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MORTGAGE MODIFICATION AGREEMENT

[Te e tised to refinance balloon loans documented on Fannie Mae uniform instruments. |

This Mortgage Modification Agreement (the “Refinancing Instrument”), entered into and effective as of the

1sT day o January , 1998 (the “Refinancing Date™), between
PAUL E. TAILLON AD DONNA L. TATLLON <
(“Borrower”),

("Co-grantor"), and

.,
-
0

-“ 1

Y

FLEET REAL ESTATE FUNDING CORF.

2210 ENTERPRISE DRIVE FLORENCE, SC z9501
(“Lender”),renews and extends the mortgage or deed of trust (the “Senarity Instrument,” which term mcludes all riders
thereto) to secure the debt evidenced by this Refinancing Agreement. Te-Security Instrument (1) is dated

December 12, 1991 , (ii) was executed to secure the note (th ~Ealloon Note™) dated
5 December 12, 1991 ,inthe original principal sum of
: US. CNE HONCRED EIGHTY THOUSAND NINE HUNCRED AND NO/100 -—-

($ 180,900.00 ), executed by
PAUL E. TAILLON AND DONNA L. TA]_:I.LLON{ HIS WI FE”

and payable to the order of HOUSEHEOLD BANK FSB
¥

on 12/13/1991 7 .
(i) 1s recorded in Book or Liber . Y

at page(s) of the COOK Document No. 4018593
records of COOK county,

and (iv) affects rights with respect to the collateral delmed therein as the “Property”, which is located at
2410 E SHERWOOD ROAD, ARLINGTON HEIGHTS, IL 60004

and 1s described as follows:
LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF

PIN: _ 03-21-210-021 5
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The Security Instrumentincludes a Balloon Rider and the Balloon Note includes aBalloEm Note Addendum, both of which

. provide for a Conditional Right to Refinance. In connection therewith:

) As further provided below, the Security Instrument is renewed, extended, and amended to secure
repayment of the debt evidenced by this Refinancing Instrument, by delivery hereof to the Lender in recordable form
n all respects.

{b) This Refinancing Instrument, when duly executed by Borrower, delivered by Borrower to Lender, and
accepted by Lender, supersedes and satisfies the Balloon Note (including the Balloon Note Addendum); provided that
any sums owed solely by reason of the Security Instrument and not evidenced by the balloon Noie are not released by
execution and delivery of this Refinancing Instrument.

(c) Borrower acknowledges that immediately prior to execution of this Retinancing Instrument, the lien
of the Security Instrument is valid and subsists against the Property.

(d) The debt evidenced by this Refinancing Instrument is evidenced by Section D hereof, which portion

. of this Refinancirg Instrument is referred to therein as the “Note™.

Notwinstunding anything to the contrary contained in the Balloon Note or Security Instrument, Borrower
undertakes as follows:

A. RENEWAL 4AND EXTENSION OF LIEN

Ttis the intenuor oF the Borrower and Lender that the lien of the Security Instrument shall secure the debt
cvidenced by this Refinancing Instrument and that the Security Instrument hereby shall be renewed and extended, as of
the Refinancing Date, so long as /eguired to secure such debt until it is paid in full. In connection with the foregoing:

1) The maturity date of e debt evidenced by this Refinancing Instrument s set forth in Section D(3) (a),
below.

. (1) . Lenderisexpressly subrasated to all rights with respect to the Property, prepayment, and acceleration
to which the holder of the Balloon Note was criitied by reason of the Security Instrument,

(ii1) In the event that any portion o' it (ebt evidenced by this Refinancing Instrument cannot be lawfully
secured.by the Security Instrument as so renewed and Ctended, principal payments shall be applied first to that portion
not so secured.

{iv) Borrower acknowledges that the lien seenping the Balloon Note is hereby renewed and extended,
amended as provided immediately below, and is in full force and-effect until the debt evidenced by this Refinancing
I[nstrument is paid in full.

B. AMENDMENT OF THE SECURITY INSTRUMENT
All of the terms of the Balloon Rider are cancelled, null, and void as-of the Refinancing Date,

C. CO-GRANTOR LIABILITY

Any party thatsigns below asa “co-grantor” did notexecute the balloon Note byt signs below to grantand convey,
under the terms of the Security Instrument, such interest as that party may have in the Prop<ity. Such party isnot personally
obligated to pay the debt evidenced by this Refinancing Instrument and secured by the Security Instrument (as renewed,
extended, and amended hereby), and agrees that Lender and borrower may agree to extend, modify, forbear or make any
accommodations with regard to such debtor the Security Instrument (as renewed, extended, and ataenses hereby) without
such party’s consent.

D. FULLY AMORTIZING NOTE

1. Borrower’s Promise to Pay
In return for a loan that I have received, I promise to pay U.S. § 167,501.98 (this

amount is called “principal™), plos interest, to the order of Lender. I understand that the Lender may transfer this Note.
The Lender or anyone who takes this Note by transfer and who is entitled to receive payments under this Note is called
(he “Note Holder,”

2 [nterest
Interest will be charged on unpaid principal on and after the Refinancing Date until the full amount of principal
has been paid. I will pay interest at a yearly rateof 7 .250 %.

The interest rate required by this Section 2 s the rate 1 will pay both before and after any default described in
Section B{6}(b) of this Note.

[ p——
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3 ‘ Payments
. (a) Time and Place of Payments

1 will pay principal and interest by making payments every month.

1 will make my monthly payments on the 18T  day of each month beginning on  February , 1939

I will make these payments every month untit I have paid all of the principal and interest and any other charges
described below that I may owe under this Note. My monthly payments will be applied to interest before principal. If,
on January 1, 2022 [ still owe amounts under this Note, I will pay those amounts in full on that date,
which is called the “maturity date.”

I will make my monthly paymentsat 2210 ENTERPRISE DRIVE
FLORENCE, SC 28501 or at a different place if required by the Note Holder,

(b) Amount of Monthly Payments

My monthly payment of principal and interest will be in the amount of U.S. $ 1,248.86.

4. Borrozver’s Right to Prepay

I have the <ight to make payments of principal at any time before they are due. A payment of principal only
is known as a “prepayent.” When I make a prepayment, I will tell the Note Holder in writing that I am doing so.

I may make a fail srepayment or partial prepayments without paying any prepayment charge. The Note Holder
will use all of my prepaym¢ni‘oreduce the amount of principal that I owe under this Note. it I make a partial prepayment,
there will be no changes in the dv< date or in the amount of my monthly payment unless the Note Holder agrees in writing
to those changes.

5. Loan Charges

. Ifalaw, whichapplies to this loan ard which sets maximutn loan charges, is finally interpreted so that the interest

or other loan charges collected or to be collected in connection with this loan exceed the permitted limits, then: (I) any

; such loan charge shall be reduced by the amoun! pecassary to reduce the charge to the permitted limit; and (ii) any sums

» already collected from me which exceeded permitted iriits will be retunded to me. The Note Holder may choose tomake

* this refund by reducing the principal T owe under this Note.or by making a direct payment to me. If a refund reduces
principal, the reduction will be treated as a partial prepay neni.

6. Borrower’s Failure to Pay as Required
(@) Late Charges for Overdue Payments

If the Note Holder has not received the full amount of any sazathly payment by the endof 15
calendar days after the date it is due, I will pay a late charge to the NotoHolder. The amount of the charge will be
5.00 % of my overdue payment or principal and interest. [ will pay this late charge promptly but only once
on each late payment.

(b) Default
If I do not pay the full amount of each monthly payment on the date it 1s due, [ wil be in default.

{c) Notice of Default

1fTam in default, the Note Holdermay send me a written notice telling me thatif T do not ey uverdue amount
by a certain date, the Note Holder may require me to pay immediately the full amount of principal wiieh has not been
paid and all the interest that I owe on that amount., That date must be at least 30 days after the date on which the notice
is delivered or mailed to me.

(d) No Waiver by Note Holder
Evenif, atatime when [ am in default, the Note Holder does notrequire meto pay immediately in full as described
above, the Note Holder will still have the right 1o do so if | am in default at a later time.

(e) Payment of Note Holder’s Costs and Expenses

If the Note Helder has required me to pay immediately in full as described above, the Note Holder will have
the right to be paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by
applicable law. Those expenses include, for example, reasonable attorney's fees,

' e R
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7. Giving of Notices
. Unless applicable law requires a different method, any notice that must be given to me under this Note will be
given by delivering it or by mailing it by first class mail to me at the Property Address above or at a different address
if 1 give the Note Holder a notice of my different address.

Any notice that must be given (o the Note Holder under this Note will be given by mailing itby first class mail
to the Note Holder at the address stated in Section D(3)(a) above or at a different address if [ am given a notice of that
different address.

8. Ohligations of Persons Under this Note ~

I more than one person signs this Note, eachperson is fully and personally obligated to keep all of the promises
made in this Note, including the promise to pay the full amount owed. Any person who is a guarantor, surety or endorser
of this Note is also obligated to do these things. Any person who takes over these obligations, including the obligations
of a guarantor, surety, or endorser of this Note, is also obligated to keep all of the promises made in this Note. The Note
Holder may enfrirce its rights under this Note against each person individually or against all of us together. This means
that any one of us may be required to pay all of the amounts owed under this Note.

9. Waivers

Tand any othér per-on who has obligations under this Note waive the rights of presentment and noticeof dishonor.
“Presentment” means the right w require the Note Holder to demand payment of amounts due. “Notice of dishonor™
means the right to require the Mote Holder to give notice to other persons that amounts due have not been paid.

[

10. Security Instrument

In addition to the protections given to.the Note Holder under this Note, the Security Instrument protects the Note
Holder-from possible losses which might résult .f I do not keep the promises which I make in this Note. The Security
Instrument describes how and under what condi‘tors I may be required to make immediate payment in full of all amounts
I owe under this Note, Some of those conditions are Jescribed as follows:

Transfer of the Property or a Beneficizi Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not anatural person) witt ov: Lender’ s prior writien consent, Lender may,
at its option, require immediate payment in full of al! sums secured by the Security Instrument.
However, this option shall not be exercised by Lender if exerris«is prohibited by federal law as of the
date of this Security Instrument.

IfLender exercises this option, Lender shall give Borrower poties of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice isdlelivered or mailed within
which Borrower must pay all sums secured by this Security Instrament. 17 Re.rrower fails (o pay these
sums prior to the expiration of this period, Lender may invoke any remedies peruitted by the Security
Instrument without {urther notice or demand on Borrower.

11. Rights of Transferees

A transteree of this Refinancing Instrument shall have the rights of a “holder in due course” pader the Uniform
Commerciat Code if the transferee took rights under this Refinancing Instrument in good faith, for vab:e, and without
notice of a claim or defense, and if there has been endorsement and delivery as are required by the Uniform Commercial
Code to become a “holder in due course.”

2 —_— il ‘
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THE WRITTEN REFINANCE AGREEMENT REPRESENTS THE FINAL AGREEMENT BETWEEN THE PAR-
TIES AND MAY NOT BE CONTRADICTED BY EVIDENCE OF PRIOR, CONTEMPORANEQUS, OR SUBSE-
QUENT ORAL AGREEMENTS OF THE PARTIES.
THERE ARE NO UNWRITTEN (ORAL) AGREEMENTS BETWEEN THE PARTIES.

< ) — \

PAUL E. TAILLON DONNA L. TAILLON

Lender does not, by its execution hereof, waive ary tight it may have against any person not a party hereto.
Accepted by Lender:

LenderNameFLEET REAL ESTATE FUNDING CORP. .

&B FRANK D. MARIM
(51 ;,nalurc) (Signator7's typed name)

Signatory’s Title: __ASSISTANT SECRETARY

[Space Below This! Line for Endorsements]
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[Space Below This Line for Acknowledgement(s)]

(Individual)

Statc of F{lineis
County of Qoo

he foregoing instrument wasacknowledged beforeme on 0 efemher '/J-/} /998
by awl £, Taillon and Oenna L. Tatllon

' B a2
(Seal) “ODSFICICLHSE?U '
ary L. Hicks ) .
Rosar, Tublic, State of Hinors Notary Public, Stateof_ Z~//r 'S
My Canrussion Expires 6/30/01 /
~ My Commission Expires: 6/ SO’/ O/
(Corporate)
State of SOUTH CAROLINA
County of FLORENCE
- Thetoregoing instrument wasacknowledgedbeforemeon DECEMBER 17, 1998

by__ FRANKD. MARIND

of  FLEET REAL ESTATE FUNDING CORP,

(o B L

Notary Public, Stat=oi_SOUTH CAROLINA

on behalf of the corporation.

(Seal)
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My Commission Expires. _JULY 8, 2006
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Loan No. 72429222/Taillon

LEGAL DESCRIPTION

Lot One Hundi'ed. Three (103) in Arlington Terrace Unit No. 2, a Subdivision in the
Northeast and Norta=vest Quarter (1/4) of Section 21, Township 42 North Range 11, East of
the Third Principal, according to Plat thereof registered in the Office of the Registrar of
Titles of Cook County, linois on March 18, 1966, as Document Number 2261388,
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