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Prepared by: CHAD DOERIE
RECORD AND RETURN TO:
MCRTGAGE BANCORP SERVICES
800 E. NORTHEWEST HIGHWAY, #10C

ATINE LIMCIS 60067

MORTGAGE Loan No. 4498848

THIS MORTGAGE ("Security Instruzei”) is given on February 23, 1999 . The mortgagor is
EDWARD G. KAMMERER and MARTHA ANM-XAMMERER, HUSBAND AND WIFE

("Borrower"). This Security [nstrument is given to
MORTGAGE BANCCRP SERVICES

which is organized and existing under the lawsof =~ THE STALTFE OF ILLINOCIS , and whose
address is 800 E. NORTHWEST HIGHWAY, #100, PALATINE, JLLINOIS 60067

“L'ender”). Borrower owes Lender the principal sum of
Four Hundred Forty Five Thousand and
RO/ 100 - - s e s e e oo Dellars (U.S. § 445,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on March i 2029
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by (nz Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK County, [llinois:

THE NORTH 2.91 FEET OF LOT 38 AND LOT 39 (EXCEPT THE NORTH 6.91 FEET
THEREQF) IN THE SUBDIVISION QF BLOCK 20 IN CANAL TRUSTEES' SUBDIVISICN
OF PART OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

~ PIN 14-33-205-015 .
which has the address of 2123 N. SEDGWICK STREET CHICAGO {Street, City],
Illinois 60614 (Zip Code] ("Property Address");

ILLINOIS SI?IB Famity-FNMA/FHLMC UNIFORM .
INSTRUMENT Form 3014 9/90
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. '

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property, damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econorically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiry Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ar'swer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the irsurince proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrume.r, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirec by Lender, Borrower’s right to any insurance policies and proceeds resulting' from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 2ad Protection of the Property, Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property a5 Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy Uie Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowtr's-control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste Gr’ the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leadcr’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Jis‘rument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing. iie action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borr¢wer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiatly false or inaccurate itformiation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced ¢y the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence’ If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires-ice title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants-and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in e Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), the !znder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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" Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Séverability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the ,Propérty‘is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fzom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Justrument without further notice or demand on Borrower.

18. Borrower’s Rizat to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security insirmment discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of < judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be die ander this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants cr agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoriieys™ fees; and (d} takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s(rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. ljpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective &s/iT no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noteur a,partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice w’Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under thic Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If1bére is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above -zia applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be nade. The notice will also contain any other
information required by applicable law.

.20. Hazardous Substances. Borrower shall not cause or permit the presence, vze, . disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anysme slse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall‘nnt apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizza-to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lav/siui or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance oy Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiatery authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

~Initials; ../;%'19
/HC 6 z_-l(
@@-enuu (9502101 Paga 5 of & Form 3014 9/90




~WNOFFICIAL COPY |

@
06/6 PLOE W0y  9pgsbey 1012056 (T1u9- LD

anqng Aoy
277 = =1 -9 sandxg vossmuo) AW
VAT T 1259
) 6661 ° Azenagag Jo Aep pIce SIL) ‘[23S [BIILJO PUR PUBY AW IIPUT UIAID)
g “[quI0y 128 ura1at) sasodind pue sasn 31y 10] ‘108 AIRJUN[OA PUE 231]  ¥IHHL SE JUAWITLIISUT PIES ) PaJIAljop pue paudis
QO AHHL ®Y) padpajmowyse pue ‘uosrad m Lep sy aw a105aq pareadde “uswnnsu Futodaio) 2y 01 pagudsgns
8 (s)suren asoya (s)uosi2d sures 2y} aq 01 3w 01 umowy A[euosiad ¢
3
JAIM ONY ONVESNH "HIUIWWEA NNY YHIYYIW PUR NIUIWWTI ‘D (IHVM(IH eyl
AJ11130 Q219 OP 3171S PUB A)Ziny DIBS 10} PUR U 21]qng AIRION B © )c}?u 1S AU JUQ'
.58 Auno) ’),QOD ‘SIONI'TTL A0 H.LV.LS
.IQMO.I.IdH- JamolIog-
(eas) ) (Ie3s)
13mo108- HEEENNYE NN I AN,

(2g)
i S e 47 /"f@[
Jamoliog- @/

HND\N}I ‘D ¥YMdd

(Te2s)
W /2?/ 'SASSAMIM

"1 4144 PIPIOIAI PUB JAMOLIOY AQ PaInaaxa (s)1apur Aue wy
pUE JUSWNISU] AIUN0SS SIY] UL PAUIRILOD STURUSACD PUR SULIY] A1) 0] $IIFE PUB G008 19M0LI0g ‘ MOTIH ONINDIS Ad

[Ajads] (s)aqo |:| 9Py VA Ei

I3DTY SWOH pu03g D I9pny uswaAoIdul] 1eyf |:| 19pry voolreg [
Iapry WewARd Apeamig |:| Iapy Tuawdoaad(] Uy pauue[d ] OPTY 1UIwARd polEnpRIn ]
Japry A[mued -1 ] I3pTy WNIUIUOPU0)) l:l 0P ey aqeisnlpy @

[(s2}%0q aiqearidde yrau)]
"Juannsu] AJInoag sry Jo wed v aram (S}IOPLI DY J1 S8 UAWNIISU] AJIN3IS SI) JO SUWZ1Te PUE SIIRUIA0D 31])

awarddns pue puate [eys pue olur patesodiodur 3q [[BYS JAPLI YONS I3 JO SIUAUAITE PUE SIUBLUIA0D .0 “uunnsu] L1LIndag
I Yiia 1913501 papIooal pue Jamollog £Q paimosxa aIe SIIPLI SI0UI JO SUO J] “JUSWNNSUf AILMAG SIY) M SIpTY "7

Auado.ld o ur uonduraxa pearsawoy Jo 1YSLI [[B SIAIBM 13M0LI0Y *PEIISIUOY JO JHAIBAL “€7
'81502 UOTIRPI0Da] At Ard [[BYS Jamouog Ismoliog 01 95IRYD Jnoyim

WAINSUL A11I009G SIT) 95ea[a2 [[RYS Japua ‘juswmnsu] A1Ln23g siy) £q paInoas sums [fe jo uswied vodn -asedpy "7z
*3DUIPIAD I[N} JO SIS0 PUR $33] SAIMIONE J[qRUOSEIT ‘03 P jou jnq ‘Suipnpur ‘g
ydeadeqed siy) ur papraoad saipawaa ay) Sums.nd ur pasmaur sasuadxa [ 199[[03 01 PapIIUD 3q [[BYS JAPUIT "Suwipaddoeld
[emipnl £q judwnnsy] ARG SIY) 3S0[2310] ABW PUB PUBWIIP JA)INJ INOYIM JUSWMASU] AILNIIG SIY) Aq paIndns
suns q[e jo ymy ui jusuided ajerpawumn sambal Aew ‘uondo sy e ‘Japuar] ‘adnou ay) ul paynads aep ay) alojq 1o
WO Paind 10U S JNEBJIP Y] J] 'AINSC[III0] PUE UOEIIIIIE 0] JIMOLIOY JO ISUIJIP 110 AUR 10 JMEJSP B JO 3IUI]SIXI-UOU
a1) Surpaddoad 3INSO[PI0 YY) UT JIASSE 0) JYSII AY) PuUR UOHEIIBIIE JIJJe JRISHIAI 03 JY3LL ) Jo Jamodlog uriogul
JayyIng reys aomou ayy, *Apado.g ayy Jo aes pur Suipasdoad [epipn( Aq amsopalo) ‘Juawnnsu] AJLINdS S1Y) £q PaIMIIS
SWINS 9Y) JO UOTJBIIPIIL Ul J[NSAI ABII 3d10U 3Y) Wl paygrads 3)ep 3y 210J3q 10 U0 JNBJIP ) AIND 0) dn[ief 1ey) (p)
pPUE P3IND 3q ISNUT JMEJIP Y} YPOIYM Aq “Jm01I0g 0} UIAIS ST 3DIOU 3Y) AJEP oY) WOy SABD Of UBY) SSI 10U ‘Nep © (9)
$meep Jy) 2md 0) pasmbax uonpe 3y (q) Hnejep oy (e) :Ayads [[BYs 3on0u YL, (S0 sapiaoad aey aqeoridde




| ~ UNOFFICIAL COPY

99206973

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) Loan No. 4498848

THIS ADJUSTABLE RATE RIDER is made this 23rd day of February ,
1999 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to.serure Borrower’s Adjustable Rate Note (the "Note") to
MOYTGAGE BANCORP SERVICES

(the "Lender") of the -ame date and covering the Property described in the Security Instrument and
located at: -

2123 N. SFELGWICK STREET, CHICAGC, ILLINCIS 60614

[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOWTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEKEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THeE FORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5.750 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of March , 2000 ,
and on that day every 12th month thereafter. Each date on which my interest rate covid change is called a
"Change Date."

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of' 1 jyear, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac Uniform Instrument

@D;822u (9705) Form 3111 3/85 ‘
Page 1 of 3 it sl G, :/a:;k §s £Ci :
VMP MORTGAGE FORMS - {800)521-7291
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transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement.that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements zuade in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and \his Security Instrument unless Lender releases Borrower in writing.

If Lender exzrsises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. Ve notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed wiriir. which Borrower must pay all sums secured by this Security Instrument, If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instruraeat without further notice or demand on Borrower.

BY SIGNING BELOW, Borr(wer accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

(é'%w/ﬁ (Seall W@W by Jetlr, (Seaﬁ? S

EDWARD G. KAMMEKE Borrower ~ ARTHA ANN KAMMERER Mt (& s o o
(Seal) ) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
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