UNOFFICIAL CQEAaess

1999-03-04 09:22:08
Cook County Recorder 3,4.511

I

207864

Hav5as0 [,

- GIT

\

AFTER RECORDING, RETURN TO:
Prepared by:

SHAMROCK BANCORP., INC.
1307 BUTTERFIELD RD., SUITE 400

DOWNERS GROVE., TL. 60515
) Loan # B858K848 J
FHA Case No. b

State of Ilinois MORTGAGE

131:9651383 7103

THIS MORTGAGE ("Security Instrurient '} is given on February 22. 1999

The Mortgagor is
Q JOSAFAT CRUZ ana NORBERTA RODRIGUEZ., HUSBAND AND WIFE

{"Borrower"). This Security Instrument is given to SHAMROCK BANCORE, INC.

£

which is organized and existing under the laws of 1y r STATE O0F ILLINOIS , and

whose addressis 1307 BUTTERFIELD RD. STE 400, DOWNERS GRCUF ,~1L 60515
("Lender"). Borrower owes Lenderhe principal sum of

Ninety Nine Thousand Two Hundred Forty Six Dollars and no/ 100
Doliars (U.S. $ 99 246000 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note”), which
provides for monthly payments, with the full debt, if not paid carlier, due and payable on March. 1
2014 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
* with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA llinois Mortgage, - 4/96
(Z2)-2004RIlL} 1s608) ——

® Vb_%
VMP MORTGAGE FORMS - (8001521-7291] ] .
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires usc of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when
- given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrzwer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or pérmit the presence. use, disposal, storage, or release
of any Hazardous Subitarces on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property thal 13in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage’cn the Property of small quantitics of Hazardous Substances that are generally
recognized to be appropriate to rsimal residential uses and to maintenance of the Property.

Borrower shall promptly give Vender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hajs actual knowledge. 1f Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or giher remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Syustances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following/substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides. volatile.sofvents, materials containing asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 16, "Savironmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, selery-or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenssnicand agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and traisfeis to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect ihierents and revenues and hereby directs
each terant of the Property to pay the rents to Lender or Lender’s agents. Howaver, prior to Lender’s notice to
Borrower of Borrower’s breach of any covenant or agreement in the Security Instrpinent, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Eosrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security oniy.

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shal! be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrumert; {b)-Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property sina!l pay all rents
due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However. Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
Jeasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, ansZ then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due dzds of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument sh+7l b2 paid (o the entity legally entitied thereto.

7. Charges to Bor:over and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal cnavges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time direct]; 0 the entity which is owed the payment. If failure to pay would adversely affect
Lender’s interest in the Property, (upon. Lender’s request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a/proceading in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. including payment of taxes, hazard/insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph-shall become an addittonal debt of Borrower and be
secured by this Security Instrument. These amounts shall bexcnterest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and paysote.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by th>-iien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (¢} serures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrumenty J£ Lender determines that any part
of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or rwre of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the lase of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument 11.
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable Jaw (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if:

Page 4 of 8
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses: :
- (Seal)?
-Borrower
(Seal)
-Bortower
Z ;// (Aptre, (Seal) (Seal)
FET Uz /

Z/‘Borrower -Borrower -
IE(Seal) ~ _{Seal)
AN £
-Borrower -Borrower

_ _ {Seal) {Seal)

Brirwer -Borrower
STATE OF ILLINQIS, CO O(C County ss:
I, THE UNDERSIGNED , a Notary Zublic in and for said county and state do hereby certify
that JOSAFAT CRUZ and NORBERTA RODRIGUFRZ., HUSBAND AND WIFE

, personally known to me to be the yame person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknow!cdged that they
signed and delivered the said instrumentas their free and voluntary act, for theweésand purposes therein
set forth.
Given under my hand and official seal, this 22nd

My Commission Expires:

3 OO Sl ] e P”““Cj_’

! DAWA TAGLIA
: Hutaty Pupirc, State of Hiinois
- My Commission Expires 3/20/99
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