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N This instrument was prepared ty:
Q2 When Recorded Mail to :
PLATINUM HOME MORTGA i CORP.
2200 HICKS ROAD, SUTTE 101 /7
0 ROLLING MEADQWS, IL 60005
‘E [Tnace _rbove This Line Foc Recording Datal -
e LOAN NO. 142934 FHA Casa No. 6 //
U) MCFETGAGE 131:9652019-703 {1~
9 THIS MORTGAGE (" Security Instrument™) is given von MARCH 1, 1999 . The morigagor
t/) is GUADALUPE MENDEZ, A SINGLE PERSON AND DELIA YANEZ, A SINGLE PERSON AND
VALENTIN MENDEZ, A SINGLE PERSON
!\ whose address is 2209 N. MULLIGAN
{/\ Chicago, IL 60639 ("Borrower").

This Security Instrumment is given 10 PLATINUM HOME ZMOR’[ GCAGE CORPORATION
AN ILLINOIS CORPORATION

which is organized and existing under the laws of THE STATE OF ILZINDIS , and whose
address is 2200 HICKS RD, SUITE 101
ROLLING MEADOWS , IL 60008 ("Lender™).

Borrower owes Leader the principal sum of

ONE HUNDRED THIRTY-SIX THOUSAND NINETY AND 00100

Dollars (U.S. & 136,090.00 ). This debt is evidenced by Borrower’s note Aated the same date as

this Security Inscument ("Note®), which provides for monthly payments, with th= full debt, if not paid

zarlier, due and payable on MARCH 1, 2029 - This Security Iniamunent secures to

Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all renewals  entensions and

modifications of the Note; (b) the payment of all other sums, with interest, advanced under/priazraph 7 to

protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenanis and
- agreements under this Securiry Instrument and the Note. For this purpose, Bomrower does hereby

mortgage, grant and convey to the Lender, the following described property lodai=d  in

COOK County, linois:

LOT 10 IN BLOCK 6 IN GRAND AVENUE ESTATES BEING A SUBDIVISION OF THE

EAST QUARTER OF THE NORTHWEST QUARTER OF SECTION 32, TOWNSHIP 40

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE

-SOUTH 466 FEET THEREOF) ACCORDING TO PLAT FILED IN THE REGISTRAR’S

OFFICE, AS DOCUMENT NUMBER 40221.

PIN #: 13-32-106-018-0000
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which has the audress of 2345 NORTH MEADE AVENUE CHICAGO
[Street] (City}
Minois 60635 (" Property Address™);
tZip Co <)

TOGETHER WITE. @'l the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security in.trument. All of the foregoing is referred to in this Securiry Instrument as the
“Property”.

BORROWER COVENANTS rliat Borrower is lawfully seized of the estate hereby conveyed and has the
right to morigage, gramt and conve) the Property and thar the Property is unencumbered, except for
encumbrances of record. Bomower/wapants and will defend generally the title to the Property againsr all
claims and demands, subject to any encumbr. nces of record.

THIS SECURITY INSTRUMENT .combines uniform covenants for patiopal use and non-uniform
covenants with lirited variadons by jurisiicrtion to constitute 2 uniform security Ipstrument covering real

PIOpRILY - .

UNTFORM COVENANTS. Borrower and Leri?=r covenant and agree as follows:

1. Payment of Principal, Interest and Late Chars. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and lare ch: rges due under the Note.

2. Mouthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a)
taxes and special assessments levied or 1o be levied againsi/the Property, (b) leaschold payments or ground
reats on the Property, and (¢) premiums for insurance required ander paragraph 4. In any year in which the
Lender must pay a morigage insurance premium to the Secreiay, of Housing and Urban Development
(" Secretary "), or in any year in which such premiom would have bien required if Lender sdll keld the Security
Instrument, each monthly payment shall also include either: (i) =/sum for the annual mertgage insurance
premnium to be paid by Lender to the Secretary, or (i1) a monthly chalge 'nstead of a mortgage Insurance
premium If this Security Insmument is held by the Secretary, in a reasonable Zmount to be determined by the
Secretary. Except for the monthly charge by the Secretary, these itemns are <alled "Escrow Items® and the
sums paid to Lender are called “Escrow Funds~.

Lender may, at any tume, collect 2nd hold amouats for Escrow Iiems in an ageireate arnount not [0 exceed
the maximum amount that may be required for Borrower’s escrow account unde, he Real Estate Sertlement
Procedures Act of 1974, 12 U.S.C. §2601 =t geq. and implementing regulations, 24 CEFR Part 3500, as they
may be amended from time to time ("RESPAT), except that the cushion or reserve pemnitted by RESPA for
unantcipated disbursements or disbursements before the Borrower’s payments are available in e account may
not be based on amounts due for the mortgage insurance premium. .

If the amounts held by Lender for Escrow Items exceed the amounts permitied to be hsid »v RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. If the amounts of fi54s held by
Lender at any time are net sufficient to pay the Escrow Items when due, Lender may notify the Bdrroewer and
require Borrower 1o make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instnnzent. If
Borrower lenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the
balance remaining for all installment items (a), (b), and (c) and any moengage insurance premiwm installment
that Lender has not become obligared 10 pay 10 the Secretary, and Lender shall prompty refund any excess
funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower’s account shall be credited with any balapce remaining for all installments for items (a). (@)}, and (c).

3. Application of Payrnents. All payments under paragraphs 1 and 2 shall be applied by Lender as
follows:

First, 1o the mortgage insurance premium t be paid by Lender to the Secretary or 1o the monthly charge
by the Secretary instead of the monthly mortgage insurance premium:

Second, 1o any taxes. special assessments, leasehold payments or ground rents, and fire. flood and other
hazard insurance premiums, as required; '

Third, to interest due under the Note;

Fourth, w amortization of the principal of the Note; and

Fifth, to late charges due under the Note. & Gz
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4. Fire; X<od and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now i ‘existence or subsequenty erected, against any hazards, casualties, and contingencies,
including fire, fo! which Lender requires insurance. This insurance shall be maintaioed in the amounts and
for the periods that Tcnder requires. Borrower shall also insure all improvements on the Property, whether
now in existence o7 susequently erected. against loss by floods to the extent required by the Secretary. All
insurance shall be carriizd. #ith companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and sha’l 1nclude loss payable clauses in favor of, and in a form acceptable 1o Lender. '

In the event of loss, Borrov er shall give Lender immediate notice by mail. Lender may make proof of loss
if not made promptly by Borswer. Each insurance company concerned is hereby authorized and directed to
make payment for such loss direct’s 10 Lender, instead of 1o Borrower and 1o Lender jointly. All or any part
of the Insurance proceeds rmay ‘be zplied by Lender, ar its option, either (a} o the reduction of the
indebtedness under the Note and this'Security Instrument, first to any delinquent amounts applied in the order ;
in paragraph 3. and then to prepaymeit of principal, or (b) to the restorarion or repair of the damaged |
Property. Any application of the procevds to the principal shail pot extend or postpone the due date of the
monthly payments which are referred to in parigraph 2, or change the amount of such payments. Any excess
insurance proceeds over ap amount required Lo'\pay all outstanding indebredness under the Note and this
Security Instrument shall be paid 1o the entity leewily entitled thereto. .

In the event of foreclosure of this Security jostrument or other mansfer of title o the Property that
extinguishes the indebtedness, all right, title and imeres” 65 Bormower in and 1o insurance policies in force shall
pass to the purchaser. )

5. Occupancy, Preservation, Maintenance ant Trotection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, estabiis’. and use the Property as Borrower’s principal
residence within sixty days after the execution of this Securi'v Yastrument (or within sixry days of a later sale
or transfer of the Property) and shall continue to occupy the Fre pety. as Borrower's principal residence for at
least one year after the date of occupancy, unless Lepder detiraines this requirement will cause undue
bardship for Borrower, or unless extenuating circumstances exist/which are bevond Borrower’s control.
Borrower shall notify Lender of any extenuating circumstances. Buitower chall not commit waste or destroy,
damage or substantially change the Property or allow the Property 1o c.eter orate, reasonable wear and tear
excepted. Lender may inspect the Property if the Property is vacant or =harioned or the loan is in defaulr,
Lender may take reasonable action to protect and preserve such vacant or abidn oned Property. Borrower shall
also be in default if Borrower, during the loan application process, gave razisrially false or inaccurate
informarion or statements to Lender (or failed to provide Lender with any mater.al laformation) in connection
with the loan evidenced by the Note, including, but not limited 1o, representatio 3s concerning Borrower's
occupancy of the Property as a principal residence. If this Security Instrument is on'a leasehold, Borrower
shall comply with the provisions of tke lease. [f Borrower acquires fee title to the Propurty. the leasehold and
fee tide shail not be merged unless Lender agrees to the merger in writing.

6. Condempation. The procesds of any award or claim for damages, direct oi coaseguential, in
connection with any condemnation or other taking of any part of the Property, or for conveyziaci in place of
condemnation, are hereby assigned and shall be paid to Lender to the extent of the full -ioount of the
indebtedness that remains unpaid under the Note and this Security Instrament. Lender shal; apply such
proceeds to the reduction of the indebtedness under the Note znd this Security Instrumen:, tizs’ o any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principall Any
applicarion of the proceeds to the principal shall not extend or postpone the due date of the monthly payments,
which are referred to in paragraph 2. or change the amount of such payments. Any excess proceeds over an
amount required to pay all ouistanding indebtedness under the Note and this Securirty Instrument shall be paid
to the entity legally entited thereto. .

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay ali
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower
“shall pay these obligations on time directly to the entity which is owed the payment. If failure 1o pay would
adversely affect Lender’s interest in the Property, upon Lender’s request Borrower shall prompuy furnish to
Lender receipts evidencing these payments. )

If Borrower faiis to make these payments or the payments required by paragraph 2, or fails to perform any
other covenants and agreements contained in this Security Instrument, or thers is a legal proceeding thar may
significantly affect Lender’s rights in the Property (such as a proceeding in bankyuptcy, for condemnation or
to enforce laws or regulations), then Lender may do and pay whatever is Decessary to protect the value of the
Property and Lender’s rights in the Property, including payment of taxes, hazard insurance and other ijtems

mentioned in paragraph 2. .
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Any amourts disbursed by Lender under this paragraph shall become an addirtional debt of Borrower and
be secured by this Security Instrument. These amounts shall bear interest from the date of disbursement at the
Note rate, and art (he option of Lender shall be immediately due and payable.

Borrower shall” rromptly discharge any lien which has priority over this Security Instrument unless
Borrower: (2) agreey-iwTiting to the payment of the obligation secured by the lien in 2 manper acceptable 1o
Lender; (b} contests in 7ol faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opitiorn nperate to prevent the enforcement of the lien: or {¢) secures from the holder of
the lien an agreement satisfoct>n: to the Lender subotdinaring the lien to this Security instrument. If Lender
determines that any part of-wie Property is subject to 2 lien which may antain priority over this Security
Instument, Lender may give Borrovrer.a notice identifying the lien. Borrower shall sarisfy the lien or take
one or more of the actions set forth akove within 10 days of the giving of motice.

8. Fees. Lender may collect fees and chinrges anthorized by the Secretary.

9. Grounds for Acceleration of Deit. :

(a) Default. Lender may, except is /imited by regulations issued by the Secretary in the case of
payment defaults, require imumediate pay:aent in full of all sums secured by this Security Instrumeant if:
(i) Borrower defaults by failing to“piv_in full any monthly payment reguired by this Security
Instrument prior to or on the due date cf the next monthly payment, or
(i) Borrower defaults by failing, for a pirio of thirty days, o perform anyv other obligations
contained in this Security Instrument.

(b) Sale Without Credit Approval. Lender shal! if permitted by applicable law (including section
341{d) of the Gamn-St Germain Depository Institutior's /act of 1982. 12 U.S.C. 1701j-3(d)) and with
the prior approval of the Secrerary, require immediate piyrient in full of all the sums secured by this
Security Instrument if: :
(i) All or part of the Property, or a beneficial interezi in a trust owning 211 or part of the
Property, is sold or otherwise transferred {other than by devis: or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee does so occupy the Property. but his or'tor credit has not been approved
in accordance with the requirements of the Secretary. )
(c) No Waiver. If circumstances occur that would permit Lender to reg:i“rz immediate payment in
full, but Lender does not require such payments, Lender does not waive its rights with respect 1o
subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will
limit Lender’s rights. in the case of payment defaults, to require immediate paymserin full and
foreclose if not paid. This Security Instrument does not authorize acceleration or foracissere if mot
permined by regulations of the Secretary. ) :
(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Nate ~re pot
determined to be eligible for insurance under the National Housing Act within 60 DAYS
from the date hereof, Lender may, at its oplion require immediate payment in full of 21l sums secured
by this Security Instrument. A written statement of any authorized agent of the Secretary dated
subsequent o SIXTY DAYS from the date hereof, declining to imsure this Security
Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Norwithstanding the
foregoing, this option may not be exercised by Lender when the unavailability of insurance is solely
due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
full because of Borrower’s failure to pay an amount due under the Note or this Security Instrurnent. This right
applies even after foreclosure proceedings are instimured. To reinstate the Securiry Instrument, Borrower shali
tender in a lump sum all amounts required 10 bring Borrower’s account current including, to the extent they
are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and customary
artorneys” fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement by
Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had
not required immediate payment in full. However, Lender is not required to permit reinstatement if:
Q
Q
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(1) Lender bi: acepted reinstatement afier the commencement of foreclosure proceedings within two years
immediately preciding the commencemment of a cirrent foreclosure proceeding, (ii) reinstatement will preclude
foreclosure on Gifferent grounds in the future, or (iii) reinstatement will advetsely affect the priority of the lien
created by this Secwi - Instrumment.

11. Borrower Pint 2eleased; Forbearance By Lender Not 2 Waiver. Extension of the time of payment
or modification of amcnizarion of the sums secured by this Security Instrument granted by Lender 1o any
successor in interest of Fomposwer shall not operate to release the liability of the original Borrower or
Borrower’s successor in inteles.. Lender shall not be required to commence proceedings against any successor
in interest or refuse Io extend.iime for payment or otherwise modify amortization of the sutms secured by this
Security Instrument by reason of ‘anv demand made by the original Borrower or Bomrower’s SUCCessors in
interest. Any forbearance by Lendesr 1 exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bowr d; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument spqil bind and bemefit the successors and assigns of Lender and
Borrower, subject to the provisions of parag-arii 9(b). Bormrower’s covenanis and agreements shall be joint
and several. Any Borrower whe co-signs this Security Instrument but .does not execute the Note: () is
co-signing this Security Iustrument only to mcitzage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (5} is not personally obligated to pay the sums secured
by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the teime of this Security Instrument or the Note without
that Borrower's consent. :

13. Notices. Any notice to Borrower provided for in this Sécirity Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law require; yse of another method. The notice shall
be directed to the Property Address or any other address Borrower cles.gnates by notice 10 Lender. Any notice
1o Lender shall be given by first class mail to Lender’s address state? Lerein or any address Lender designates
by motice to Borrower. Any notice provided for in this Security Instruinen: shall be deemed to have been
given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Inswrument shzll be govemned by Federal iaw and the
law of the jurisdiction in which the Property is located. In the event thar sny Lrovision or clanse of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the confliciisg provision. To this end
the provisions of this Security Instrument and the Note are declared 1o be severable. )

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note apZ-of this Security
I[nstrument.

16. Hazardous Substances. Borrower shall ot cause or permit the preseace, use, dispissu. rtorage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, ror allow auynne else to
do, anything affecting the Property that is in violation of any Environmenta! Law. The pricaiing two
sealences shall not apply 1o the presence, use, or storage on the Property of small quantities of Hazurdous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the
Property. .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified
by anv governmental or regulatory authoriry, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
zccordance with Eavironmental Law. ’

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleun products, toXic pesticides and herbicides, volatile solvents, materials conraining asbestos or
formaldehyde, and radioactive matedals. As used in this paragraph 16, “Environmental Law"™ means federal
laws apd laws of the jurisdiction where the Property is located that relate to hezlth, safery or environmental

protection.
© G
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NON-UMFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assigsnment of Rents. Bosrower unconditionally assigas and transfers to Lender all the rents and
revenues of the Proprity. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and
hereby directs each ‘tewaic of the Property to pay the rents to Lender or Lender's agents. However. prior io
Iender’s potice to Borresve:"of Borrower's breach of any covenant or agreemenl in the Security Instrument,
Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender
and Borrower. This assignmu( of remts constitutes an absolute assignment and not an assignmemt for
additional security only.

If Lemder gives notice of breack =0 Lorrower: (a) all rents received by Borrower shall be heid by Borrower
as trustee for benefit of Lender only, To berapplied to the sums secured by the Security Instrument: (b) Lender
shall be entitled 10 collect and receive a1l of the rents of the Property: and (c) each tepant of the Property shall
pay all rents due and unpaid 1o Lender or Leride~"s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assigirent of the rents and has not and will not perform any act thar

would prevent Lender from exercising its rights wid<r this paragraph 17. .
" Lender shall not be required 10 enter upon, take conwol of or maintain the Property before or after giving
notice of breach to Borrower. However, Lender or a judici;llv appointed receiver may do so at any lime there
is a breach. Aay application of rents shall not cure or_ weive any default or invalidate any other right or
remedy of Lender. This assignment of rents of the Propert’ shall terminate when the debt secured by the
Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediaie /payment in full under paragraph 9, Lender
may fareclose this Security Instrument by Judicial proceeding. Leacer shall be entitled to collect all expenses
incurted in pursuing the remedies provided in this paragraph 18. ireliding, but not limited 1o, reasonable
altorney’s fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the fecrerly and the Secretary requires
immediate paymenrt in full under paragraph 9. the Secretary may invoke the nopfadicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C/ 3751 e seg.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure ‘an to sell the Property as
provided in the Act., Nothing in the preceding sentence shall deprive the Secretar of any rights otherwise
available to a Leoder under this paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender siall release this
Secyrity Instrument without charge to Borrower. )

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Prope-cy

o0 @z
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Riders ts th.s Secnrity Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplenent the covenants and agreements of this Security Instrument as if the rider(s) were a part

of this Security Instoyinent. [Check applicable box(es)).

[ ] Condomininm Rider ] Growing Equity Rider

{_) Gradnated Payment Rider [ ] Planned Unit Development Rider
[] Other [specify}

BY SIGNING BELOW, Borrows: 2 _cepts and agrees to the terms contained in this Security Instrument and
in any rider(s) executed by Borrower and reoorded with it.

Wimesses:

#U DALUPK

e QQLUU‘ (Seal)

DELLA YANEZ M Bosrower
\/ ?/ ﬁ}%é\, (Seal)
EZ =

VALENTIN } ZND -Borrewer
_ {Seal)
~-Borrower
{5pace Below Thiz Live Foar Acknowladgmeny .
County ss:

STATE OF ILLINOIS, &(I) '

I ,& //)W ., a Notary Public in and for said“County and state,

do cerufy that ADALUPE MENDEZ, A SINGLE PERSON AND DELIA YANEZ, 4. SINIGLE PERSON AND

YALENTIN MENDEZ, A SINGLE PERSON ,
personally known to me 10 be the same person{s) whose name(s} ARE subscribed 10 <nf foregoing
instrument, appeared before me this day in person, and acknmowledged that THEY  signed ank d:livered
the said insrrument as * free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 1ST dayof MARCH, 1999 .
My Comumission expires: » A/MW
v /4 N

. KATY THO
NOTARY pypsic S EOr:
. STA
My COMMISSION EXPJEEESO 5/’5‘9%%%

+ Notary Public
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