTOINE BOUZI, SR., ELINA BOUZI, HUSBAND AND NIFE EMMANUEL E.
BOUZI, A SINGLE MAN NEVER MARRIED, ANTUINE BOUZI JR and MELISSA L. BOUZI.
HUSBAND AND WIFE

("Borrower"}). This Security Instrument is given to

CCS MORTGAGE

‘ , which is
organized and existing under the laws of THE UNITED STATES OF AMERICA » and
whose address is 6417 WEST 63RD STREET, CHICAGO, IL 60638

{"Lender"™). Borrower owes Lender the principal sum of
One Hundred Fifty Seven Thousand Four Dollars and Zerc Cents
Dollars (U.S. $ 157,004.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on
March 1. 2024 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensicns and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this A ﬂ 1
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LOAN No. 1231386

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later sale
or transfer of the Property) and shall continue to occupy the Property as Borrower’s principal residence for
at least one year after the date of occupancy, unless Lender determines that requirement will cause undue
hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit wasie or
destroy, damaz= or substantially change the Property or allow the Property to deteriorate, reasonable wear
and tear cxcepted ender may inspect the Property if the Property is vacant or abandoned or the loan is in
default. Lender may trke reasonable action to protect and preserve such vacant or abandoned Property.
Borrower shall also ve'in) default if Borrower, during the loan application process, gave materially false or
inaccurate information ur(tatements to Lender (or failed to provide Lender with any material information) in
connection with the loan cvidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the "rcpeny as a principal residence. If this Security Instrument is on a leasehold,

" Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be n'ersed-unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds ¢f any award or claim for damages, direct or consequential, in
connection with any condemnation or other-tzking of any part of the Property, or for conveyance in place
- of condemnation, are hereby assigned and sha!! %< paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Noia-und this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness unde the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in par, Lgraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extesd or postpone the due date of the monthly
payments, which are referred to in paragraph 2, or change-ip¢ amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indchtédness under the Note and this Security
Instrument shall be paid to the entity legaily entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Praperty. Borrower shall pay ail
governmental or municipal charges, fines and impositions that are not in¢luded-in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payment. If failure to pay would
adversely affect Lender’s interest in the Property, upon Lender’s request Borro wer shall promptly furnish to
Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraphi 2,er fails to perform
any other covenants and agreements contained in this Security Instrument, or there is 2..egal proceeding
that may significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for
condemnation or to enforce laws or regulations), then Lender may do and pay whatever is siccilsary to
protect the value of the Property and Lender’s rights in the Property, including payment of taxés ~hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrcwe:
and -be secured by this Security Instrument. These amounts shall bear interest from the date of
disbursement, at the Note rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedmgs which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy ﬂ]{) 'S

the lien or take one or more of the actions set forth above within 10 days of the giving of notice. 1 ] t.g 2
AR R
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LOAN NO. 1231386

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument
if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrataent prior to or on the due date of the next monthly payment, or
(iiy burrower defaults by failing, for a period of thirty days, to perform any other obligations
containes in this Security Instrument.
(b) Sale Withput Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the' Ga-St. Germain Depository Institutions Act of 1982, 12 U.5.C. 1701j-3(d)) and with
the prior approval uf the Secretary, require immediate payment in full of all sums secured by this
Security Instrumentif;
(i) All or part of the Pwoperty, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transferved (other than by devise or descent), and
(ii) The Property is not occrpied by the purchaser or grantee as his or her principal residence, or
the purchaser or gramtee does” sc, occupy the Property but his or her credit has not been
approved in accordance with tha reanirements of the Secretary.
() No Waiver. If circumstances occur that would permit Lender to require immediate payment in
tull, but Lender does not require such pavinents, Lender dees not waive its rights with respect to
subsequent events.
(d) Regulations of HUD Secretary. In many cizcumstances regulations issued by the Secretary will
limit Lender’s rights, in the case of payment defanlts, to require immediate payment in full and
foreclose if not paid. This Security Instrument do¢s ror authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Suenrity Instrument and the Note are not
determined to be eligible for insurance under the National ‘Hovsing Act within 60 days from the date
hereof, Lender may, at its option, require immediate paymzit in_full of all sums secured by this
Security Instrument. A written statement of any authorized agent of th» Secretary dated subsequent
to 60 days from the date hercof, declining to insure this Security izstrament and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the forzgoing, this option may not be
exercised by Lender when the unavailability of insurance is solely due te¢”Leader’s failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immeriate, payment in
full because of Borrower’s failure to pay an amount due under the Note or this Security Inst.vment. This
right applies even after foreclosure proceedings are instituted. To reinstate the Security” Imstrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower’s account current incirding, to
the extent they are obligations of Borrower under this Security Instrument, foreclosure costs”and
reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of Hf) S6
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender ~ M-1.S.
to any successor in interest of Borrower shall not operate (o release the liability of the original Borrower or B gﬁ{

FHA CaseNo. 131-0702088/703 ER
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NON-UNIFORM COVENANTS:. Borrower-and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender-or Lender’s agents. However,
prior to Lender’s notice to Borrower of Borrower’s breach of any covenant or agreement in the Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lepder and Borrower. This assignment of rents constitutes an absolu[c assignment and not an
assignment for auditional security only.

If Lender gtves notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trusies’ for benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b) Lerderishall be entitled to collect and receive all of the rents of the Property; and (c) each
tenant of the Property snali pay all rents due and unpaid to Lender or Lender’s agent on Lender’s written
demand to the tenant.

Borrower has not executec aiy prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exzicising its rights under this paragraph 17.

Lender shall not be required < sater upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. Howvever, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured
by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires momediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by iudicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies [iroided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs of title cvidence.

If the Lender’s interest in this Security Instrument is. ae)d by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, the Serretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosur:-act of 1994 ("Act'} (12 U.S.C. 3751
et seq.) by requesiing a foreclosure commissioner designated vadei: the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing 1::-th¢ preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lender under this paragraph 18 or
applicable law. :

19. Release. Upon payment of all sums secured by this Security Instrument, Lencsi shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Progerty.

21. Riders to this Security Instrument. H one or more riders are executed by Borrower and racrcded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and chall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument.

[Check applicable box{es)].

I:’ Condominium Rider DGrowiﬁg Equity Rider . lil Other [specify] ‘Q D) 3
J4f Tl _
{_| Planned Unit Development Rider ~ |__JGraduated Payment Rider al Kiolec mLsg
A BSR
FHA Case No. 131-9702088/703 £
ELF-4R(IL) 9604 Page 70f 8 Initials: ﬁﬁ
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 17thday of  February , 1999.and
is incorporatzd into and shall be deemed to amend and supplement the Mortgage,
Deed of Trus: or Security Deed (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower") to secure Borrower’s Note to

CCS MORTGAGE

(the "Lender") of the s2mie date and covering the Property described in the Security
Instrument and located at: :

1124 DAPROW AVE,EVANSTON, IL 60202

[Property Address)

1-4 FAMILY COVENANTS. -Inaddition to the covenants and agreements made in
the Security Instrument, Borrower and-Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SULJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in the Sccurity Instrument, the following items are
added to the Property description, and shall also corstitute the Property covered by the
Security Instrument: building materials, appliaznces. and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended to be used in
connection with the Property, including, but not limiicd to,-those for the purposes of
supplying or distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and aceess control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, sioves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinzis, panelling and
attached floor coverings now or hereafter attached to the Property, all of which,
including replacements and additions thereto, shall be deemed to be and remaiis a part
of the Property covered by the Security Instrument. All of the foregoing togzther with
the Property described in the Security Instrument (or the leasehold estate if the Sccurity
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Securicy
Instrument as the "Property."

%

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument
Form 3170 3/93 AO 3r

Page 1 of 4 '
wee Initials: / T?)éss%
AP# 20 BOUZI ANTOIN LN# 1231386 EB




"UNOFFICIAL COPY

g 2
=
s G4 98eTE2T  #NT NIOINY' 1ZN0g 02 #dV
D6y / ‘ST 30 7 3%ed

JS QY sers oLig uog )
3q 0} 2IB 51U Y} 18 (SYULLA) Y O) JNOU UAIS Sey IIpUa] (II) pue JUSWILISU]
Aundeg o jo 17 yderSered 01 juensind Jnejop JO 230U JIMOLIOG ULALS. ey
Topu] (1) [HUN SJUIY Y ATV [[BYS JOMOLIOY ‘ToAIMOH "S)uade s, J9puaT 10 ISpUy
op.auny ay Aed [reys Ausdoid 9y jo Jueua) yoea Jey) saaife pue ‘SIUSY SY1 13([0d
01 SJURSZ S 19PUST IO IOpUYT SdzUOYIME Jomollog dqeAed a1e Auadol a9y} JO SUNY
A WOLM 01 Jo ssajpIedar ‘K1ado1d oyl Jo (,SIU9Y, ) SINUIAI PUR SIUSI Y} {[B IopU]
0} SIgJsueil_pie SUFISSE ALUONIPUOIUN PUBR AJAIN[OSQE 19MOLIOE ‘NOISSASSOd
NI JAANAT AEAADTT 40 INAWINIOAAV ‘SINTH A0 INTFWNDISSV "H

"PIOYasLI[ B UO SI JUSWNISU] AJLINIaG

3] Ju ,2seqqns, weaw [Iews ,9sed], piom Y ‘O ydeiSered suyy wp pasn Sy UONAINSIP

90§ S JOPUYT UI ‘Sasel] MAM NJIXD 0] PUB SIASEI] FUNSIXD Y IBUIULI] IO PUIIXD

‘Ajrpow 0} 1S 3y dAry (Teys Jopus ‘Juaumgisse ay) uodn Auadoig Ay Jo sosea)

M UOJO3UUOI Ul 3pew SIF0Gap A1Inoas [[e pue Auadold oyl Jo sased] [Je 19pus]
0} uIsse [[eys Jomouilog ‘isanbar s'1opro uodn) *SHSVAT A0 INHINDISSY "9

"109)J3 Ul UIBWIAI [[BUS g JUBUIAQ))

ULIOJIUN) Ul YMOJ 198 SIIOWaI3e pue s;upuaa0d Sururewal [y "pajo[ap st Auradolg ap

30 Adouedndoo §,JamoMI0g SUNLISOUOD § JUEE2407) ULIOJIUM) U SOUUAS 1SIY Y ‘Sunum
Ul 9313% 3SIMIYIO0 JAMOLIOE PUe IDpUIT SSAULT ADINVANIDO0 S AAMOHIOT "4

'PaKIap
ST 8] JUEUIA0D) ULIOYUY) "QALATAA ALV.LSNIZH OL [ HOM SAAMONAOL., *d

"G Jueu2A0) ULI0jIu) Aq paNnbal ST 20URINSUI YITYM JOJ SPIPZEY IYIO SY) 03 UOHIPPE Ul
§SO[ JUJ 1SUTRSR SoURINSUI UIBIUTRW [[BYS JomolIog "HINVINSNI SSOT INTH 'd

"woIssTuLIdd UM JOLIZ S JOPUYT INOYIM
Anadoiq sy surede paroajiad aq 0) JUSWNNSU] AN Y1 01 JOLIALY M0 AUB mojf[e
10U [Teys IaMoLIog ‘me| [elapa) Aq panruired se1deoxy *SNAIT ALVNIGIOANS D

' Auradolg
ay3 o1 9jqesrjdde Apoq [ejudunLIdA03 Aue Jo sJUSWAINbAI pue SUONE[NGAI ‘S3oULUIPIO
‘smel [1e Piw A[dwod [reys lamonrog -a8ueyd ay) o) Supum ul paside sey Iopuy]
§S9JUN ‘vonediyisse[d Suoz st 10 Auadold 3yl Jo asn 3y wl aFueyd € IYRW 10 0] 215k

Y338 30U [[eys JoMou0f "MV HLIM FINVITINOD ‘ALIAd0Odd 10 ASN ‘g

em T S0F10T66




UNOFFICIAL COPY e e »

paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute ...
assignment and not an assignment for additional security only.

If Lender. gives notice of breach to Borrower: (i) all Rents received by Borrower
shall be he!d by Borrower as trustee for the benefit of Lender only, to be applied to the .
sums secared by the Security Instrument; (ii) Lender shall be entitled to collect and
receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shailrav all Rents due and unpaid to Lender or Lender’s agents upon
Lender’s writtenGemand to the tenant; (iv) unless applicable law provides otherwise, all
Rents collected by Leuder or Lender’s agents shall be applied first to the costs of taking
control of and managirg. the Property and collecting the Rents, including, but not
limited to, attorneys’ iees..receiver’s fees, premiums on receiver’s bonds, repair and
maintenance costs, insurancs premiums, taxes, assessments and other charges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s
agents or any judicially appoinied receiver shall be liable to account for only those
Rents actually received; and (vi) Lander shall be entitled to have a receiver appointed
to take possession of and manage the Proverty and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficieat to cover the costs of taking control of
and managing the Property and of collecting t'ie Rents any funds expended by Lender
for such,purposes shall become indebtedness of Rorrower to Lender secured by the
Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrovier has not executed any prior
assignment of the Rents and has not and will not periorm 2ny act that would prevent
Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required
to enter upon, take control of or maintain the Property before or afrer giving notice of
default to Borrower. However, Lender, or Lender’s agents or a judicially appointed
receiver, may do so at any time when a default occurs. Any applicaiion of Rents shall
not cure or waive any default or invalidate any other right or remedy of ierder. This
assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security

Instrument. H. L.S %
Form 3170 3/93 B 5
=

5]
Page 3 of 4 Initials: / 95
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AP# 20 BOUZI,ANTOIN IN# 1231386 = =-£.45
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